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CLEARING HOUSE RETURNS. 


The following table, made up by telezraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United’ States for the week ending to-day. December 10, have 
been $1,350,184,037, against $1,416,009,362 last week and 
$1,231,231,120 the corresponding week last year. 



































OLEARINGS Week Ending December 10. 
Returns by Telegraph. 1892, 1891 Per Cent. 
#662,752,554 $599.5: 5,144 4105 
89,267,438 79,992,840 +116 
61,326,515 £0,971,#07 +20 3 
12,221,417 13,365,550 -11 
97,817,633 81,190,000 +20°5 
23,946,541 22,816,630 +5°0 
13,864,752 11,828,531 +17°2 
Seven cities, 5 days... ... $962,196,851 $859,670,352 +129 
Other cities, 5 days...... .... 165,922,367 352,511,986 +82 
Total all cities, 5 days....| $1,128,119,216 $1,012,:82 338 +1i4 
All cities, 1 day.............. 232,064,819 219,048,732 +6°0 
Total all cities for week $1,350,184,037 $1.231,231,1:0 +97 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Below are our usual detailed figures for the previous week, 
covering the returns for the period ending with Saturday noon 
Dec. 3 and the comparative totals in 1891. The aggregate for 
the week is nearly two hundrd and eighty millions of doilars 
greater than that for the preceding week, part of which is due 
of course to the usual monthly settlements of interest, etc , 
but it should also be remembered that the week ending Nov. 
26 included only five business days. Speculative transactions 
on the New York Stock Exchange bave been heavier than for 
the week ending Nov. 26. Compared with the corresponding 
period of 1891 there is a gain of 8°8 per cent in the whole 
country and 8°4 per cent cut-ide of New York. In percentage 
of increase Duluth leads this week with 54°3 per cent and 1s 
followed by Lexington, 49°2 per cent; New Orleans, 45°7; 
Seattle, 38-5 ; Houston 31°3 and Great Falls, 30°1 per cent. The 





heaviest losses have been at India :apolis, 45°2 per cent, and 


Baltimore, 35°8 per cent, Our table has been further extended 
by including Akron, Ohio, and Emporia, Kansas. 





































































































Week Ending December 3. tees Bc’, Nov. 26. 
1892, 1891. P. Cen 1892. |P. Oent, 
t $ % 
gow gg seeee eeeeseeeee | 816,658,914] 748,618,921 +9°1| 866,889,642 +52 
ales of— 
(Stocks. shares.)| (1,565,024 (958,840,] (488 7] (1,126,092 | (41-9) 
(Cotton. --bales.)| (2,360,900 (583,500 (+2100 | (4.906/400 |(+ 253-6! 
(Grain. bushels.)| (23.241,000 | ‘34,430,275 | (—82°5)| (11,326,725 | —25°2> 
(Petrolewm.......-bb1s.) (576,000)|  (1,622,000.] (—64°5' 80,000 | (—50°0° 
BOBTOD....cccccceeeeesseee| 109,840,934] 104,626,650 +4'5 90,338,4 & +127 
Providence...... oe 6,507,400) 6,730,700 —3'5 5,442,2% +43 
Hartford...... 2,357,153 2,038,492 +186 
New Haven... 1,458,964 1,441,290 i9'L 
springtie d ..... 1,666,75% 1,404,402 4145 
Worcester. ... .+0+ -«+ 1,368,212 1,294,451 +29 4 
Portland.... + esses 1,373,0< 1,395,619) +267 
Lowell.....-s+0+ ° 648,572 731,290 -11'5 
New Bedford : 653.224 625, 15U +30°3 
Fall River®....--ssssseeee 1,161,899] — seeeres _ +000 
Votal New England... | 125,674,14°] 12.,288,104 +123 
Chiladelphia..........-- 87,250,924 72,464,480 +15 & 
PITTSDUPE.. 2. ee eeeeee eee 14,506,197 14,232,145 +168 
BaltiMOPe.....seeeeee eee 15,615,39 326,143 +06 
Buffalo. ....000 ccccsccces 11,270,648 +8°0 
Washington... see 2,5 83,518) +40 1 
Rochester ..... 1,935,727 —3°4 
Syracuse ... 1,026,81; +16°6 
Wilmington.... 962 8: +26°7 
Binghamton...... ‘ 306,006 2900] +21°7 
Total Middle.........- 145,458,901] 127,240,442 +6 4 108,175,071] +13 ¢ 
"MICABO... secceceeseeees | 123,531,455] 107,495.58 +149 91,047,635 +61 
Cincinnati... 16,103,150] = 15,829,400 +17) +13°3 
Milwaukee... 9,770,536 8,507 ,40€ +148 +109 
Detroit..... 8,6. 2, Lor 7,653,206] = =+13°2) +24°9 
Cleveland.. 6,381,473 5,470,341] +16 7; +316 
Columbus.. 4,086,200 3,463,700] +21°3, +176 
(ndianapoli 1,505,033 2,745,2 452) —17°4 
Peoria...... 2,000,00' 2,876,785) —305 +5°8 
Grand Rapi 994,234 812,908} +229 i +20 
Lexington... 634,37: 425,301] +49 2) 411,021} +21°9 
Saginaw.. ... ina $96,942 358,609] +10°7! 327,560 +158 
Springfield, O.".........- po ae nal 156,366 sein 
BFOM®..0ccccd soccccccees 292,875 PRE ae 254,971 ie Se 
[otal Middle Western.| 174,068,554) 155,543,175] +119] 153,444,796) +4110 
san Francisco........+++- 19,633,656] 21,407,508 —83 12,553,899] —206 
Portland . 2,379,765 2,436,070 —2 3| 1,984,163} = {2-1 
Sait Lake C 2,507,195) 2,241,942) +118 1,707,368] 4210 
Seattle..... . * 1,329,057 959.204) +38 5} 1,007,572) +526 
Tacoma...... 1,168,875 913,316] +280 5 —30°2 
Los Angeles. ° 761,151 922,224] —17 =-57 
Great Falls... ° 484,756 375,000) +3 —208 
Sioux Falls.......+e+ee+e+ 200,000 160,008] +4 +298 
Spokane‘... eee 1,196,927} kn cee ‘ ea 
Helena®* .....+.++ eeneeses 740,143 snensin’ aaa 
Total Pacific.......... ° 28,461,455) 20,415,354 —136 
Kansas City......... eeeee|  11,248,567| 10,737,630 1 
coe coce 11,224,119) 11,620,121 10°7 
5,936,071 6,800,642 —2°4 
6,864,650 5,287,166 427°3 
5,654,629 5,036,667 +95 
2,774,661 1,797,828) +9°3 
2,316,650 1,064,643) +27°9 
1,573,894 1,387,v54) 19°8 
1,041,330 ™42,05 >| 573 
658, 527,416 +52 
746,630) 819,523) +136 
100,372 384,337) -—71 
3 57,207 5 eel nas ess 2ese . 
votal Other Western..| 50,335,869; = 47,206,002 +66) «41,166,278 “+104 
t. Louis.........++ secsse 28,377,527! 25,974,124 +93) 22,933,177, +4159 
oe Orleans. Th] 19:723.418 13,534,611] 445°7] 11,167,259) 7-8 
Louisville....... cove 5: +249 7,530,895) 434°2 
Galveston.. cece +224 4,702,917 4120 
Memphis ...... —6" 2,963,571 —6'4 
Savannah 3,216,446 4.29°7 
Houston. 3,385,139 +359 
Richmond 0, 2,105,207 +5°4 
Nashville. ‘ 19,86 1,822,160 +199 
Atlanta 1,705,140 1,700,000 1,450,780. —6'5 
Norfolk. 1,257,576 1,347,740 989,800 09 
Dallas..... 1,150,000, ¥32,78e 1,050,000) 4105 
Fort Worth 610,000 675,000 600,900 -16 
BOO... .2+. cevccccscceccess 1,01 mals 1,038, 103 ae —15'4 
irmingham.... 527,908 673,235 507,44- —7'7 
Naan pees coe sie 476,590 402,074 374,59- +11'4 
Charleston*..........++0++ V542,573 awe eee 1,121,12 
Jacksonville* ........+.. ee seeel nn eees wane AS rt 
ota! Southern....... 85,851,471) 73,207,077 +16°4 65,839,58| 105 
Total all ....ccosccs.ce 1,416,009,362|1, 301,605,378 + 8°8} 1,139,217,15: +72 
Outside New York .... 599,350,446! 552,081,807 4103 
Montreal ..,.......06 ++: 11,098,598) 10,600,000 +21'3 
TOFONLO ...0.-.ccrcee dst 7,408,517 7,7.8,586 29 
Halifax ........00 0 coos 1,240,268 1,368,730 - ¢3 
TEAMNON 5. cdi cccccdocces 848.023 82? 38} —3'°6 
Totai Canada. ..... ... 20,977,325) 20,652,054] +02! 2382 oe 3104 
. * Not included in toe s- 
“peas 
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THE FINANCIAL SITUATION. 


There is hardly a change in the conditions which 
have prevailed this week. Congress opened its session 
on Monday, but nothing has been done as yet, and 
nothing will be done before the holidays if the usual 
order is followed. The anti-option bil! which is now 
hanging in the Senate has again become a subject of 
discussion ia trade circles, though its influence has not 
been of any account, as the belief prevails that it was 
‘* politics” which gave the bill at the last session so 
much life, and that such a crude measure cannot pass 
now. Consequently in the lack of more interesting 
events the Brussels Congress has continued to receive a 
share of attention. One does not like however to make 
any assertion about what is transpiring there, as re- 
ports received one day about the action of the delegates, 
especially the American delegates, appear to be con. 
tradicted the next. Still we cannot help protesting 
against the way the members of the Conference seem 
to discuss the continuance of the existing currency 
condition as if they had been delegated with uvlimited 
power to regulate all sorts of affairs. Mr. de Roths- 
child’s plan was a kind of proposal to buy a right over 
American legislation, and now this week we see it 
stated that ‘‘the American and other bi- metallic (?) 
delegates will try to obtain from the Conference a 
recommendation to allow from a year to eighteen 
months to elapse before taking any active measures 
toward changing the present currency policy.” 

Whoever read of such a crazy and impertinent pro- 
ceeding as is here suggested! How, we would like to 
know, is the course of the currency disorder in the 
meantime to be arrested ? If the delegates could get 
out an injunction in that court where alone all ‘‘ higher 
laws” can be adjudicated and stay the action of the 
Gresham law, their authority might not be questioned. 
But as the case stands we think they had better look at 
their credentials. Of course we cannot believe that the 


American delegates have proposed or will pro- 
pose anything of the kind referred to in the 
above extract. Possibly one of our representa- 


tives has distinguished himself by trying to use 
the influence of the Conference to fasten on 
the United States another eighteen months of our 
present distress with the hope of changing our cur 
rency standard to silver before the specified period has 
expired. That is the only explanation we can offer for 
the word ‘“‘ American” which is attached to the cable 
dispatch containing this objectionable proposition. 
Perhaps our readers may gain a further idea of how 
objectionable the proposition is by turning to subse- 
quent pages to-day, where will be found our con- 
cluding article with reference to the reorganization of 
India’s currency and in what way it concerns the 
United States. We make this suggestion, because at 


the close of to-day’s article we have given some space 
to setting out the relation the silver derangement in 
this country bears to that transaction, and to showing 
that the mere intimation of a change of standards in 
India ought to be sufficient to lead us to set our cur- 


Currency continues to flow into our banks from the 
interior. There is a considerable outward movement 
also, but by no means sufficient to offset the arrivals. 
As a consequence money is getting somewhat easier 
and yet not very perceptibly, for the evident desire ig 
to keep assets well in hand rather than fully loaned up. 
There is, too, a little more discrimination in collater-. 
als, loans on industrials commanding higher rates. On 
call, representing bankers’ balances, the extremes have 
been 4 and 54 per cent, averaging 43 per cent, at 
which renewals have been made; banks and trust 
companies have maintained 5 per cent as the minimum, 
Time contracts have been in fair demand only, while 
the supply of money has been liberal, although as stated 
loans on industrials command higher rates where 
lenders will accept them ; quotations for good mixed 
collateral are 4 to 44 per cent for thirty to sixty days ; 
5 per cent for ninety days to four months, and 54 per 
cent for longer periods. Commercial paper is in fair 
demand, and the city inquiry is increasing as bank 
deposits grow larger; the supply is still only moderate, 
Rates are 5 per cent for sixty to ninety day endorsed 
bills receivable ; 54 per cent for four months commis- 
sion house names, and 5} to 6 per cent for good single 
names having from four to six months to run. The 
bank return of last week showed that four of the larger 
banks held $4,555,300 out sof the $6,493,750 surplus 
reserve reported by all the institutions. 

In European matters the feature this week has been 
the formation of a ministry in France out of the re- 
mains of the former Cabinet, M. Ribot having suc 





‘ceeded in inducing some of the old members to take 
| Office, including M. Loubet, the former Premier. The 
‘inquiry into the Panama Canal bribery is apparently 


being vigorously prosecuted. The cable reports dis- 
counts of sixty to ninety day bank bills in Londen 1} 
per cent. The open market rate at Paris is 2} per cent; 
at Berlin it is 2f per cent and at Frankfort 23 per cent. 
According to our special cable the Bank of England 
lost £213,531 bullion during the week, holding at the 
close £24,692,700; this loss, as we are also advised by 
our correspondent, was due to the export of £75,000 
to Germany, £60,000 to Bucharest and £27,000 to other 
ports, to the import of £64,000 from Australia, 
£23,000 from France and £15,000 from other ports, and 
to the shipment of £154,000 to the interior of Great 
Britain. The Bank of France gained £249,000 gold 
during the week. 

Foreigu exchange has been dull and firm this week 
with a steady absorption of bills and a desire on the 
part of remitters to send drafts instead of shipping 
gold if the latter can possibly be avoided. On 
Monday the market opened as _ it closed on 
the previous Friday, except that Brown Bros. 
reduced the sight rate to 4 884; on the following day 
the Bank of British North America reduced both long 
and short half a cent; on Thursday Brown Bros. and 
Baring, Magoun & Co. advanced both long and short 
half a cent, while the Bank of Montreal moved the 
long rate up. The market closed dull and firm yesterday 
at 4 864 for sixty day and 4 89 for short. Rates for 
actual business were 4 853@4 86 forlong; 4 87$@4 88 
for short ; 4 88@4 88} for cable transfers ; 4 85@4 854 
for prime and 4 84$@4 85 for documentary commer- 
cial bills. ‘There have been no withdrawals of gold for 
export this week. 

Gradually the rights and powers of the railroads, as 
affected by the different statutes of the United States 





rency affairs in order and at once. 





and the Inter-State Commerce Law, are being made 
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clear. There have been a number of important judi- 
cial decisions lately, interpreting various provisions of 
the law. We referred a few weeks ago to the ruling of 
Judge Brewer in a case before the United States Court 
of Appeals involving the application of the long-and- 
short-haul clause, in which the court construed that 
section of the law in a very liberal manner. Last week 
Judge Riner in the Circuit Court at Topeka rendered a 
decision declaring that the contract between the rail- 
roads composing the Trans-Missouri Freight Associa- 
tion was not illegal—that it was not in restraint of 
trade or against public policy—in a word, that 
it did not partake of the nature of a trust or pool as 
had been claimed. It hardly needed a judicial deter- 
mination to convince any intelligent and well in- 
formed person that a railroad traffic association is not a 
trust, and yet when a suit in equity is actually brought 
in the name of the United States setting up such a con- 
tention and seeking to enjoin the railroads composing 
the association from further participation in the same, 
it is comforting to find that our courts are not slow in 
putting a quietus on misdirected zeal of that kind. In 
the U. S. District Court at Chicago on November 22, 
Judge Bunn instructed a witness in a case before the 
court that he need not answer any question tending to 
incriminate himself, and in the Circuit Court at the 
same point Judge Blodgett vacated judgments for con- 
tempt against Counselman and J. C. Peasley. 

But perhaps the most important ruling of all is that 
rendered this week by Judge Gresham at Chicago. In 
this case it was sought to use the Court to aid the Inter- 
State Commerce Commission in compelling witnesses 
to answer certain questions propounded by the Com- 
mission and which the witnesses had refused to answer. 
The twelfth section of the Inter-State statute expressly 
provides for invoking the aid of the Courts on occa- 
sions like that, but Judge Gresham now decides that 
that part of the clause in question is unconstitutional. 
He says that as the subject of inquiry by the Commis- 
sion is not brought before the Court for adjudication 
the Court can exercise no discretion beyond deciding 
whether the evidence demanded is pertinent to the 
charge and within the general scope of the twelfth 
section. The Court cannot, he declares, be made 
subsidiary to a non-judicial and administrative 
body; ‘‘Congress cannot make a judicial department 
the mere adjunct or instrument of either of the other 
departments of government.” We have not the full 
text of the decision, and yet there would appear to be 
no doubt that it is in line with the other recent decis- 
ions, all tending to allow greater freedom in railroad 
management, while depriving the Inter-State Com- 
merce Commission of judicial functions. It would be 
be a mistake however to assume that the Commission 
is to be shorn of all power, and that the judiciary will 
not sustain it in its work. So far as any act of its may 
appear to be legal and equitable, the courts can be de- 
pended on to give it their sanction. At least that view 
is authorized by certain other recent decisions—by the 
decision of Judge Wallace, for instance, in the United 
States Circuit Court for the Southern District of New 
York, upholding the Inter-State Commerce Commis- 
sion in its contention thaticarriers may not give through 
pills of lading from abroad to interior points in the 
United States on which the inland rate is less than the 
published tariff for similar service on domestic ship- 
meuts, and also by the decision of Judge Swayne in the 
United States District Court at Jacksonville, Fla., on 
Noy. 30, confirming the action of the Inter-State Com- 











mission in declaring that a rate complained of on 
orange shipments from Florida was not reasonable, and 
ordering a reduction of the same. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Week Ending December 9, 1892. Received by | Shipped by Net Intertor 
N.Y. Banks.\N.¥.Banks.| Movement. 


OBFTONCY. .cccccccccceccccccccsesccccs $4,729,000; $1,800,000|Gain.?2,929,000 
2014. 912,000} 1,410,000\Loss. 495,000 


Total gold and legal tenders.... $5,641,000) $3,210,000\Gain.¢2,431,000 
With the Sub-Treasury operations and gold exports, 
the result is as follows. 









































Week Hnding December 9, 1892. Into Out of Net Ohang: in 
Banks. Banks. Bank Holding:. 
Banks’ interior movement, as above} $5,641,000) $3,210,000 |Gain.$2,431,000 
Sub-Treasury operations........-... 14,600,000) 16,500,000/Loss. 1,900,000 
Total gold and legal tenders ....|$20,241,000|$19,710,000'Gain. €531,000 





Bullion holdings of European banks. 





December 8, 1892. December 10, 1891, 








Bank of 
Gold. | Silver. Total. Gold. Silver. Total. 
& & & & & 2 
England.......| 24,692,700) ........ 24,692,700) 23,881,405) ..........| 23,881,405 
France........ 67,692,750 51,038,747 118,731,497] 53,599,000| 50,222,000) 103,821,000 
Germany.... | 32,844,000 10,948,000 43,792,000| 34,915,590/11,638,500) 46,554,000 


Aust.-Hung’y, 10,708,000 16,840,000) 27,548,000) 5,464,000/16,679,000) 22,143,000 
Netherlands..| 3,168,000! 7,031,000] 16,199,000} 3,560,000, 6,349,000} 9,909,000 
Nat.Belgium.| 3,144,000, 1,672,000] 4,716,000) 2,767,333) 1,383,667) 4,151,000 
Spain........++ 7,611,000} 5,149,000] 12,760,000) 6,139,000] 3,686,000) 9,825,000 


Tot. this week 149,860,450 92,578,747 | 242,439,197 | 130,326,238/89,958,157 220,284,406 
Tot. prev. w’k) 149,009,040 92,628,530) 242,537,570) 129,962,337|89,826,833 219,789,170 





























SECRETARY OF THE TREASURY’S REPORT 
AND THE GOLD RESERVE. 


The Secretary of the Treasury has made some very 
satisfactory suggestions in his report this year. We do 
not care to trace by what process he has reached his 
present conclusions ; we do not care to overhaul old 
records to see whether the views now expressed are cone 
sistent with previous utterances on the same points; 
nor does it matter to-day that revenue conditions do 
not admit of carrying out of the suggestions. All 
this is of no concern in estimating the usefulness 
of the proposals ; besides, we never thought it worth 
while to look back for one’s opinions, and as to the 
deficiency of revenue, it is by no means of Mr. Foster’s 
making. 

The first conclusion which has struck us as being 
thoroughly sound is that “if 100 million dollars in 
gold was a suitable or necessary reserve in 1882 and 
1885, it would seem clear that a greater reserve is 
necessary now.” This has long been our opinion and 
for much the same reasons as those the Secretary gives. 
The large additions we have made to our silver circula- 
tion in one form and another are enough to render an 
increase indispensable.‘ Since silver began to depreciate, 
the Bank of France—France being another country 
with a large proportion of silver in its currency—has 
found it needful to increase its gold holdings from 
about 100 million dollars to about 337 million dollars. 
It seems to us equally desirable that we should add 
somewhat to our holdings under currency conditions 
far worse than those prevailing in France. We are 
consequently greatly pleased that Mr. Foster, after two 
years’ experience in the Treasury Department, has felt 
constrained to express a decided opinion in favor of a 
similar enlargement of the Government reserve. 

There is one fact Mr. Foster omits in his summary; 
he omits to state that if we go back to 1882 it will be 
found that the Treasury even then felt it necessary to 
carry more, and considera ly more; rtbhan 100 wiluvns of 
gold; indeed on the first of January of that year the 
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net gold holdings were $167,429,347 and on the first of 
Mareh they reached $168,585,554. On the first of 
December 1883 they were still up to $157,235,707; but 
‘after that they fell off rapidly under a largely-increased 
percentage of silver certificates in the Customs receipts. 
rhis decline in gold and increase in silver revenue was so 
persistent that in February 1885 the then Secretary of 
the Treasury felt that he would be forced to make his 
payments in silver, and soannounced. That result was 


indeed, we have already referred to some of them, 
Our only purpose to-day was to note the Treasury gold 
reserve and the low point to which it at both periods 
It was on June 1 1885 that the monthly report 
recorded the lowest holdings of gold ($115,810,533), 
though we were told at the time that the total had been 
several millions less during May. 
monthly record of 1892 the lowest point was on August 
1, when the total reported was $110,444,392. 


According to the 


prevented however, and by Secretary Manning, who| hive not time to-day to pursue this interesting com- 
entered upon the duties of the office on the 4th of| parison further. 


March of that year; he temporarily retired the excess 








of certificates which had accumulated in New York, PROPOSED GOLD CURRENCY IN INDIA~ 


changed the character of the revenue receipts, and 
thereby turned the gold current in favor of the 
Treasury again. It is worth noting that the gold 


HOW IT CONCERNS THE UNITED STATES. 
THIRD ARTICLE. 
What, may we assume, would be the course of India 


holdir gs went on increasing thereafter until they got| officials afcer they had secured a gold currency in the 
back to very near the point they were in 1882, the me¢| manner and to the extent already described ? Hitherto 
holdings on December 1 1886 being $163,930,221./ we have considered the problem almost wholly in its 
It is well enough to add that the currency holdings in | relation to the change itself and to the method of 
the Treasury were also at the dates mentioned in 1882 / treatment likely to be adcpted during the years im- 
and 1885 much larger than those being carried by Mr. | mediately following. 
Foster. completes the undertaking. 

Another suggestion of the Secretary is that in his} would include two epochs or stages, more or less dis- 
opinion ‘‘the revenues should beso increased as to/tinct though not with any absolute or well defined 
‘‘enable the Treasury Department to maintain a gold | division. 


‘reserve of not less than 125 million dollars.” That 


Bat that situation by no means 
Tne completed movement 


The first is the period of which we have already 


proposal to increase the revenue so that the surplus | treated; it brought India to, and in our last article left 
holdings can be incr-ased will be everywhere com- | India with, a gold currency resting at the outports and 
mended. The only criticism we would make is that | trading centres on asufficient gold reserve, but in the in- 
. the figure mentioned is by no means large enough. In | terior among the producing and laboring classes resting 
‘the light of the experiences we have noted above, and | on faith, just asit has rested there during all the changes 
in the light of the standards fixed by the two conserva-| which have transpired since -1873. 
tive Secretaries in office at those dates, each a repre-| retain this condition we assumed that it obviously 
sentative of one of the two parties which divide the| would be the correct policy and no doubt the endeavor 
country, we should say that 160 millions of gold and | of ‘India officials to embarra:s as little as may be cur- 
an addition of 25 millions to the present currency; rent commercial and financial movements in Europe 
balance would be none too large a provision to ensure! and India, and mike their methods conform as nearly 
confidence. After atime when business had revived] as possible to existing ileas and prejudices among 
the currency could of course be let out again as the} their own people. With those who were guiding affsi's 
demand for it increased. With reference to the need acting on these principles, the facts brought out made it 
for gold, it must be remembered that since | clear (1) that India would experience no difficulty in ob- 
1890 we hase been adding to our silver circulation | taining gold enough for its needful purposes without de- 
rapidly at about double the rapidity it was added to | pleting or materially drawing upon (to any larger extent 
before that date. Moreover, since 1890 the bank-note | than the annua’ average imports have hitherto done) the 
circulation has decreased very slightly; whereas previous |; world’s new supply or old stock of that metal, (2) that 
to 1890, and while we were coining only about 24| no disturbance either in India or in the silver markets 
million ounces of silver, the bank notes decreased faster | of the world would follow the suspension of free coin- 
than the silver notes increased. Hence the burden the | age of silver by private parties, as India’s demand would 
reserve carries is greater and the stock of the metal | not be affected. 
which regulates and ensures the convertibility of the | the movements of and requirements for both metals in 


whole mass of paper must be much larger. 


To reach and 





These conclusions we repeat relate to 


For these | India at the time of the transaction and during an 


reasons also silyer-paper circulation is in over-supply at | uncertain number of years thereafter. 


our monetary centres, and especially at New York, and 


So much for the first stage in this movement. 













-in commercial and financial circles. 







it should be temporarily withdrawn, just as was done by 
Mr. Manning in 1885, to be put out again, as we have 
already suggested, whenever business and enterprise 
revive. This method will prevent the plethora of 
money at this centre, thereby aid in checking gold ex- 
ports, and consequently in restoring the old buoyancy 


One other fact worth noting is the similarity between 

‘1885 and 1892 in the congested condition of the cur. 

rency, in the depressed condition of the trade of the 
country, and in the small amount of the gold reserve 
held in the Treasury. There are many particulars in 
which the situation at the two periods differs, for in 
1885 the disorder had not reached the acute state that 


work would be needful during the later epoch would 
depend wholly upon circumstances, and the treatment 
would consequently be a very different affair. Of 
course the stability of the situation as it now existed 
would fiad its support in a favorable trade condition 
which has hitherto always prevailed bringing an unin- 
terrupted flow of gold and silver to India, and in faith in 
the rupee among the laboring classes. These conditions 
in the ordinary course of affairs are liable to change. 
A favorable trade balance which as the record shows has 
never failed, looks reasonably sure; so likewise faith* 
in the rupee, which has lasted while silver bullion 
has fallen from 61d. to within, a fraction of 38d. 
per ounce, has an air of permanency. Still we re 





now exists ; but we need not enlarge upon those points; 


peat they are surroundings that in the natural course 
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of events are subject to derangement, the disorgan. 
izing influence of which we do not assume to be able | 
to determine or measure. At the same time an in- 
stinctive fear suggests the feeling that at least the 
charm the rupee holds over the laboring classes might 
by some accidental circumstance, like a sudden further 
material fal] in silver, be disturbed, and if disturbed 
vanish. 

Then, too, it would seem that even in India the Gov- 
ernment could not go on forever issuing an unlimited 
amount of depreciated currency without thereby un- 
settling the relation of the metals. The loss of value 
and stability which silver bullion has already suffered 
in the world’s markets are disabilities attaching to the 
use of that metal, and unquestionably for the time being 
leave a silver currency open to accidents, and for other 
well known reasons objectionable, so that its indefinite 
increase in any country would be hazardous. Yet it is 
equally true that nations differ widely in degree of 
susceptibility to harm from this cause. What the 
United States has been doing since 1878, coining dol- 
lars and buying bullion, could not have been done in 
any European State without disaster years ago. The 
European prophecies of a panic here are correct enough 
in principle, but err in allowing for America’s economic 
errors the same brief cycle of development and 
fruitage Europe would require, wholly leaving out of 
the consideration important differences in conditions 
over-spreading the United States which retard the 
progress of the malady. In India likewise there is, as 
we have seen, an environment which even more per- 
sistently than in the United States will work against 
and defer the development of the mischievous in- 
fluence of an over-valued currency. We do not at all 
believe these conditions can nullify those influences ; 
they cam only make their action slower and perhaps 
imperceptible. 

As to the development then “of a lack of stability in 
India’s gold standard, the presumption is clear that if 
no unusual event occurred it could not be otherwise 
than slow because of the extent of the country, its 
vast population, and the hoarding capacity of that 
population in whose lives the value of silver has be- 
come through long years so fixed by habit, prejudi e 
and affection as to be almost hedged in against outside 
influences. Still it must be acknowledged that so long 
as stability in a large part of the country remained a 
matter of faith only, and moreover so long as the 
large over-valued rupee coinage was kept up and the 
coin put in circulation, a sense of danger would be felt 
by any conservative India administration lest some 
sudden disturbance, as for instance a panic in the 
London silver market, or lest the action of the Gresh- 
am law should in time develop so as to over-ride the 
favorable trade balance and stop a gold inflow or re- 
verse the movement. 

It is consequently obvious that ordinary prudence 
would lead those who were guiding India’s financial 
affairs, after a gold standard for its currency had been 
adopted, always to keep in view the need for ultimately 
strengthening the new currency position. At first, 
that is during the years immediately following the 
adoption of a gold standard, there would appear to be 
an imperative need, as we have several times stated, to 
keep up the_old demand for silver and the old coinage, 
so as to make the change in standard as little observable 
and a3 slightly disturbing as possible. Soon, however, 





with the new order of affairs becoming more absolutely 
the established order, the Government would seek 


to fortify itself and the country against every con- 
ceivable misadventure by such acts and changes in 
methods as appeared to be most prudent, until in 
process of years and without disturbing Europe, India’s 
currency could be made always safe against the unex- 
pected as well as the expected. 

It is hardly necessary to go into any detail as to what 
this change of method would compreend. No doubt, 
as soon as practicable an attempt would be made to 
decrease India’s demand for silver and for rupee coin- 
age ; this is presumable for the reasons already set 
forth. At the same time it is evident that any violent 
change would be avoided, and no change attempted 
except such as conformed to India’s want. So far as 
India absorbed the coinage, and so far as the rupees 
were required to meet the demand from the 
interior, it would be continued. But if we are rightly 
informed, the coinage of late years has been in excess 
of the requirements, and consequently an early dis- 
position would be apparent to curtail the mintage. 
The measure of India’s coinage which we may rea- 
sonably assume the Government would seek to reach 
would be to coin just as many rupees or just as few as 
might be necessary to satisfy the demand. 

Rupees hoarded, or rupees made into bangles, or 
rupees turned into plow ornaments (as writers reported 
was the habit at the time of our war) could not harm 
the currency, and it would not be wise to inter- 
fere with such a habit or inclination. Mr. Fair- 
child proposed when he was S-cretary of the Treasury 
that an act be passed repealing compulsory coin- 
age in the United States and substituting therefor 
a law directing the Secretary to resume coinage there- 
after whenever the dollars in the Treasury were 
reduced below a specified small stock. In other words, 
his proposition was to meet the demand ; if there was 
no demand more than sufficient to absorb the outstand- 
ing coins then the making of dollars should cease; but 
when a demand sprang up and became obvious by a 
diminution of the limited stock held in the Treasury, 
the coinage should be resumed. That wasa rational and 
feasible plan. If the people need silver dollars or silver 
half dollars no objection can be urged against their 
having them to just the extent they keep them in 
active use. It is the redundancy of the dollars, it is 
the compulsory coinage, it is the attaching of qualities 
to the coin or its representative which force their cir- 
culation, that has rendered silver a source of disturb- 
ance; and only that will make it harmful in either India 
or the United States. 

When the condition now described shall have been 
reached in India, perhaps it would also be feasible to 
reduce the legal tender character of the rupee, re- 
stricting its tender to some moderate amount, keeping 
the sum large enough however to conform to the 
operations of the communities where it is most ex- 
clusively used. But before that and concurrently with 
the progress made towards a rectification of the silver 
coinage, reserves of gold held by banks, bankers and 
others would, we may presume, be increased. For in 
in India it is probable that the greatest strain upon 
the gold reserves would not come at the time of re- 
sumption, the time when it occurs in most countries. 
In truth the moment of widest and largest requirement 
would be an obscure puzzle; one that would solve itself 
later on. We do not mean that being a puzzle it would 
necessarily prove to be a situation difficult to meet. In 
matter of time no one can forecast the date, but every 
element fayors its being & remote contingency. 
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Possibly the awakening in the interior to the changed | 
condition would be a quiet affair, if it ever came ; for’ 
it would prove to be no more than a revelation that the | 
value which through faith had so long been attached to. 
the rupee the Government had now made secure. In 
the meantime the matter of enlarging the gold reserve 
would have been carried forward, the metal needed 
being easily obtained by a moderate addition to the 
yearly import ; moderate we say, because the annual 
average import is already a considerable and constant 
supply, while a slow preparation would be all that the 
conditions called for. 


What interest has the United States in this expos- 
ition of India’s currency condition? We think it has 
a deep interest; indeed, the facts and conclusions pre- 
sented hold a close connection with and have an im- 
portant bearing upon the treatment of silver in this 
country. Of course, the fall in the price of silver 
bullion affects adversely the trade of nearly all coun- 
tries and endangers in some degree the currencies of all 
bi-metallic states, like France. But in addition to that 
it has more recently been claimed by our people that 
England was embarrassed and that Continental Europe 
was anxious while carrying out its own currency views 
towards gold monometallism because of India’s posi- 
tion. The need for some relief, some corrective for the 
wretched currency system in that country has recently, 
no doubt, become more pressing. A gold currency 
seems to be the only effective cure, and the collection 
of a gold reserve for that purpose, large in imagina- 
tion and certainly of unknown proportions, besides a 
constant new supply to meet the hoarding propensity of 
India’s population, when turned upon gold—these cer- 
tainly are not quieting thoughts under present con- 
ditions of that metal in Europe. Our Commissioners 
at the Brussels Congress have consequently acted upon 
the belief that a strong desire was felt all over Europe 
to correct this situation; in fact the call of the Conven- 
tion by the Government assumed the existence of a stress 
by reason of the causes enumerated sufficient to enable 
the United States to drive Europe into bi-metallism 
through a threat to add to the pressure by a repeal of 
our Silver Purchase act of 1890. 

Now the facts we have advanced in these articles in- 
dicate most clearly that, at least so far as India is con- 
cerned, and therefore so far as Great Britain is con- 
cerned, the position is not at present nearly as embarrass- 
ing as has been imagined. We do not claim for what we 
have written a perfect exposition of India’s currency sit- 
uation, or that our proposals are in every case best adapt- 
ed to meet India’s wants and habits. Very likely in 
some minor suggestions we may be astray, for we have 
of course no actual experience in India’s affairs. More- 
over, the thought we have brought out is opposed to 
the prevailing view in Europe as well as in Amer- 
ica, and hence we have felt a degree of diffidence, 
especially in elaborating details of procedure, which 
no doubt could have been much better done by one 
familiar by experience with the customs of the 
people. And yet we are confident that in the 
main our conclusions are correct. They are based in 


part upon a wide reading with reference to matters 
bearing upon India’s currency difficulties, but chiefly 
upon the trade reports of the country, all of which we 
have in our possession, our figures being prepared from 
them, and can in no particular be impeached. The 


can under existing conditions put its currency ona 
gold basis far easier than has been generally supposed, 
Indeed it must be acknowledged that neither India nor 
Europe—as the silver situation stands to-day—has pres- 
ent reason to be anxious on account of the difficulties 
which beset the work of securing such a change of 
standard. 
Of course the repeal of our 1890 silver purchase law 
would not help such a project; on the contrary, the 
repeal no doubt would make the undertaking more 
hazardous for a time, and after that, as we will shortly 
explain, more difficult. There is the best of evidence 
that Europe is of the same opinion, and would like to 
keep our law in force. Whatever of favor the Roths- 
child’s plan has received at the Brussels convention hag 
sprung from that desire, and there is no reason for con- 
tinuing the session of the Conference a day longer, 
since there is no hope of any satisfactory conclusion 
being reached, except the wish to delay action at Wash- 
ington. At the same time we believe that the direct 
influence of that repeal can easily be exaggerated. Its 
direct power in affecting India’s plans would come 
from its action on the silver bullion market. Its legit- 
imate influence on {that market would we think be 
small, but the event might be used for speculative pur- 
poses, so as to produce an immediate result quite out 
of proportion with its actual gravity. 

The ultimate outcome of our repeal would be more 
likely to have a favorable effect upon silver values than 
unfavorable. Such a currency venture as this country 
has engaged in never can produce more than a 
temporary rise in value of the metal “ boosted.’ 
After that the public begins to discount the future, 
for it soon becomes obvious that the process of 
piling up a commodity, whether silver or wheat, has a 
limit, and as the pile increases the timidity of the pub- 
lic increases. If objection be made to this view, ex- 
plain if possible on some other theory the course of the 
market for bullion since our 1890 law went into opera- 
tion. The temporary speculation the reader knows 
all about ; that movement illustrated no principle ex- 
cept that measures like our 1878 and 1890 statutes and 
like Mr. de Rothschild’s proposal at Brussels, all cast in 
the same mould, benefit only the habitual speculator, but 
are a scourge to every one who puts his trust in them. 
Passing that period in the history of the law, note the 
course of the market since the price got back to its 
starting point. What sufficient change in market con- 
ditions has there been to put the quotation so much 
lower to-day than it was when that speculation began ? 
If allowance be made for our increase in purchases, 
supply is smaller now than it was when the law went 
into operation. . 

There is, however, cne conclusion, these articles leave, 
which is of special importance to the United States, 
The facts we have given indicate how much less of 
difficulty than has been imagined would attend the 
effort to establish a gold standard for India, if con- 
ditions remain as they now are. That being the case, 
the point for us as a people to consider is whether it 
may not be more desirable than can easily be expressed 
for us to stop driving gold out of the country before 
India begins its undertaking. We are helping Austria 
now to secure a gold standard for its currency. Shall 
we help India? That is a question well worth 
our. serious study. If we continue silver bul- 
lion purchases, if we continue to force gold 





United States consequently in its future silver discus- 
sions must either disprove our facts or admit that India 


away from and out of the United States, if we allow 
our laws to aid India in freeing itself from silver, in 
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what | situation are we to be left ? On the other hand, waiting, better prices could be realized for the 4s, and 
if we right our currency at once the tendency of our accordingly the latter part of September the company 
act would be to make much less feasible any change of announced its determination to extend the notes for 
standard in India. For not only would the act help to two years, giving the helders at the same time a bonus 
stop an outflow of gold from the United States but to of 1 per cent in cash. The belief that the 43 would 
start an inflow. Moreover, would it not leave the silver advance in price under the good prospects of the com- 
market so situated that to interrupt India’s demand for pany has proved well founded, for the bonds now sell 
silver—if that is what is meant by the declared pur- | at about 84, against about 82 at the time the decision 
pose to discontinue free coinage—would be disturbing in of the management to extend the Guarantee Fand 
many ways to India’s interests, if not actually unsafe ? Notes was made known, and azainst only 75 in the 
month of March preceding. 
a During the year also the purchase of the outatandin 
THE A PCHISON—ITS PRO GRESS AND first aaa doih of the St Louis & San anion 
DEVELOPMENT. according to the Atchison Company’s offer, was carried 
The annual report of the Atchison Topeka & Santa out ; legal opposition on the part of those dissatisfied 
Fe, submitted this week, shows that the late year | with the offer having proved futile, the holders finally 
marked a further advance in the progress and develop- | exchanged their shires, and the report states that the 
ment of this great property. Of course to say this is company has acquired the entire issue of first preferred 
to say what was tolerably well knowa before, and yet | stock with the exception only of about 200 shares now 
one hardly appreciates the magnitude and varied char- | in process of exchange. ‘The company previously held 
acter of the work done and the steady expansion going : nearly the whole of the junior issues of stock—common 
on till one reads and studies the official review of the and preferred—and therefore now has in its possession 
company’s business and doings as contained in the an- | practically all the outstanding stock of the San Fran- 
nual report. The new state of affairs inaugurated with cisco. Measures were also taken to improve the 
the reorganization dates back not more than three finances of the latter, this being accomplished in part 
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years, and in taking a retrospective glance over this 
period it is difficult to affirm which is the most re- 
markable, the great change effected in the condition of 
the property or the marvelous amount of work accom- 
plished in the conduct and administration of the prop- 
erty in the interval. Each year has brought with it 
new and special problems and new and spccial respon- 
sibilities. Moreover the system is such a vast one and | 
its operations so extensive, that the report, elaborate 
though it is, suggests rather than actually discloses the 
magnitude of the task which the undertaking of its 
management imposes. The report is in folio form and 
covers 127 pages, and is a very neat piece of work | 
typographically. 





The late year was no less noteworthy than its prede- 
cessors in the number and character of the important ; 
events and transactions which marked its course, | 
Doubtless it will be thought that the Income Bond 
Conversion covers the only act of moment affecting the 
finances of the property. That will easily pass as the 
occurrence of greatest magnitude and of most far- 
reaching consequence, for while on the one hand it 
gives the income bondholder an assured and fixed 
return on his investment, on the other hand it provides 
for the new capital needs of the company for a great 
many years to come ; we may note, too, that the report 
states that the conversion plan has been fully carried 
out, almost the entire 80 millions of incomes having 
been surrendered for exchange into new second mort- 
gage class ‘‘ A” bonds, and the first five millions of 
class ‘B” bonds under the same mortgage having 
been sold and the proceeds set aside for improve- 
ments, etc, 

It is a mistake, however, to suppose that there have 
been no other events or arrangements of importance— 
some, indeed, having an essential bearing on the wel- 
fare of the company. At the beginning of the fiscal 
year the Guarantee Fund Notes demanded the atten- 
tion of the management. There were 9 millions of 
these notes ($2,000,000 of the total being in the com- 
pany’s treasury) and they fell due November 1 1891. 
Provision had been made in the reorganization to re- 
tire these bonds by the issue of an equal amount of | 
General Mortgage 4 per cents, but it was felt that by - 





by the Atchison taking over some of the San Francisco 
Company’s consolidated mortgage 4 per cent bonds, 
The result is seen in the fact that while a year ago 
(June 30 1891) the San Francisco reported $3,811,- 
556 of demand loans and bills payable, now it reports 
(June 30 1892) only $974,205 under those heads. 

Another operation of the year was the taking-up of 
the $1,189,905 6 per cent first mortgage Central Divi- 
sion bonds of the Atlantic & Pacific which fell due No- 
vember 11891. The holders were offered 4 per cent 
A. & P. guaranteed trust bonds, with a bonus of 25 
per cent in cash, in exchange for the old bonds, and 
on those terms the entire issue of the latter was retired. 
S:ill another transaction was the purchase last January 
of the interests owned by the Cerrillos Coal Ruilroad 
Company, including about 26,000 acres of coal lands at 
Cerrillos, New Mexico, on the lines of the Atchison. 
The property, it is stated, was purchased through the 
issue of $1,000,000 4 per cent 12-year sinking fund 
bonds of the Cerrillos Coal Company, guaranteed by 
the Atchison. The expectation is that the principal 
and interest of these bonds can be paid from the net 
revenues of the property purchased. 

This last transaction directs attention to the import - 
ance and growing magnitude of the Atchison’s coal 
interests. The Cerillos property it is stated was 
acquired to protect Atchison’s existing interests in coal 
properties, and also to reduce the cost of coal west of the 
Raton Mountain, all of such properties with one minor 
exception being situated east of that section. From 
the statements of the different coal companies owned or 
controlled by the Atchison contained in the present 
report, we have made up the following table showing 
their gross and net business for the year ending June 
30 1892. 


ATCHISON’S COAL PROPERTIES. 


po. Profits 
Year ending Grass From after 
June 30 1892. Sales. Production. Charges. 
Canon City Coal Co.......-..0---s0---e00 565,254 83,829 31,298 
Cherokee & Pittsburg Coal & Mining.. 621,852 79,311 51,633 
Osage Carbon Co............----eseceee 410,787 67,572 35,985 
Raton Coal & Coke Co.................. 393,425 91,373 100,645 
San Pedro Coal & Coke................. 178,734 ~"°52,526 56,456 
Seandinavian Coal & Mining.......... 17,788 131 131 
Trinidad Coal & Coking...............-. 402,323 74,735 34,738 





2,590,163 449,477 310,886 
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Thus these various companies did an aggregate gross 
business in the late year of $2,590,163, and after de- 
ducting expenses of mining there were left net earn- 
ings of $449,477. The profits over and above taxes, 
charges, etc., foot up $310,886. Some of the proper- 
ties are entirely owned by the Atchison; in others it 
has only a half interest. The importance not only to 
the Atchison itself but to the industrial interests in its 
territory of an abundant and cheap supply of fuel is of 
course obvious. Fortunately the roads in the Atchi- 
son combination are able to get their coal at reasonable 
figures, owing no doubt in great measure to the owner- 
ship of the coal properties. On what is called the 
Atchison system (that is the Atchison proper, with one- 
half the lines jointly owned) the average cost for the 
late year was only $2°11 per ton, while on the Colorado 
Midland it was only $1°53 and on the St. Louis & 
San Francisco but $1°47; in all three cases, too, this was 
somewhat below the price in the year preceding. In 
its transportation work the Atchison requires quite a 
large amount of coal, 1,354,693 tons having been con- 
sumed on the Atchison system in the late year, 330,998 
tons on the San Francisco and 92,908 tons on the Col- 
orado Midland, making over 1? million tons together. 

As regards the financial condition of the Atchison, 
the company having financed the floating debt of the 
St. Louis & San Francisco, as already pointed out, the 
bills payable have increased from $3,732,700 on June 
30 1891 to $6,525,000 on June 30 1892. None of the 
other companies, however, had at the date given any 
bills payable held by outside parties except that the St. 
Louis & San Francisco owed $100,000 in that way, the 
remainder of the $974,205 of loans and bills payable 
reported above for that company representing amounts 
due the Atchison. As to the $6,525,000 bills payable, 
moreover, we are informed that since the close of the 
fiscal year the amount has been reduced about two 
million dollars. With regard to the ordinary liabilities 
on current accounts and for accrued interest, these are 
necessarily large, since the system’s operations are of 
great magnitude. A very interesting statement is fur- 
nished in the report showing the floating debt, 
separately and together, of the various companies 
in the combination, exclusive of all accounts between 
the companies. We give this statement in full in our 
railroad department on a subsequent page, together 
with numerous other extracts from the company’s vol- 
uminous report. Suffice it here to say that, including 
the bills payable mentioned, as well as all interest due 
and accrued (including the $2,000,000 paid on the 
Atchison incomes September 1) and also all amounts 
due on ordinary traffic and operating accounts, the 
total of current liabilities for the Atchison Company 
June 30 1892 was $16,446,644. As against this 
there were cash assets of $9,005,337 (about half the 
amount being in actual cash and half in accounts and 
bills_Zreceivable), besides which the company held 
$2,677,791 general mortgage bonds in the treasury, 
$2,000,000 Guarantee Fund Notes, $451,201 income 
bonds ard $3,777,700 St. Louis & San Francisco con- 
solidated mortgage bonds. 

According to the same statement the Atlantic & 
Pacific Company had $847,239 of current liabilities, with 
$867,313 of current assets, the St. Louis & San Fran- 
cisco Company $1,724,872 current liabilities, with $3, 
795,174 current assets (the Jatter including $2,700,900 
of consolidated mortgage bonds), and the Colorado 
Midland, $401,719 of liabilities, with $1,909,124 of as- 
sets, the last-mentioned amount embracing $1,638,000 





of Colorado Midland consolidated bonds. For the St, 
Louis Kansas City & Colorado the various items are 


small. Altogether the grand total for the five com. 
panies (exclusive of amounts between the companies ag 
already stated) shows $19, 432,283 of current liabilities, 
with $24,491,454 of current assets, not counting $1,. 
645,671 of materials and supplies on hand. Perhaps 
these figures serve to reveal the magnitude of the At- 
chison’s operations more clearly than anything else. It 
is proper to state that the changes caused by the Income 
Bond conversion do not appear in the balance sheet to 
June 30 of the Atchison Company, since the conver- 
sion was not effected till after the close of the year. 
Through that arrangement the company was, by the 
sale already alluded to of the five million dollars Ciass 
B bonds, placed in possession of a large amount of cash 
for improvements, etc. 

Regarding traffic results and gross and net earnings, 
the record is one of continuous progress. The growth 
in earnings during the three years since the present 
management have been in control of the property is 
strikingly reflected in the following. 

ATCHISON’S GROSS AND NET EARNINGS. 


Year ending Gross. Net. 
June 30. $ $ 
BP iccnsisccdbbantcsotaienesaemesneel 27,572,869 6,772,391 
Rnd: ich ccciaaceltaslba aehcdiihiaepidicepaiainn 31,004,357 10,083,971 
ce a TE eT 33,663,716 9,620,546 
EN ckedidincmmistdedeontseidseteasabas 36,438,189 11,227,255 


In the three years gross earnings have been increased 
about nine million dollars and net earnings about 44 
million dollars, the total of the former having risen 
from $27,572,869 to $36,438,189, and the total of the 
net from $6,772,391 to $11,227,255. No stronger tes- 
timony could be offered of the beneficial effects of the 
reorganization, of the way in which the property has 
been managed, and of the recuperative power and 
capacity for growth which a large system of mileage 
like that of the Atchison possesses in this country, with 
the help of the agencies mentioned. As to the increase 
in the late year, it will no doubt be claimed that the 
phenomenal crops of 1891 have been an important 
factor init. They certainly have, and yet as illustrat- 
ing the steady growth and development of the territory 
tributary to the system, it should be noted that the 


increase in gross earnings has been continuous through. 


the whole three years. Moreover, as regards the crops 
the direct effects have hardly been as marked as might 
be supposed. Thus, while in the late year the wheat 
tonnage, as compared with the year preceding, in- 
creased 342,339 tons, and the total agricultural tonnage 
increased as much as 614,684 tons, the importance 
of these additions is greatly diminished when 
we bear in mind that last year the agricultural tonnage 
had shown a decrease of 438,312 tons. In fact some of 
the items of the agricultural tonnage are much smaller 
for 1892 than for 1890. This is conspicuously true of 
corn, of which only 388,886 tons were moved on the 
Atchison system in 1891-92 against 804,112 tons in 
1889-90, being a decrease of 415,226 tons. It is only 
because the loss on that item was overcome by the gail 
in wheat, &c., that the total of theagricultural tonnage 
for 1892 stands at 2,097,963 tons as against 1,921,591 for 
1890, thus showing a small increase. In the case of 
animal products, too, while there is an increase of 
115,608 tons for 1892, this follows a decrease of 88,082 
tons in 1891. Yet the gran total of all tonnage is 
over a million tons larger for 1892 than for 1890. We 
find where a good part of this increase has come from 
when we look at the mineral tonnage (coal, ores, stone, 
etc.), which rose from 2,564,297 tons in 1890 to 2,890, 
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979 tons in 1891, and now for 1892 has risen to 3,122,- 


791 tons. 


In closing, we may observe that in the current fiscal 
year to date further decided gains have occurred in 


Perhaps the best evidence of the development of the} both gross and net, the Atchison system showing 


system’s traffic, independent of and apart from the 


$816,136 increase in gross and $338,869 in net for the 


crops, is furnished in the figures showing the relative} period from July 1 to October 31, the San Francisco 
amounts of freight moved eastward and westward. The | system $283,739 increase in gross and $168,329 in net, 


following presents a comparison of that kind. 
FREIGHT TRAFFIC OF ATCHISON SYSTEM. 











and the Colorado Midland $72,595 in gross but a de- 
crease of $18,811 in net, making together $1,172,469 








Tone Moved. Tons One Mile.-——~ | increase in gross and $488,386 increase in net for the 

East West East West 

and and and and four months. 

North. South. North. South. 
1888-89....... 3,467,211 3,292,029 667,282,796 735,509,046 
1889-90....... 4,256,364 3,485,293 949,767,839 820,060,857 
1890-91......- 4,069,727 3,710,495 914,690,062 929,973,178 RAILROAD bcewensie EARNINGS IN 
1891-92....... 4,758,813 4,002,952 1,154,720,861 962,323,697 NOVEMBER. 


Here we find growth in the freight movement in both 
directions, but the increase west and south has been 
steady and uninterrupted, while the movement east and 
north, though also tending upward (and more decidedly 
than in the other case), has been subject to some fluc- 
tuations. The latter movement reflects the varying 
character of the crop yield, while the movement west 
and south reflects the growth of population, of con- 
sumptive wants and of manufacturing activity. 

These figures, as also those given above regarding 
earnings, relate simply to the Atchison system. In- 
cluding the San Francisco system and the Colorado 
Midland—that is including the whole 9,338 miles in 
the Atchison combination—gross earnings in the late 
year reached $47,347,225 and net earnings $15,117,455. 
This is an increase of $3,281,527 in gross and of $1,992,- 
365 in net over the year preceding, which reflect satis- 
factory results and indicates that the year was one of 
considerable prosperity. The fiscal results of operations 
are equally satisfactory. Allowing for the loss on the 
St. Louis Kansas City & Colorado and half the loss on 
the Atlantic & Pacific, the Atchison system shows a 
surplus for the year, after paying 24 per cent on the 80 
millions of old incomes, of $1,564,904. In 1891 the 
surplus was but $454,553 after paying only 2 per cent on 
the incomes. The St. Louis & San Francisco shows a 
slight deficit ($41,060) on the operations of the year after 
charging for its proportion of the loss on the Atlantic 
& Pacific. The Colorado Midland netted a deficit for 
the twelve months of $238,397. As the ownership of 
both roads is in the Atchison, it may appear that the 
investments in those properties are rather unprofitable. 
But the benefits resulting from the common control of 

the three properties are really very great, as the prop- 
erties are in effect inter-dependent. Thus the general 
system of the Atchison derived from business inter- 
changed with the San Francisco $2,109,852 of gross 
earnings during the year; the San Francisco on its part 
derived $2,032,158 gross on business interchanged with 
the Atchison. In the same way the Atchison and San 
Francisco derived $848,307 gross earnings from busi- 
ness interchanged with the Colorado Midland, and the 
Midland in turn derivel $1,252,069 from business 
interchanged with the Atchison and San Francisco. 
The San Francisco could be made to show quite a con- 
siderable surplus if the loss on the Atlantic & Pacific 
were disregarded ; but as the San Francisco is jointly 
Tesponsible with the Atchison for that road, it is only 
proper that the loss should be charged against the two 
companiesin the way that hasbeendone. The Atlantic 
& Pacific has been a burden for some years, but it is 
gratifying to note that even in this case there is im- 
provement, since the deficit below charges for 1892, 

though large, is $631,000 less than for the year pre- 


While the grain movement in November was not as 

large as in the month preceding, and was not a factor 
in swelling railroad earnings, it having in fact re- 
corded a falling off as compared with the correspond- 
ing month last year ; while at the same time the falling 
off in the cotton movement in ‘the South continued, 
and while concurrently there were diminished receipts 
of live-stock and provisions in the West; and while the 
Presidential election may likewise be supposed to have 
exercised a retarding effect upon business, our state- 
ment of gross earnings for the month shows a larger im- 
provement than did that for October, when the grain 
movement was of such phenomenal proportions. The 
explanation is found in the absence of those many 
special disturbing agencies which were such a feature 
last month, and in the fact that November had one 
more working day instead of one less working day as in 
October, besides which the roads in the Southwest de- 
rived even greater benefits than for October from the 
heavy corn movement into Mexico, extraordinary 
efforts having been made to get the shipments through 
before the higher duties in Mexico should go into 
effect in December. 
The increase per our tabulations is $1,244,019, 
or 2°71 per cent. For October the increase was less than 
a million dollars—$937,665. It was observed in study~ 
ing the results for this latter period that the month 
had been a strikingly good one in previous years, show 
ing large and continuous gains. The same observation 
applies to the results for the month under review, No- 
vember last year in the amount of increase shown hay- 
ing been one of the very best months of that year, the 
increase reaching 4} million dollars, which was second 
only to that for October. The annexed gives the com- 
parisons for a number of years. 


























{ 
Mileage. | Earnings. Seiaenen 
Year Year | Year Year or Decrease. 
Given. | Preceding.) Given. | Preceding 
November. Miles. Miles. | t $ 
1886 ( 85 roads)...... 57,699 55,187 | 29,194,843) 27,242,205 Inc. 1,952,138 
1887 (108 roads)...... 61,266 57,607 | | 30,753,648) 26,752, 883| Inc. 4,000,760 
1888 (107 roads)...... 65,703 62,845 | 20, 961, 660} 31,159,983) Dec. 1,198,823 
1889 (152 roads)...... 80,697 78,993 | 37,981, 605| 33,906,762. ‘Inc. 4,074,848 
1890 (153 roads)...... 89,313 86,945 42,475,264) 40,595,113) lIne. 1,880,151 
1891 (142 roads)...... 95,953 94,544 49,487,624, 45,226, 208, Inc. 4,261,416 
1892 (138 roads)...... 92,388 90,858 47,225, "425| 45,981, 408! Inc. 1,244,019 
Jan. 1 to Nov. 30. . | 
1888 ( 78 roads)...... 56,320 63,808 | 270,037,273/247,558,018| Inc .22,479,255 
1887 (101 roads)...... 60,296 56,893 | 292,753,843) 267,470,317| Inc .35,283,526 
1888 (106 roads)...... 65,449 62,591 |299, 243 ‘700|298, 485,559| Inc. 5,758,150 
1889 (142 roads)...... 79,467 77,834 |367, 903. 637/337, 312,755] Inc .80,590,882 
1890 (143 roads)...... 87,188 84,820 '4 25,102, 268) 390,247,918) Inc .34,854,920 
1891 (141 roads).. 96,871 94,462 (486,913,2 278) 457, 748,071] Inc .29,165,202 
1892 (127 roads)...... | 89, 505 2a 88,115 |469,924,9121444,672, 850! Ine. 25, 252, 052 


Out of the roads included in the totals for the 
present year 44 show losses and 89 gains. The 
large increases are not numerous or of very striking pro- 
portions, especially as compared with November 1891, 
when the New York Central reported, $641,396 gain§ 
the St. Paul $563,175 gain, and several other roads 





recorded almost equally pronounced improvement. In 
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view, however, of these heavy increases last year, the 
further gains the present year must be considered quite 
satisfactory. The Atchison (with the San Francisco 
and Colorado Midland) stands at the head of 
the list, having added $191,831 to its total; the 
Mexican National, which gained on the heavy corn 
movement into Mexico, stands second on the list with 
$148,839 increase; the Chicago & Eastern Illinois, 
which suffered from a strike a year ago, is third with 
$141,708 increase ; then come the Louisville & Nash- 
ville with $130,247 increase, the St. Paul with $126,- 
118, the Denver & Rio Grande with $92,400, &e., &e. 
The large losses are headed by the Northern Pacific 
with $121,062, but come chiefly from Southern roads. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN or tne mae 


Increases, Decreases. 
Atch. & 8. Fran. (3r’ds). $191, ost Northern Pacific Repcomen $121,062 
Mexican National...... 148 *Cin. N.O. &T. P. (Sr’ds) 69,709 








Chic. & East Lilinois... .141, et *East Tenn. Va. & Ga.. 56,929 
Louisville & Nashville. ‘130; 247 | Cleve. C. C. & St. L..... 50,136 
Chic. Mil. & St. Paul..... 126,118 | Chie. St. P. & K. C...... 47,384 
Denver & Rio Grande.. 92. 400 | Chesapeake & Ohio..... 39,236 
Internat. & Gt. North.. 73,196 | Sc. Louis Southwest.... 36,326 
Norfolk & Western..... 52,153 | Rio Gr. Western....... < 33, ‘600 
Canadian Pacific....... 51,920 —_——_. 
Mexican Central........ 51,601 Tot»l (representing 
Buff. Roch. & Pitts..... 50,739 pi $454,382 
Great Nor. (3 roads)... 48,954 
Mo. Pac. and Iron Mt... 42,000 * For three weeks. 
Wisconsin Centrai...... 46,475 
Chic. & West +1)" 43,011 
Minn. St. P. & 8.8. M. 37,899 
Tol. & Chin Central... 33,704 
Rio Grande Southern... 32,571 
San Ant. & A _ Pass.... 31,218 
Total (representing 
| ee $1,432,589 





As regards the cotton movement in the South, gross 
shipments overland in November 1892 were only 273,- 
764 bales as against 394,706 bales in November 1891, 
while the receipts at the Southern outports were 
only 1,082,259 bales as against 1,322,655 bales, the loss 
on the two combined being 361,338 bales. Below we 
give the port movement in detail. It will be noticed 
that while the falling off has not been universal, it has 
yet been quite gereral. 

RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 























JANUARY 1 TO NOVEMBER 30, 1892, 1891 AND 1890. 
November. | Since January 1. 
Ports. ——- -—— 
1892, | 1891. | 1890, | 1892, | 1891. 1890. 

Galveston.......... bales.| 241,157) 242,908) 164,507) 938, 655) 028,706 561, 501 
Is NOs vc 0 ds ccctaee 9,477 5,600} 3,254 51,488) 7,016 22,001 
New Oricans............... 308,730, 471,254) 862,450 1,600,681 1,900,956 1,423,003 
PE iiccostacess cstasenns 36,893, 44,805) 55,603 169,027) 241,484) 199,173 
RSE 9,136) 7,727/ 2,989 18,922] 32,247) 37,297 
Bavannah...............+.. 174,15@) 184,492| 198,295; 754,537| 986,533) 817,050 
Brunswick, &c............ 37,497, 35,936) 53,130) 136,024) 143,801, 138,506 
Charieston.... ....... ...' 72,349) 98,888) 69,071) 292,980! 455.048) 306,246 
Port Royal, ke. i eabaabine £11 399) 276 3,383 5,818, 736 
Wilmington....... 48,343 41,693 3,278) 137,971) 152,270) 147,668 
Washington, &c........ 255 754 1,053 3,907 1,876, 2,364 
Rais  dackensesauas 75,767 117,679, 96,265 305,551] 512,146) 400,664 
West Point, &c......... 58,203 70,524 82,262 278,571) 368,019} 301,790 
a 1,682,259 1.322 655 1.102.478 4, {,691.700|5,804. 950/4, 4,558,089 089 





The influence of the grain movement in the West 
was by no means uniform at different points. Thus at 
Chicago grain receipts were nearly as large as a year 
ago, the loss in wheat, oats and rye being almost offset 
by the gain in cornand barley. It isat that point, how- 
ever, that the falling off in the movement of provisions 
and live hogs has been largely felt, the deliveries of hogs 
in November 1892 having comprised only 646,313 
head, as against 1,008,865 in November 1891. 


RECEIPTS AT CHICAGO DURING NOVEMBER AND SINCE JANUARY 1. 





Nov ember. | January 1 to November 30. 


1892, 1891. 1890, | 1802. | 1891. | 1890. 








| 
= 
} 
| 














Wheat.bush.| 5.17260 5,761,243) 2,072,358, 45,936,977, 30,017,901, 11,634,612 
Corn...bush. 4.891.503 3,922, 783) 3,111,263 74,1>7,06C 64,471,938! 78,365,003 
Oats .. bush. 5,59 5 6 607 899) 4,727,673) 73,434,938 57,124,724) 59,373,422 





Rye...bush.| 503,173, €44.222' 236.919 3,499,615! 8.498.362 2,683,470 
Barley.bush. 2,7¢9.706! 2,181,000, 2,337,631, 14,728,915. 10,552,946 13,343,211 

Total grain) 19,217,167  19,324.2!2) 12,485,8s4 211,767,508 179,665,974 165,399,718 
Flour..bbis.| 535.708, 850.055! 436,058! 5,213,328! 3,811,406 3.841.757 
Pork....bbis.| 546 2884 10,100 16578 12.45) 72,851 


Cut m’is.ibs. 10,058,692 15,177,485} 23,739,682 163,997,612 182,581,63¢ 28).257,c04 
Lard.....Ibs., 3,333,041, 5,847,916) 13,298,452, 62,106,730 60,883,419) 129,293,507 
Live bogs No 646,313! 1,008.265' 878,992 7,049,796) 7,582,543|_ 6,442,607 





Of spring wheat the arrivals at Chicago were con _ 
siderably less than a year ago, and the spring-wheat 
movement generally seems to have been below that for 
last year. Minneapolis, to be sure, shows a million 
bushels more received in the four weeks ending No- 
vember 26 than in the corresponding four weeks of 
1891 ; still, at Duluth the receipts in the same period 
were only 6,526,621 bushels this year, against 10,667,- 
204 bushels last year. In corn, too, while Chicago 
shows a gain, St. Louis, Peoria and several other points 
have lost heavily. In oats there has been a pretty gen- 
eral falling off, Chicago and Peoria having suffered 
most. In rye there has been a decrease at practically 
every point. The following is our usual statement, 
giving full details of the grain movement at the 
leading Western primary markets. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDZD NOVEMBER 26, 
AND SINCE JANUARY 1. 





Flour, | Wheat Corn, Barley, 
tools} | (ushd | (buen) | Cush’) | (bush atts) 


Oo - 
4 Eee. 1892] 473, 402 5,48°,610| 4,815,363] 4,956,673) 2,436,821) 504,389 
4 wks. Nov.,189i| _ 529.513] 5.615.021] 3.645.184] 6.331.943] 2'050.255|  815'315 
Since Jan. 1. 1892| 5,120; BOF 45.766,591| 73.522,092| 72,652,306 13,991,633) 3,927°715 
Since Jan. 1, 1891| 3,793,632] 38,792,793] 63,962,756|56,588,779 10,354.322| 8.448'837 





I, 
te 


I 


f } 
4 oe ler. 1892} 247,309) 1,628,0E0 70.760} 639,000 1,845,200 180,980 
4 wks. Nov.,1891| _ 354,364) 1, "314,894 100,810} 426,000 1'568:750| 278. 
Since Jan. 1, 1892) 2,480,003) 1%, “6U8, 201; 1,213,130) 5,705,563 8, 684,848) 1.419.224 
Since Jan. 1, 1891} 2,307,806) 8,601 ‘602 825,450 4, 107,684 7 7,97 7.013} 1,778,615 





is— 
4 ag 1go2| 114,270] 1.922.271) 1,001,805) | 611,820, 487.900 198.018 
4 wks. Nov. 1891} 118,218} 2,464.627| 1.532'300| 1,066,510! 4571301! — 250'920 
Since Jan. 1, 1292) 1,331,9v4 26181 812 20381602 9.097.145. 2,226:957! 1,009'230 
Since Jan. 1, 1891| 1,211,478] 22,285,000] 15,459,099 10,886,885, 1,749,732) "876/518 











ea 
oa Nov., 1892 6,007; 1,038,500} 182,200} 11,800! 9,100) 34,600 
4 wks. Nov.,1891| _ 4,243 1,387,070) 302270) 40.205, 164.505 
Since Jan. 1, 1892! 76,526) 21,367, 6,139,142) 263,498 82,900; 485, - 
18,212, oat 2,625,839| 594.982 291/802) 1,837/631 


Since Jan. 1, 1391! 46,976 





oit— 
4 bg Nov., 1892} 12,212 648,577 134,102 145.202 201.308! =. .uce eee 
4 wks. Nov., 1891) 10, 990| 617,701 62,615} 136,862 188,014)  ......00 


Since Jan. 1,1892, 159,192) 7,385,300) 1,071,507! 1,805,960 910,255 esee vse 
Since Jan. 1, 1891 =a 6,943,569 863,771! 1,900,396) 712,078;  .....000 


Cleveland— | 

















4 wks. Nov., 1892 27,236) 112,012 33,981 240,580 SESS secesase 
4wks. Nov., 1891 30,710) 132,095 80,544 199,911 41,744) 3,814 
Since Jan. 1, 1892) $23, 086} 1 829,669 537,479) 2,237,062 319,785! 31,399 
Since Jan.1, 1891) 477, 786) 2,372,102} 1,173,460) 2,997,370, 367,864 63,562 
4 o... 1892) 13, sou! 60,800 629,400) 1,066,900 186,650 36,000 
4 wks. Nov., 1891 14,700, 117,000} 1,061,600} 1,593,000 152,500 29,709 
Since Jan. 1,1892) 17% 025] 1,356,550] 9,979,700]12,737,650' 1,168,100 238,652 
Since Jan.1, 1891) 152,875) 1,618,600} 9,382,200)13,206,000 $07,900 251,900 
uth— | | 
4 by Nov.. 1802} 358,445) G,526.621) — rccccce] cecccces| ccccces! cesccce . 
4 wks. Nov., 1891 202,602 10,667,203 | dadimscal. eaanmadl 
Since Jan. 1, 1892) $.927.251| 38,060,420) = .....000] seer coe] cvcccccs! cececece 
Since Jan. 1 —" 1,558,101 34,983,240) ws | teens ~ 
Minneaolis— | | j 
4wks. Nov., 1892, ...+.... 8 839,990) eeeroel cecesces| see soo--] eesas=eo 
4 wks. Nov, 181! «....++. | 7,896,990) ooocc.e. pated ase | neat ee 
Since Jan. 1, 1892 2) weeeeeee 62,838,837) ceceseee| — eaeeeeee | eeeeeeee fo teeees a 
Since Jan. 1, 1891 | sseecees 47,075,693) ceeseeee|  ceeeeeee|  ceeeeeee| sees os 
Total of all— | | 
4 wks. Nov., 1892) 1. 247,471) 26,263,431 6, eee. ah 7,671, 975) 5,222,268) 1,982 


4 wks. Nov., 1891) 1,265. 5,340 30 152.502) 6.7 9,794,491) 4,488,853) 1, Ha 090 
Since Jan. 1, 1892 13,591,264 218,398,938 118, Bit os |103499185 2 78) 7.111.649 
Since Jan. 1, 1891) 9,690,445 180,890,520 04,460,108, 90,611,914 22,520.71 1113 13,262, 063 


It is almost superfluous to say that Southern roads 
present less satisfactory exhibits than any others; in 
fact, out of 24 roads from which we have secured re- 
turns in that section only eight are able to report en- 
larged totals, namely the Louisville & Nashville, the 
Norfolk & Western, and six minor roads. The 
Louisville & Nashville has done remarkably well. Ino 
the following we compare the earnings of seven well- 
known Southern roads for the last six years; it is 
rather noteworthy that in this case the gains by the 
Louisville & Nashville and the Norfolk & Western 
more than suffice to wipe out the loss on the other five 
roads. 












EARNINGS OF SOUTHERN GROUP. 





1889. | 1883. 1887. 

$ $ § 
569,651) 449,000, 453.495 
816,390} 700,967, 723,887 


November. } 1992. INv1. | 1899, 
= 
Chesapeake & onio!| 821.5'°8 
Cin. N.O.& T.P.Sys.° a760,12 | 
Louisville & Nash.! 1,951,226 675.706) 1,595,416) 1,341,787, 1,501,898 
Memphis & Char... al41.309) 101.613 167,63. 185,176] 146,223! 191,023 
Mobile & Ohio..... 208,945, 427.588 $43,652] 289,079! 277.415, 233,234 
Norfolk & West'n. 806,760 7 4.411 771,195] 671,198} 547,636 588.753 
South Carolina.... 122,906, 132.200 122,11 139,202) 120,827 119,674 


Ba83.895 3 811.964 














ee 4.905 325 4.909.710 $.58/ 489) 4.216.232 





a Fourth wees not reported; frurestakeias: ne as last year, 


Consiterabdle interes: prenns, to the exhibits of 





Northwestern roads because these hid such very heav ¥ 
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improvement a year ago. 
show gains the present year while 8 show losses; all 


It is founl that 12 


roads 


the large systems are among the former, nearly all the 


gmall ones among the Jatter. 
EARNINGS OF NORTMWESTERN LINES. 





Nove nber. 


Bari, Ced. R. & No,! 
Chic. Mil. &St.Pavl 3,340,280} 3,214,162) 2,650,936) 2,737,377 


Chic. R. {. & Pac.. 
Chic. St. P. & K. C. 


Iowa Central....... | 
Milwaukee & Nor... 
Minn. & St. Louis.. 


M. St. P. & S. S. M. 
8t. Paul & Duluth. 
8t. P. Minn. & Man. 


Wis. Ceutral lines. 


1890. | 


} 1892, 1891. 
$ $ $ 
416,995) 396,913) 315,245 


1839. 1883. 1887. 
$ 3 $ 
232,010) 305,853) 292,589 


2,615,260; 2,640,218 


1,583,946) 1,559,634) 1,330, 114| 1,459,972) 1,388,229, 1,325,588 
412,718} 460,102) 372,629) 361,905) 257,628 29,460 
163,890) 178,652) 152,852 142,664) 125,871 188,592 
159,324, 168,321 124,931, 114,361 93,128) 95,224 
213,831) 193,147; 155,500) 154,732) 140, 600) 147.684 
$30,2°8, 292,339] 197,832] 200,025] 137,994) 25,101 
211,623, 209,572) 142,304 125,783; 118, '487| 177,192 
1,642,105, 1,539,116) 1,376,630) 1,221,393; 940, 357, 1,169,343 
498, 116) 451,611 641 __ 457,745 419,683 344,243) _ 335, 539 


\"§.978,076| 8,708,101! 7,279,818 





7, "7,222, 0371 6,182 850) 65 584, 030 





In the Southwest there are many gains (16), bu 
also a few losses (5), the latter including the St. Loui’ 
Southwestern, the St. Louis & San Francisco, the St.§ 
Joseph & Grand Island and the Fort Worth & 
The Texas & Pacific has a gain this 


Rio Grande. 


time, and on the International 
the increase is quite heavy, owing no doubt to the 


movement of 


corninto Mexico. A 


Great Northern 


six-year comparison 


for some of the leading systems shows steady progress 
towards larger totals. 
































EARNINGS OF SOUTHWESTERN GROUP. 
November. | 1892. 1991. 1890, | 1839. | 1838, 1887. 
$ $ oe 8 3 ' 
A.T.&3.F.Sys| 3,420,634] 3,234,600] 3,072,979] 2,741,978] 2,525,181] ........ 
Den.& RioGr.| 827,900, 735,500] 813,366, 765,875, 666,830) 750, 428 
K.C.Ft.3.&M.| 462,958} 458,135] 413, "467|  425,1801 403,883 422,102 
Mo.Kan.&T.| 965,833; 953,400} 865,174 828,199 557,173] 039,458 
8t.L.&Sou'w.| 469,429] 505,755] 423,059} + 470,883/ 335,888} 324,653 
8t.L.&3.F.Sy.| 898,542] 811,307} 787,702, 693,880}... ....] kee 
Texas & Pac.| 771,616] 760,454 720,431 765,261| 650,287} 787,001 
Total........ 7,730,952| 7,465,211| 7,096,078 6,994,265) ec... ceva enee 





Among the Pacific roads, the Rio Grande Western 
and the Northern Pacific both fall behind this year 
but the Canadian Pacific has an increase. 

EARNINGS OF PACIFIC ROADS. 





Nove nber. | 





Canadian Pacific. 
Northern Pacific... 
Rio Grande West.. 


TO ccsccccoane 








1892, | 1801. = 1890, 
: a 
2,083,000} 2, P. 080! 1, a4 490 


2,417, 998) 2,539, ,080) 2,599,311 


1838, 18387. 


s | $8 g 
1,584,000 *1,328,984 *1,286 237 
2,226,731} 1,898,612 1,640,110 

137, 129) 145, 840) 117, 986 








192 000) 225, ent 210,826 


4,692,993 4,795, 7460) 4,544,627 


3,947, ae 3,373,416 3,044,353 





* New Branswick 


not included. 


The trunk lines and the roads in the Middle and 
Middle Western States make, on the whole, the very best 
comparisons of any in our compilations ; for out of 59 
roads reporting, no less than 49 have larger or smaller 


gains as comp 


ared with last year. 


TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS. 























Norember. | 4892, | 1891. | 1890, | 1889. 1883, 1837. 
| | $ 3 3 $ $ 

Balt. & 0. Southw. | 211,403, 224,633) 191,855) 203,228, 156,193] 211,677 
Buf. Roch. & Pitt.) 276,721] 225,932) 210,313) 176,033] 184,618} 185,919 
Chicago & East. Ill.| 377,990) 236,262) 279,162) 241,057] 219,705] 251,723 
Chic. & West Mich.) 181,999, 138,979} 142,985! 111,693) 115,318) 120,648 
Cl. Cin.Chic.& St. L! 1,177,827, 1,227,963; 1,169,883) 1,180,878] 912,979} 1,024,934 
Col. Hock. V.&Tol.! 293,332) 299,508 303,857, 244,390] 253,634] 233,110 
Det. Lansing & No. 110,449, 97,904) 194,214, 106,830 93,893] 103,279 
Evansy.& Terre H.' 102,220) 95.052 91,419 83,362 67,050 69,022 
Flint & P. Marq... “( 232.104) 213,540) 215,699, 187,430) 193,650] 217,564 
Gr. Rap.& Ind. Syst} 260,371; 237,854, 259,252) 234,558 232,422; 252,334 
Gr. Trunk of Can.t} 1,637,628 1,633,689 1,580, 935, 1,626,037) 1,617,427) 1,410,095 
Lou.Evans.& St.L.| 161,028, 141,290) 109,548' 90,112] $3,419 89,293 
Louis.N.A.&Chic.| 252,838 226,258) 231,981} 209,300] 193,339) 217,117 
N. Y.Cent.& H.R...| 4,063,509] 4,040,988 3,399,592) 3,435,276] 3,285,473, 3,535,902 
Ohio & Mississippi.| 527,114] 322,211) 328,805, 361,878{ 291,583) $37,328 
Pittsb’g & West’n.| 19€,681} 192,509! 20),555| 173,995| 183,612 181,983 
St.LA.& T.H. br’s.| 132,515 125,315) 123,578, 104,823) 82,108, 93,138 
Tol. & Ohio Cent.¢] 391,133) 157, 429! 159,654) 153,788] 126,589 111,227 
bey, Oe 1,185,775] 1,203,980) 1,076, 832) 1,140,439) 1,069,043 1,120,870 | 
West. N.Y. & Pa..| a 305,402} 291,202 | 295, 533) 283 004) 2 239,085 233,575 575 | § 

5 CE 11,689,090 11,227,638 10,454,652 10,329,814' 9,680,175 10,036,583 








+ Four weeks. 





UMI 


+ Tol, Col. & Cin. included for all the years except 185i7, 


@ Fourth week not reported; figures taken same as last year, 
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GROSS EARNINGS AND MILEAGE IN NOVEMBER, 
: Gross Earnings. Mileage. 
Name of Road, or ai 
1892. soi, | “werease ur | ego, 901. 
$ 8 8 
Atch.T. & 8. Fe Sys..| 3,426,634) 3,231,660) +191,974| 7,130) 7,124 
8t. L. & 8. Fr. Sys.. 06,542 B11): 307 —4,765| 1,364) 1,864 
Colorado Midland... 176,137; 171,515 +4,622} 33 350 
Atlanta & Florida ... 11,250 13/309) —2,059 105 105 
Balt. & Ohio Southw. 211,403 223,663) —12,260 281 81 
Birm’ham & Atlantic 873 * —s570 22 2 
Brooklyn Elevated... 160,683 149,432 711,251 18 18 
Buff. Roch. & Pitts... 276,721 225,982) +50,739 304 304 
Burl. Ced. Rap. & No. 416,905 396,915) +19,990} 1,083) 1,083 
Canadian Pacitic .....| 2,083,000) 2,031,080) +51,920) 5,767) 5,568 
Carolina Midland.... 5,1 7,370 —2,27% 55 39 
Char. Cin. & Chic.... 16,000 15,277 +723 175 175 
Charl. Sumter & No. 13,232 14,543 —2,261 139 139 
Chesapeake & Ohio.. 824,518} 863,754) —39,236) 1,269) 1,254 
Chic. & East. Llinois. 377,990 236.232 +141,708 480° 43 
Chic. Milw. & St. P...| 3,340,280) 3,214,162} +126,118] 5,721) 5,722 
Chic. Peo. & St. Louis. 12,418 102,794 +9,624) 41 416 
Chic. R. Isl. & Pac...| 1,583,996; 1,559,634 +24,362| 3,456) 3,409 
Chic. St. P. & Kan. C 412,71 60,1 —17,384) 922) 922 
Chic. & West Mich. . 181,990 138,979 +43,011 481 489 
Cin. Jack. & Mack.. 57,072 1,93 +5,085} 345) 345 
Cin.Georg. & Ports... 5,678 5,581 +97 42 42 
*Cin. N. Orl.& Tex. P 221,121 242,088} —20,967) 336) 336 
*Ala. Gt. Southern.. 104,471 120,615 —16,144 295 295 
*N.Orl. & Northeast 84,870 5,829 —959 196) 196 
*Ala. & Vicksburg. . 35,489 53,516] —18,030 143 143 
*Vicks.Shrev.&Pac. 35,844 49,453 —13,609 170 170 
Cin. Northwestern. . 1,627 2,153 —526 8 3 
Cinn. Portsm’th & Va. 21,600 20,812 +738 106 106 
Col. & Maysville... 1,115 975 +140 19 19 
*Cley. Akron & Col... 59,825 55,198 +4,627 194 194 
Clev. Cin.Ch.& St. L..| 1,177,827] 1,227,963) - 50,136) 1,852) 1,852 
Peoria & East. Div. 125,1Lu2 152,967| —-27,865 35 351 
Cleveland & <9 <y 31,155! 29,633 +1,525 106 106 
Col. Hock. Val. & Tol. 293,332} 290,508 +2,824| 327) 327 
Col. Shaw. & Hock.. 75,152 73,14 +2,007 161 16L 
Colusa & Lake. .... .. 2,500 2,650 —150 22 22 
Current River........ 17,285 15,041 +2,244 82 82 
Deny. & Rio Grande.. 827,900} 735,500) +92,400) 1,646) 1,637 
Det. Lansing & Nor .. 110,449 97.904 +12,545 323 323 
Des MoinesNo.&West 36,332 32,241 +4,09 157 157 
Dul. So. Shore & Atl... 142,624 136,524 +6,100 589 589 
*E. Tenn. Va. & Ga... 365,449} 422,378! —56,929] 1,253) 1,253 
Elgin Joliet & East. 70,909 64,727 +6,182 177 177 
Evansv. & [ndianap. 23,424 26,161 +2,263 156 156 
Evans & Richmond.. 10,413 +994) 2,419 102 102 
Evansy.& T.Haute..| 102,220] 95,062) +7,15 161, 161 
Flint & Pere Marq.. 232,104) 218,540) +13,564) 630 627 
Fort Worth & RioG.. 45,078 45,354 —276 144 144 
Ga. South. & Florida. 74,992 64.579) +10,413 285 285 
Gr. Rapids & Indiana. 200,528 185,006 +15,522 432 428 
Cin. Rich. & Ft. W. 42,660 36,058 +6,602 86 86 
Other lines......... 17,183 16,800 +333 _62 62 
tGr. Trunk of Canada; 1,637,628) 1,633,689) +3,939] 3,505) 3,487 
tChic. & Gr. Trunk.. 74,210; 301,144) —26,934 335 335 
{Det. Gr. Hav. & Mil) 90,225 90,336 —161 189 189 
Gt. No.—S. P. M. & M.| 1,642,105) 1,589,116 +52,989| 3,350) 3,035 
Eastern of Minn.. "181,315 85,655 —4,340 7 72 
Montana Central.. 112,029} 111,725 +304) 260) 235 
Gulf & Chicago.. ....) :96 6,442) —1,478 62 62 
Humeston & Shen ...| 14,600 16,277; - —1,677 95 95 
Hutch. & Southern..| 7,6-3 46 +2,214 2 82 
ind. Dec. & Western. 33,0143 40,578 —7,535 152 152 
Internat’l & Gt. No.. 505,094; 431,898 +73,196 825 825 
*Interoceanic (Mex.). 103,851 100,907} +2,944 520 438 
fowa Central......... 168,890 1 1652) —9,762 497 497 
[ron Railway......... 3,727 ¥725) +1,002 20 20 
Kanawha & Mich . 26,457 29,019) —2,562 142 142 
Kan. C. Clin. & Spr.. 28,596 24,886) +3,710 163 163 
Kan. rs Ft.S.&Mem..| 462 1958, 458,135) +4,823) 671 671 
Kan. C. Mem. & Bir.. 112,451 126,455) —14,00 276 27 
Kan.C. ‘Wyan. &N.W. 0.870) 30,036 +834 235 235 
Keokuk & Western...| 35, 373] 36,091 —123) 143] 148 
Lake Erie All. &So... ,693 6,698 +1,000 61 61 
Lake Erie & Western.| 289,833] 273,807| +16,026] 723] 725 
Lehigh & Hud. River. 46,818) 23,661 +13,157 90 90 
Long Island.......... 308 *433| 291,641 +16,842 361 361 
Louisv. Evans. & St.L 161,028) 141,29 +19,738 373 373 
Louisv. & Nashville..} 1,951,230; 1,821,043) +4130,247| 2,933) 2,860 
Louis. N. Alb. & Chic. . 52,833 226,258 +26,580| 537 537 
Louisv. St. L. & Tex. 53,647 5,12 +8,570 166 166 
*Memph. — 85,773) 105,996) —20,223 330 330 
Mexican Central.. 706,558 654,957 +51,601| 1,847) 1,803 
Mexican National.... 481,72 $32,882) +148,839) 1,218) 1,218 
tMexican Railway.. 239,597 267,867 —23,27 321 321 
Milwaukee & North’n 159,324) 168,821 —9,A97 362 362 
Mineral Range......-. 10,28 » 13,062 —2,782 17 17 
Minn. & St. Louis. ... 213,881) 196, 147 +17,734 363 363 
Minn. 8t.P.&S.SteM. 330,238) 292,339 +37,899 902 807 
Mo. Kans. &Tex.sys..| 965,843) 933;400, 4127443] 1,672| 1,672 
Mo. Pac. & Iron Mt-..} 2,525,000) 2,477,000) +43,000) 5,372] 5,231 
Mobile & Ohio........ 298,345 27,588 —29,243 637 687 
N. Orleans & South’n 19,031 16,290) +2;741 65 65 
N.Y.Cen.& Hud. Riv..| 4,063,509) 4,010,983} +22,521) 2,096) 2,096 
N. Y. & Northern..... 48,234) 41,680) +6,554 61 61 
N. Y. Out. & West....! 271,051; 255,195 +15,856 47. 477 
Norfolk « Western... -| 806,769) 754, 611) +52,158) 1,349} 1,105 
Northern Pacitic.....! 2,417,998 2 539. 060! —121,062) 4,379; 4,378 
Wisc. Cent. lines... 498,116 "451,641) +46,475 807 867 
Ohio & Mississippi... 327,141 322,211 +41,933 636 636 
[ORIG RIVOL. .6c06-2008 57,275 45,963 +11,312 209 209 
Ohio Southern. ......) 60,992 58,623) +2,364 110; 140 
Peo. Dec. & Evansv. .| 72,115 65,633) +6,4182 251) 254 
Pitts. Marion & Chic. .- 3.716 3,33 +375 25 25 
Pittsb. Shen. & L. 35,847 39,165 +5.682 178| 178 
Pittsb. & Western....| 198,631 192,509 +6,172 352) 367 
uin. Omaha & K.G.. 22,236 22,953 —71 134) 134 
io Grande South’n. 74,321 41,750 +32,571L 172) 79 
Rio Grande Western.| 192,000 225,600 —33,600 512| 446 
Sag. Tuscola & Huron 11,133 8,532) 2,601 67 67 
St. Jos. & Gr. Island.. 97,402 111,939) —14,537 445) 445 
St. L. Alt. & T. H. Brs. 132,545 125.315 +7,230 242) 242 
8t. L. Kennett & So.. 13 3,20 | —71 22 22 
8t. Louis Southwes’n. 469,429 505,755 —36,326) 1,222) 1,222 
8t. Paul & Duluth.... 211,623, 200,572) +11,051 250) 250 
San Ant. & A. Pass..|. 180,753) 149,535) +31,218) 632| 640 
Sanderay. & Tennille. 67 523) +142 é 3 
"San — & No. Pac. 46,156 49,7>7) —3,631; 165) 165 
Silverton. ............ seal 13,097) £33. 20 20 
, Sioux City & North’n 5.758) 37,269, 18,189 96 96 
| South Carolina....... 122 900) 142 1269) —19,369| 270) 318 
Texas & Pacitic.... .. 771.616 766,454 +5.192' 1.497’ 149 & 
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s f 
Gross Earnings. Mileage. Name of Road. 1892. ¥g91 Increase. Decrease, 
N f Road | 
‘ame of Road. \Inerease or — 
1892. 1891. | 11892. 1891. g $ | 
Decrease... Pittsburg & Western ...| 2,195.553| 2,079,039 
$ S uincy Omaha «& K. C..| 248,943/ 238,499 
Tex. Sab.V.& North../ 5,747) _5,536) 211] 98/38 | Bis Grande Warten | aSecaee] sarees 
Tol. A. Arb. & N. Mich 98.765 77.818} +20,947/ 284/284 | Foo ere en 7| 2396,405 2,875,708 
Tol. & Ohio Central.a| 191.133] 157,429, +33;704) 310 310 | $a. Tu: eS eel 59 a" 
T Sinn oP 2039 | 4 St. Jos. & Grand Island.| 1,105,207 828,°8 

ST te tee] ase eod! paeaee) | aes! 287 S87 Let aia Pi Breke,| carvasel Leerite 
Tol. St. L. & K. City .| | 184,001’ _— 179,099 £4,902; 451 451 | ae’ ronneti 480 th ° 32'337 02°98 
Cs cetinsetndwass 1,185,775 1,203,930] —18,205) 1,933) 1,933 | Sf H. Kennett & South.. A 
West Virginia C & P. 31° 90,959 +5.633 155 155 St. P. le : _ ern. 938’ 3ae D682 475 

Western Maryland... | 71,435) = +13,565! 221 205 | St le cok & Te ot ha 6233 e103 
west. N.Y. Penn.| 226,300 212,60] +14,200/ 640 640 | Sandersv. & Tennille... Sas 728'956 
Wheel. & Lake Erie../ 111,345 101,158] 410,687) 255 255 aaa & No. Pacific) ear ‘33107 
Wrightsv. & Tennille. | 6,200 5,896 +31 35 35 sient City & Northern. 409'034 404,559 

Total (133 roads). .!47,225.425 45,981,406| +1,244,019 92,388 90,858 — oo: oeeeeeeee rae eee ane 

* Only three weeks of November in each year. Tex. Sabine Val. & N.W. 45,9 $3,278 
| For four weeks ending November 26. FN or ay Arbor & N. Mich 1,031,711 1 po mige ed 
@ Includes Tol, Col. & Cin. in both years. Toledo + done apg mee hy a hate try 
ae ~ "| ’ , . C 
GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. | Weipa” © Kan. City.-| Soe Lis] 1neor eae 
West Va.Cent. & Pittsb.| 1,003,704) at 4 
Name of Road. 1892. 1891. Increase.| Decrease Wheatinn ss Lake tizic”_| Peis is3| etext 
at rs : $ 3 Wrightsville & Tennille | 63,489 78,709 
Atch. Top. & 8. Fe Sys../ 34,252,762) 32,044,702) 2,238,060) ........ Total (127 roads). ...'469,924,912'444,672,860/28,072,825 2,320,773 
St. L. & 8. Fran. Sys..| 8,237,653) 7,901,118) °386,535| 27-777" c<a rales aticncaniais = "252052 ...... 
Colorado Midland.....| 1,996,992) 11868'365, 128,627) °7°..77° Net imerease.---------+-++22-22e-seeeseesseeeseesses =———_ <att 
Balt. & Ohio Southwest.| 2,418,712) 2,266,255 152,457) ........ * Only three weeks of November in each year. t To November 26, 
Birmingham « Atlantic. 37,870 46,912; _........ 9,042} a Tol. Col. & Cin. included in both years from Jan. 1. 
Brooklyn Elevated.....| 1,719,614, 1,612,795! 106,819} ........ 
Bini ecisapreen| $5dhags) Sishee) Haase) oo 1 Th 
Burl. Ced. Rap. & No... 941,435) 3,491, eal 6fteereee Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
eee Sree, .------ 1 e232) 18 Te aaa 1a “***759 | subjoined statement includes the transactions of the Stock 
Ghariocton Cin. « Chic. 133,666 147,682 <iib6 14,016 | Exchange ee from or ~~ ~ and a. 
ar. Sumter & North’n i | 0: t Genete ing Friday, Dec. 9; also the aggrega or May (irom 1 
Chesapeake & Ohio.....| 8,747'805| 8,507,031, 240°774| 1777777" , G : 
Chicago & East. Ill.....| 3,797,730| 3/354'660| 443,070] “777777 31st), June, July, August, September, October and November 
ate. P ey ig ae a ra ees ae yt rh a Vt cccecece STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 7 
ic. Peo. & St. Louis.. 195, 093, Ot) ce een ee . —Shares, both sides. ——-- Balances, one side.——~ Sheets 
Chic. Rock Isl. & Pac...| 16,962,640! 15,359,498| 1,603,142, 1.77777 ‘ . Shares. Value Shares. Cash. Cleard. 
Chic. St. P.& Kan.City.| 4;632;146| 4230;159| "4011987! 1222727" ao. ee ee $ 
Chic. & West Michigan.| 1,854,603) 1,613,954 240,649) ........ May....... 4,731,600 256,200,000 445,000 22,500,500 298,300 2,190 
Cin. Georget’n & Ports. 64,747) 63,404! 3 Ct June...... 684, 1,041,048,200 1,598,750 94,566,700 1,433,971 5,885 
Cin. Jackson & Mack... 649.048) 661,971, ...2.... 12,923 | July...... 9,807.3 99,313, 1,120,100 74,186,100 "974,200 5.886 
“Cin. N.O. & Texas Pac. 3,731,319} 3,856,343) = ........ 125.024 | August... 13,968,480 s Seabeeeee ty oo 104 Seon Laursos 6 Saas 

*Ala. Great Southern 552,235) 1,685,205] _—........ 132,970 Oe 20,726:300 1.358.733,000 2.325,800 1486221000 1.7611400 5.862 

NO. & Northeastern.) 1,116,942) 1,038,793/ 78,149) ........ Novemb'r 16,519,200 1,113,800,000 1,831,500 128,975,000 1,417,800 5,796 

Keng V icksburg 527,942 eT! 8 8§6=« sacnanes 51,015 Nov. 28..1,321,600 48,500,000 132,900 6,900,000 141,500 

“Vicksb. Shrev. & Pac. 476,611 551,436) 2.0... 74,828 | BEY. eB -- ee eee 1300000 2.700 5,700,000 55,600 298 
on. Deeeewetiess. -. .. eer 19,811)... 767) « 30.. 911,000 59,000,000 115;100 7'800,000 73,900 295 
Oe Sans, 6 Seaeae tv i > ~ oie * | Deo. 1..1,286,000 87,100,000 138,800 9,700,000 109,600 320 

Jolumbus & Maysvi 025 " 1429). nee nee = 2 See 54100. “= 3400. y 
“Cleve. Akron & Col... 991,095) | 44,680 40,415) 220222: 2..1,004,400 64,100,000 100,500 6,400,000 80,000 313 
Clev. Cin. Chic. & St. L.., 13,144,735, 12,653;783; 490,952) °....... Ryare = 5 0.6 

Peoria & Eastern...... 1,611,303) 13549,402' 61,901) *....-.. Tot. wk.5,256,200 309,900,000 570,000 36,500,000 460,600 1,558 
Clev. & Marietta....... 05/334 os ere 12,021 | Dec. 5..1,923,400 131,000,000 163,200 11,500,000 124,500 332 
Col. Hock. Val. & Toledo 3,070,975, 3,003,747, 67,228 ........ “  6..1,218,700 89,800,000 139,450 11,100,000 100,100 309 
€ol. Shawnee & Hock.. 675,021 547,139} 127,882) ........ “ —7..1,176,200 88,000,000 129,500 9,900,000 129,200 315 
Colusa & Lake........... 27,626 26,385 BEL . ssawtens “  §8..1,046,900 74,600,000 133,200 9,800,000 96,300 315 
Gurrent River ait igo P 184,005 | 4 149,213 53-792! ionéane “ 845,900 60,900,000 111,400 8,100,000 59,000 291 

env. jo Grande.... Y 712) ,815, | re mang ee ee ee a ae 
Des Moines Nor, d& West. z 378,378 06,669 1,7 ere Tot. wk..6,211,100 444,300,000 676,750 50,400,000 509,100 = 

et. Lansing & North’n. 149, | Ze 86 eaencecs ’ : : ie 
Dul. 80. Shore & Atl...| 2;089,963, 2/022'386, 67,877, ...... mn ee oe aan Os ee oe 
Elgin Joliet & East..... 74.319) 650,445) 123,874) 2.0.0... cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Evany.& Terre Haute. 110778, iiosisti, Giisas| 777.77, | Pacific pref. and Philadelphia & Reading. On the 25th, 

‘ansv. ‘erre Haute.| » ’ , ’ 5, : i i i ‘Oc and an 
Flint & Pere Marquette.| 2/616,702, 2/646,259........ Si:56t | Aoiiecs, Cecage ee 2 a ae Chicago 
Fort Worth & Rio Gr... 351,463; 296,653 54,810] .....<00 Union Pacific were . r ’ ‘i 
ge. Southern & Fia..... ‘ 694,782 P $08,707 1ee78) sseeeee. | Gas, Missouri Pacific, — York a> ~~ & by ooo 1 

r. Rapids & Indiana... »287,5 198, 068)... -- | New York & New England were added; on June 15, Delaw: 

Other ines — = 392'094 208'582 13'13| ‘rit! | Lackawanna & Western, American Sugar common and 

Gr. Trunk of Ganada.. 17,943,458 17,519,066 424,302) sdiiuaae Western Union were added. On Sept. 21, Distilling & Cattle 

t c. r. Trunk... 3, 0 3,293,854 ., ee i . 
otbet Gr H-& Mitw:--| 1,090,503 1,073,842, 17.461) 200022: Feeding was added 

reat Nor. St. P.M.& M.! 12,327,8 0,422,4 1, . esssden 

Eastern of M.......... 1,177-192, 1,064,168 °113,024) [°7""""" FOR OCTOBER. 
gncntana Central...... 1,095.24 1,170,323 amie 73,075 IMPORTS AND EXPORTS FO ’ 

ulf & Chicago.......... 32, i “scence 504 isti i i i ent 0 
Humeston & Shenand’h} 133,300 155,942) 1222.77. 22,643] The Bureau of Statistics has issued its detailed statem 
oa ee | ae 54°98}, 18-896) ........ | the foreign commerce of the country for the month of Octo- 

anap. Dec. est...) x »35 WEOL cvcccess i 
Int. & Great Northern... 3,677,922 3,659,576 Léa. a7i 11.654 | ber 1892 and 1891, and for the four and ten months ending 
owa Central............ | 1,740,856 ’ » WOT LL cee eee ws: 
fron Railway............ | °*'33'514| ©” 31/368 Bi pmanersen: October 31 1892 and 1891, as follows 
Kanawha & Michigan 2 333,460 298,400 35,060] ........ MERCHANDISE. 
BamoseG GeSaea| aS0G00s) 398000) gata i i 

ansas C. Ft.8.& Mem..| 4,588,230) 4,353, 34,348) ........ | h Forthe4 | Forthe10 
2. ny bay 2 - . Lee ee yk ‘$a70i 71,905 daaa of months ended months ended 

an. City Wy. &N.W... 837 5, FEEL . commees Lou Cl t, 31. 
Keokuk & Western:....  36y'ale, 377,137 grass 771i — endl BB. 

. Erie ance ~s 75, 8, aE dsneunade we 586; 504! 271,903 $740,304,981 
Lake Erie & Western...| 3,233,462) 2,954,851; 278,611) ........ ie eee vane kt th 12,500,271 
Lehigh & Hudson River "'431,562| "377,56 53,993) 2222222: an $57,404,296 $273.652.299 $752,805,252 
Long Island............. 3,996,852| 3,849,526. 1477326| [77°°77° IE BB ae esl aad ron con| 135 467 426 
Louisv. Evansy. & 8t.L. 1,389,922) 1,424,867) ........ 34,945 PI 20k <csannsecses 79,098,462) 300,739,585 p20, 
= y ww yp eytt¥ ety tt rt *-7 +t) eeoo Excess of exports overimports| $8,395,834, 9a 087;308 $20,337,826 

uisv. N. » Shie..| 3,015,639) x | ET? saséacde ortsoverexports) ............ F * L  eacesensees ° 
Louisville StU. & Texas) “5x4.991| 407.986 117,025) eas peas “a s 

emphis &Charleston. 1,257, »413,055; —......... ,365 a | yg 729,588,01 
Mexican Central........ 7,199,863/ 6,701,803, 498.061 .../.... 1891.—Exports Domestic. ... HO aaa eer|t aise 360 F770 382,202 
Mexican National....... 4,217,960) 3,843,371/ 374,569) ........) jj. jj. _ POROIGE-..-.- | = $321 085, 62 $740,470,213 
iMexican Railway...... 744,444) 3,585,708) ........ 841,264 Ere '$102877243 261'330'391/' 693,982,413 
Gewantee & Northern.| 1, oz pee roa’aes cccccces ease Imports.... ------++-+-- rae 3507193 . ta 800 

neral Range.......... 119,817 | Rr , f rts overimports $36,040,984 ,371 $46,487,800 
Minneapolis & St.Louis 1,850,499, 1,667,442) 183,057 ........ ee Paptneeereree 
Minn. St. P. & 8. Ste. M.| 2,962,589) 2,299,907} 662.682 :....-- 
agus: &. & Fox. zs. 4 err thy Ripped : TT ben enon GOLD AND SILVER—COIN AND BULLION. 

0. Pacific ron Mt.. 25,189,000) 23, A ’ SOUU, ncccccce a 2) $56,435,448 
Mobile & Onto... 8,006,996) 3,165,570) °"........ | 188.574 1908. —-Experte— Geen | “Saxsool © 'seT100|  SoTeass 

- Orleans & Southern. ,521) "es eee Ss eee —— a ; ° 

. ¥. Cent. & Hud. Riv... 41,744,990) 40,213/082| 1,531,908} ....... NR ainits Saircinued $484,250) $20,944,532, $62,513,682 
New York & Northern.. 525.320) 74,289) | emer Silver—Domestic... #592,759 $5,452,696 $15,271,402 
BY. Ontario & West’n.. 3,173,186] 2,308,958) 364,228 pee Foreign...... 2,916,495, 7,124,270) 12,095,850 

orfo estern...... £985,923) « __, eeseeien B3,509,254 $12,576,966 827,367,202 
Northern Pacitie.....-_. 22,927,190] 22,970,018, _........, “42,838 WEB -n-  arvenorone eee eters) eee 
ches tuscninnin Saaiaay Suggse SBS) en .--| Seseaea Suaptee SeRRanale 

oO ssissippi...... »827,27 ,839, | epeseses ’ ts—Gold... 3,118,330) $5,297,588 ,333, 
*Qhio River -.......000 697,141, 633,879) “G3,262 ...-.... a. #T458'002| | 10;084082, °1371 40.558 
0 Southern .......... 85, " | . hae 15 > RT o 
Peoria Dec. & Evansv... 791,252 783,708} 7'544. ws Total | $7,578,332) @15,332.570 pepo ee 

itteb. Marion & Chic.. 36,471 ieee | 4,623 | Excessofexportsoverimports ............ $18,188,928) $58,407, 
ttsb. Shen. & L. Erie. 361,809 305,127’ SE _ ces-ccns Excess ofimportsoverexports $3,579,828! ..........2..  ---s0eceoees 
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For the For the 4 For the 10 

month of \months ended|months ended 
October. Oct. 31. Oct. 31. 
{ j 

1891. -Exports—Gold—Dom..| a $6,604,756 $76,012,614 
Foreign...... |__—*55 4,670 1,384,971| — 2,437, 517 
WOE ics: sccnceudee | $809,595) ~ $7,989,727| $78,450,131 
Silver—Domestic....! $1,653,176 $3,953,752) $°,927,296 
Foreign......| 1,577,569 6,621,783 10,320,345 
re : $3,230,745, $10,575,535! $20,248,141 
Total exports. ....| $4,040, 340) $18,565,262 $98,698,272 
Ragorte—oa0e Mansewmed $16, yr! 1947) $26,773,278 $30,079,542 
SEE 2,423,02 27| 7,570,342) 13,913,577 
WE. inddde tsanaireee ‘$19, 320, 974) “$34,343,620, $43,993,119 


$54,705,153 


Excess of exports over imports 
Bxcess of imports overexports $15,280, 63a! $15,778,358 
TOTAL MERCHANDISE AND COIN AND BULLION. 
|e 013 $295,071,731 er? 011,831 

30,6 


1892.—Exports—Domestic. -. 
Foreign...... 185,787, 12,102,066 374,355 

















“842,686,186 





Total... oor "187,800 $307,173,797| 
Imports 86,671,794) 316,072,455, 763,941,175 
Excess of exportsoverimports| $4,816,006|.........-.. | $78,745,011 


Excess of imports over exports $8,598,658} ......ccccce 


1891.—Exports—Domestic. . ..| $103821007 $327,511,901'$815,527,921 
Foreign. ..... 3,096,576) 12, 139, 123|" 23,640,564 


Total...200 -..cccccee $106917583 | $339,651,024/$839,168,485 
IMPOPts....06 -ccccecoe 36,157,233) 295,680, 011 737,975,532 


Brcese of exports over imports|/$20,760,350, $43,971,013 jeto1, 192, 953 
OOS OE OUP OVOT GEIOOUNE ccccccascncs)  coovscccnecs| scocsseosees 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 


























































































































































































































IMPORTS. EXPORTS. 
SAND | COREE, ES 10 months ending 10 months ending 
PORTS. October 31. October 31. 
Imports. | Eaports. 1892. 1891. 1892. 1891. 
Sas $ t t $ ’ 
Sw ys 765,279) 8,147,105; 11,758,621) 16,000,952) 78,163,093) 62,824,711 
ost. ar. 
lest’wn,Mass} 6,524,081) 6,047,331) 63,828,945) 60,626,616 % 586,683) 66,403,169 
Brunswick,Ga/_........ 866.742 10,303 3,944) 3, 1,491 «eine 
BuffaloCk, N.Y 500,332 51, 3,387,335) 3,169,005 476,260 107 
Champl’n, N.Y 502,617 239,192! 3,204,182) 3,115,314) 2,270,172 2,9 
Charlest’n, 8.C 19,831) 2,282,32: 243.570 941:216| 7(262'215| 13,086,182 
Chicago, I ee 1,450,342 403,337, 13,503,717) 11,650,024; 2,962, "287 8, "922, 451 
Cincinnati, Oa} ‘152,311; ....’... 1,969,676} 1628°746 
Corpus Christi] 266,944) 701,096) D372, 824) 2'252/Au+| 4,291,342] 3,575,525 
Detroit, Mich.| 320,638) 598,477) 2,620,978) 2,414,654| 5,076,500) 5,3#6,175 
Duluth, Minn. 54,715 224,822) 34 10,225| 1,792,442) 2,072,886 
Galvest’n, Tex 57,434) 6,491,429 812/703 592.431! 19,154,011 21,573,581 
H uron, M Mich. 380,165 638; ri 2, 520. 676 2,080,714) 7,276,831) 6,322,613 
ilw "kee, Wis. 76,163 ones | 431 $12,654 a =e enwasne 
Minn’s’a,Minn 123,951 19,095; 1, 025, 1813 867,402 283,507 433, — 
obile, Ala.. 34,98 2 98,459) 75 54,474) 1,785,966) 1,667, 
New Orl’ns,La 2,040,240) 6,935,631) 19, ran ‘347 18,582,608) 85,408,803) 1, *458, 2a 
Newp’t News. 1,177) 437,706) 14,469 .218) 9,367.5 0,960: 4 
New York,N. Y/|50,73 1, 31,332,003 476,501,651 434, 21, ,838/ 311,317,075/307, 008, 671 
Niagara, N.Y..| 272,609] |" 5,25, 2,371,143, "837 39/929 617 
Norf’k, Va.,&c 1, 61) 1,046,803) 18,544! 13 39) 6,294.37 9 140; ‘bra 
Oregon, Or 1,056 26,277 1275 12 30 789,954 
Oswega’ie,N.Y 111,775; 118,400 1,324,0 1,500,348; 1,192,¥ 579,651 
Oswego, N. 242/390) 170/884) 7,308.807/ 1,897,675) 1144.62) 1,424,028 
pensacola, F 2,273 141,352) 14,410 2,841,726 5: 
Philadel’a, Pa.| 6,121,189) 5,295,406) 55,194,193) 54,¢ 9} 51,687,960) 34 ete. +44 
Portid -Me. 43,148 76,309 733,467 657,016| 1,783,081; 2,451,115 
Puget 8'd,Wa.| 73,269) 739,285, 585, 9] 3,733,¥55| 5,557,340 
Richm’nd, Va. 2,714) 839,234 53,177 X*573) 2,132,571 764,517 
it. Louis,Moa. 204,062; ........ 2,466,703} 2,625,740! __....... eas 
fan +»Cal.; 4,751,717) 3,239, 37,829. 46 ’7| 25,208,510) 38,587,652 
Savannah, Ga. 17,235) 3,820,208 167,033 367,864) 13,499,022) 17,448,751 
Jermont, Vt.. 530,779 694,400) 4,478,928; 4,157,871 .965,4 2,750,451 
Willamette Or 281,576) 1,155, ~148,094| 1,206,123) 4,775,145) 4,815,231 
Wilmi’gn, N.C. 1/821} 13134;415 111,472 120,460} 2,8 4,437 
Totals, (in- 
cluding all 
oth’r Dists.)|79,008,.462 87,494,206|732,437,42¢) 693,982,413 752,805,252) 740,470,213 











Remaining in warehouse October 31,1891... ----e- - 836,405,010 
g in warehouse October 31, 1892................-- $30,684,776 
alnterior ports to which merchanise Gan de transpo ‘tel without 
appraisement, under act of June 10, 1830 
bIncomplete, inthe absence of statiatics of exports to adjacent for- 
eign territory by railroad cars and other land vehicles. 








Mion etary? Commercial English Aews 


[From our own correspondent. J 
Lonpon, Saturday, November 26, 1892. 

The money market is in an undecided state. Every day 
there are reports that Russia and Egypt are about to take 
large amounts of gold from the Bank of England, but they 
have not done so up to the present. During the week ended 
Wednesday night the net withdrawals from the Bank were only 
£174,000. There is, however, a strong demand for the metal 
in the open market. On the other hand, it is expected that a 
considerable amount will be received from New York. There 
is thus general uncertainty, and while in the open market the 
discount quotation is 244 per cent, business is being done freely 
at about 2% per cent. 

The silver market is equally undecided. A few sanguine 
people hope that something may be done by the Brussels Con- 
ference to extend the use of the metal, but the general opin- 
ion is that the Confererce will break up very quickly without 
any result. It is alleged that even the American delegates, 
when passing through London, acknowledged that they 
had little hope of effecting anything, while the British 
delegates feel that they are in a false position and desire to 
return home as quickly as possible. In Germany, as here, no 

‘ change is anticipated, and it is extremely unlikely that the 








it has arrived at to resume specie payments in gold. The 
most general expectation here, therefore, is that silver will 
falllower. Yet on Wednesday there was a sudden rise in the 
price of 5-16d., to 391gd. per ounce. On Thursday, however, 
it went back to 39d. per ounce and yesterday to 38%d. per 
ounce, 

Ata special meeting of the shareholders of the Chartered 
Mercantile Bank of India and China on Thursday it was an- 
nounced that the reconstruction plan had met with so much 
favor that the reconstruction may now be considered as- 
sured, and the prospectus inviting applications for the new 
shares is expected to be issued in a few days. 

The stock market has fallen back into stagnation. All the 
sanguine hopes of last week have disappeared, and there is 
once more disappointment. Trade continues bad, the British 
railway returns are unsatisfactory, and there is little prospect 
of a settlement of the cotton dispute. There is also great disap- 
pointment felt here because of the weakness of the New York 
market, -The public is holding quite aloof, and even operators 
are acting cautiously. The South American department, 
which was so active last week, has become again stagnant. 
There has been a general fall, especially in Argentine and 
Uruguayan securities, and the speculation in South African 
gold and land shares has likewise died out. The immediate 
cause is unquestionably the inquiry instituted into the affairs 
of the Panama Canal Company following so quickly upon the 
decision of the French Government to prosecute the Directors 
of that company. Nobody believes that leading French poli- 
ticians have taken bribes as is alleged, but it is believed in 
Paris that large sums were paid to newspapers in which many 
prominent French politicians are interested, and it is certain 
that there was much irregularity, if nothing worse, in the 
frequent issues of Panama securities. It is feared, therefore, 
that the monarchical parties will take advantage of the inquiry 
to damage the Republic and stir up another agitation like 
that led by General Boulanger, while it is at least possibte 
that the inquiry may lead to the prosecution of other capital- 
ists. Altogether the feeling in Paris is gloomy, and there has 
been very heavy selling, especially of South American securi- 
ties, Parisian operators having taken advantage of the rise. 
that had occurred here in London. The Spanish Cortes are 
to meet upon the 5th, and it is said that a bill will at 
once be introduced authorizing a loan of 28 millions sterl- 
ing. The bill will unquestionably be opposed, and probably 
the discussion will be very protracted, while if authorized it 
is by no means certain that a loan of such magnitude can be 
placed. Trade in Germany, especially the iron, steel and 
coal industries are extremely depressed. Efforts are being 
made to bring about a combination or pooling of the coal 
companies, but hitherto no progress has been made, the larger 
companies asking for concessions which the smaller are un- 
willing to give. From Russia reports are current, and are 
generally believed in spite of frequent contradiction from the 
Government, that the distress of the population is so great 
that the export of grain will again be prohibited. Meantime, 
the production of gold in South Africa is steadly increasing. 
If the rate of the first nine months continues during the three 
last, the total output this year will equal 75 per cent of the 
total out-turn from the whole of the Australasian colonies last 
year. And as new machinery is being ordered, and prepara- 
tions are being pushed forward for opening fresh mines, it is 
expected that the yield next year will be even larger still. 
During the past three years the increase in the output has been 
about 220 per cent. 

There is some strength in the copper market and there is 
some slight improvement too in the tin plate industry. The 
latter, no doubt, is due to the expectation that the prohibitive 
duty on tin plates in the United States will soon be repealed. 
The improvement in copper is largely owing to the stoppage of 
the Montana mine and the belief that the American output 
will be in other directions considerably restricted. It is also 
maintained by people in the trade that there has been over- 
selling by speculators who wished to depress the prices of 
shares; while, lastly, the Rio Tinto Company is preparing for a 
large issue of debentures, and not improbably therefore may 
be strengthening the market. 

Messrs. Pixley & Abell write as follows under date of 
November 24: 


Gold—Gold has again advanced since we wrote a week ago, and the 
chief demand continues on Conmnantes acouht. The Bank has 
received £56,000, while £160,000 has been withdrawn for the Conti- 





Austro-Hungarian Government will go back from the decision 


rent. Arrivals—Australia, £58,000; Jenen, £4,000 ; Bombay, £31,- 
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000; Natal, £181,C00; Calcutta, £13,000; New York, £8,000; total, 
£295,000. ; 

Silver—After touching 384d. silver became fairly strong, but on it 
being known that the India Council had sold at an important 
advance, the price rose to 39'sd., at which good amounts were sold for 
India. Witha slacker market to-day the price has again receded a 
little, and is weak at 39d. Arrivals—From New York, £95,000. 

Mexican Dollars—These coin are still quoted at 1d. under 
silver, there being no very special demand to lessen the difference in 
price. Arrivals—From New York, £146,000, 

The following return shows the position of the Bank cf 
Engiand, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


t 2 1892. 1891, 1890, 1889 
eo Nov. 23. Nov. 25. Nov. 26. Nov 27. 
= £ £ £ & 
Circulation oso ceccccececcceseses 25,519,355 24,995,590 24,630,510 23,829,420 
Public d2aposits...ccccccccscseces - 4,025,748 4,905,475 3,338,235 6,014,703 
Other deposits 2... cerseccesecees 27,649,378 28,589908 34,999,018 22,769,095 
Government securities.......... 11,556,149 9,445,012 10,595,159 14,917,401 
Other securities....... eecceecsecs 22,119,862 26,663,876 29,919,597 19,149,369 


15,864,875 15,255,875 16,502,566 12,564.479 
24,925,220 23,801,465 24,653,076 20,193,509 





Prop.asseis to liabilities,perct. 49 12-16 45 5-16 425-16 4336 
Bank rate........ceceeee per ct. 3 4 6 5 
Consols 2% per cent........ esses 74 95 1-16 95 15-16 97 1-16 


Clearing-Iicuse returns........ 115,579,000 115,214,000 114,216,000 215,817,010 

The following shows the imports of cereal produce into tt e 
United Kingdom during the first twelve weeks of the season 
compared with previous seasons: 


IMPORTS. 
1892. 1891. 1890. 1889. 
Importsof wheat.cwt.16,600,993 18,368,599 16,064,673 14492,941 
Barley ..ccccccccccce -- 5A77,196 6,905,444 7,043,652 5,400,134 
Oats.........-ccece-eee 3,561,998 3,599,406 2,898,615 3,599,584 
WOMB ccance cocceocecccs 507,322 722,677 324,222 337,708 
Beans......... ccceceee 1,221,086 942,687 642,680 7,89: 
7,716,402 4,289,303 7,480,727 7,617,166 





5,071,755 3,666,257 3,369,332 3,813,681 
Supplies available for consumption (exclusive of stocks o 
September 1): 


1892. 1891. 1890, 1889 
Wheat ..... + «eee CWt.16,600,993 18,868,599 16,064,673 14,492,941 
Imports of flour...... 5,071,755 3,666,257 3,369,332 3,813,681 


Bales of home-grown. 6,432,431 8,140,442 10,207,356 12,576,214 


Total......:.eec0. 28,161,234 30,675,298 29,641,861 30,882,536 
1892. 1891. 1890. 1889. 
Aver. price wheat week.27s. 11d. 38s. 94d. 32s. 94. 303. Od, 
Average price, season..23s8. 6d. 36s. 9d. 328. 14, 293. 11d, 
The following shows the quantities of wheat, flour ard 
maize afloat to the United Kingdom: 

This week Last weck. 1891. 1890. 
qrs. 2,227,000 2,181,000 2,643,000 2,143,000 
410,000 333,000 293,000 
345,000 196,000 348,00U 





to qrs. 402,000 
qrs. 363,000 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at Londcn 
are reported by cable as follows for the week ending Dic. 9: 





| 
Sat. | Mon. | Tues. Wed. | Thurs. | Fri. 








London. 
@ilver, per 0z........... ¢| 39 | 387. 38% 3814 | 38% 3*33 
QConsols.new,2% percts. 967% | 9744 97516 97346 | 97% $714 
do for account...... 711g | 9753 | B7%4@ | 97516 | 9738 9738 


€ 
Fr’ch rentes (in Paris)fr. 99°45 99°65 {99°9 99°80 10°024, 100°10 
U. 8. 4a of 1907...... Ce ESS: ES (EEE Sy Heer ee lanseed ° 

















Canadian Pacific......... 92% 93 91% | 9173 92 92 
Ohic. Mil. & St. Paul.... 80% | Siig | 80% | 805 | 80% | SOts 
Tilinois Central.......... 10348 (107 104%: |102% /|103% |103%% 
Lake Shore.........--... 134 13342 (133% 133% 133% 33 
Louisville & Nashville... 72% 72% | 7253 | 72 254 7252 
Mexican Central 48..... 69 €9 | 6844 | 6644 | 66% | 66% 
W@W. Y. Central & Hudson. 112% ‘112% (112% [112% (112% /112% 
BM. Y. Lake Erie &West’n 27% | 25% | 25 | 24% | 2473 | 245 
do 2d cons........ 104% 104% /1045% [104% (1044 104 
Morfo!k & Western,pref., 40 | 4033 | 3953 | 5943 | 39% | 39% 
Mortheru Pacific pref...) 50% | 50% 195, | 495% | 501g | 504% 
Poeansyivania.......... | 54% | 54% 547% 5513 5514 
Philade!phia & Readip } 27% | 284g Qx4q | 22% | 225, 
Union Facitic......... | 357% | 38 3744 | 37% | 3758 
Wadaeh prof.......... | 2232 2515 ¥i7% | 24% | 24% 
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IMFUKTS AND EXPORTS FOR THE WEEK.—The following give 
the imports at New York for the week ending (for dry guuds 
Dec, 1 urd fer the week exding (for general merchandise 
Dec, 2: aleo tctals since the beginning of the firet week ix 
Januzry. 

FOREIGN IMPORTS AT NEW YORE. 


For Week. 1889. 1899, 1891, | 1892. 


| ee 
$2,060,430 $1,666,197 
8,634,155, 5,340,495 








Dry Goods..... $1,880,557 5 
Gen’! wer'dise. 6,108,725 7,354,370 
0 $7,989,286 $9,230,926 $10,691,685) $7,006,692 
Bince Jan. 1. 
Gooda..... $122,416,222 $138,452,669 $107,870,024 $117,343,065 
Gen’) mer'dise. 334,311,577 365,939,333 376,331,444 412,337,695 














Total 18 weeks. €456,725,099 #504,592,002 $484,201,468 $529,680,760 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for tle 
week ending December 6 and from January 1 to date: 
EXPORTS FROM NHW YORK FOR THE WEEK. 
| 1889 {| 1890. { 1891. | 1892. 


For the week..| _$6,677.107, $7,426,805 $10,705,877) $8,023,229 
Prev. reported.| 308,819,537, 320,449,580 343,672,046 352,730,756 


Total 48 weeks. #315,496,644 #327,876,385 $354,377,92318360,753,985 























The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 3 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
and 1890: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 










































Exports, Imports. 
Gold, 
Week. Since Jan.1.| Week. [Since Jan,1. 
Great Britain........| ....---- $6,222,293] ........ $32,813 
Tance..... $1,600,000) 20,610,228 #59) 4,738,210 
CET cccccnccccce] «es eseees 26,1 17,350) 135 914,285 
West Indies. 16,200; 7,106,684) 212,509) 1,6€4,476 
SEOEIGO. cocccecccccece 1,000 150) 2,000 48,803 
South America....... 20,000; 1,551,648) 4,718 741,372 
All other countries... acceesed 10,500) 1,110 212,629 
Total 1892.......| $1,637,200 $61,634,853 $220,531) $8,292,588 
Total 1891....... 87,332) 75,916,863 527,209 29,081,351 
Total 1890....... 76,979' 19,251,352 66,184! 8,419,220 
Exports, Imporis. 
Silver. : 
Week. Since Jan.1.| Week. |Since Jan.1. 
Great Britain........ $736,950/$18,513,785 $21,014 
FFANCO. .ccove cocccces 14,600 550,139 335,737 
REET. cocctcences| «ew esess 1,300 100,855 
West Indies.......... nesesecae 975,413 $1.398 388,368 
beoneae cooscses| = =—«-s cece ene 38,215 8,227/ 1,140,329 
South America ......| = -------- 548,065) 382 887,047 
All other countries.. PD 27,819 $3 73,9 








$750,950 $20,654,766; $10,100) $2,947,303 
531,787, 19,403,208 5,222) 2,576,10 


Total 1892....... 4 
135,757: 16,361,151 122,303) 6,497,234 


Total 1891....... 
Total 1890....... 

















GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of November. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the nine 
months of the calendar years 1892 and 1891, 

RECEIPTS (000s omitted). 





1892. | 1891. 





“cur | anter| 8:2 |seae'| aoe, || Ouse | tnter| K.P aewe|zopa, 
toms. | Rev’ue| Fund. | S’rces| toms. | Rev’ue| Fund. S’rces| 
———— | | — eee | [oe on ae | 
| si/s{}s}s! si] ¢]/sis)|s) 8 
Jan.....| 17,301 11,911) 159) 2,129) 31,590|) 23,077) 11,965) 246) 2,603) 37,801 
Feb...., 16,783 12,189} 57| 1,727| 30,756|; 18,904) 9,490) 335) 789 20,611 
March..| 16,415 12,134 212, 1,288 30,04"|) 15,373) 11,207] 391, 2,447, 20,418 
April...) 13,831, 12,422' 417) 2,404 29,074| 12,053) 12,209; 551 2,197 27,130 
May....| 13,122{ 13,050] 270| 2,057/ 28,490 11,616] 11,975, 128 3,899) 27,558 
June...) 14,618) 14,780] 261, 1,560 81,219], 14,169] 18,727) 90 3,736, 31,722 
July....| 17,205) 14,866] 257) 2,243, $4,57!|) 15.468) 14,552) 142 4,138) 94,300 
Aug... | 18,272| 14,063} 554] 1,148 34,03:/| 15,165| 12,502 111, 1,107] 28,885 
Sept...) 17,216) 13,736] 43) 852 31,843] 14,121) 11,946, 836) 1,088) 28,001 
Oct.....| 16,368) 14.151] 548) 763 31,83¢| 19,981| 13,063, 112| 1,401| 28,560 
Nov....| 14,268) 13,051] 55) 1,420 28,795]; 12,650] 12,480 114) 1,661) 26,917 


teeaysen Sem TAR) C0) Saeee) ew 14 26 
11 mos.) 175,482! 116,266 app ae meet ae pe 

















"2.833! 17,592 342,263 | 166,876 135,209 3.089 25,010/329,093 
DISBURSEMENTS (0008 omitted). 








| 1892. 1891. 
N. Bk.! N. Bk. 

Ordi- Pen- In- Red'p. Total. Ordi- | Pen- | In- Red'p Jotal. 

nd. d 














| nary. sions. terest. Fu nary. | sions. |terest Fund. 

| $8 $|s 8s! $8 é $/;s/s/|e 
Jan.....| 16,980 19,522 6,673 1,438) 35,66: *17,583) 1,080) 2,851 2,462 23,981 
Feb....| 13,637, 11,552; 764 1,519 27,482 , 11,776) 17,316) 360 2,279 31,725 


March..| 14,557 13,414) 248 1,296! 29,495 18,831} 9.518} 702) 2,440 31,491 
April.... 15,55¢ 12,765, 1,764 1,038 31,005 | 21,172! 264/ 2,355, 1,540 25,331 
May....( 14751 12,908) 4,073 1,023) 32,755 18,760 8,521 734 2,082! 30,099 
June... 15,512, 12122 28% 1,018) 28,941 14,183 18,721/ 719 2,275) 35,903 
Jaly....| 15,051) 14,235 7,048 915 37,249 21,614 13,66°) 2,825] 1,69+ 89,799 
Ang... 17,632; 13,478, 3390 641 32,08] 13,¥74 5,003 416%) 1,201 20,738 
Sept... 15,24)| 12,654) 217; 725 239,917/| 15,170! 6,693! 415) 1,667 23,935 
Oct..... 14,353, 11,652 5,153, 693 31,881|| 14,500 10,¥77, 5,174) 1,221, 31,872 
Nov....| 15,844/ 13,432 365! 1,105 30,749]/ 14,013! 11,784) 359, 1,755) 27,911 

aavieuaats sachets tai - dodaci ainaadiied Rea § eeuuner 
11 moe. 149 19 | 13*,714/ 26.95%) 11.374 346,24) |' 181.586 103.615 16.983 20,621 322,785 
* Inclades € #¥,5#1 disbursed for premiums. 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Dec. 1.—the Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Nov. 1, together with the amounts outstanding Dec. 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to Dec. 1: 

Natwonat Bank Noves— 






































Amount outstanding Nov. 1, 1892.......... $171,973,470 
Amount issued during Nov................. --| $1,823,925 
Amount retired during Nov........... dininpinios 640,291 1,183,634 
Amount outstanding Dec. 1, 1892*........ $173,157,104 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes Nov. 1, 1892........ REE Cease $25,086,131 
Amount deposited during Nov ............. . $54,750 
Amount reissued& b’nk notes retir’d in Nov. 640,291 585,541 
Amount on deposit to redeem national bank 
Sy IED id MED haknisccarccusesdeciiecs $24,500,590 





* Circulation of national gold banks, not included above, $104,042, 
According to the above the amount of legal tenders on 
—— Dec. 1 with the Treas urer of the United States to 
eem national bank notes was $24,500,590. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 





banks going into voluntary liquidation, and (3) by banks re- 








~~ yuea = 
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ducing or retiring their circulation, was as follows on the first 
of each of the last five months : 





Deposits by-| August 1. Sept. 1. Oct. 1. Nov. 1. Dec. 1. 





| z g $ x $ 
Insolv’t bks.. 777,893 908,786 898,725) 1,103,559| 1,024,758 











Li uid’ hone 5,027,885| 5,086,675) 5,005,322) 5,056,407) 5,045,162 
"Ce 
act 7: ’74..*/20,482 et 094, an 585,278)18,921,165 18, 430,670 





Total. ......'26,288,093 '26 ,089,79 4 2! 25,459,325'25,086,131 2 laa, 500,590 
* Aet of June 20, 1874, and July 12, 1882. 


Bonps HELD BY NATIONAL BANKs.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneysin national bank 
depositaries on November 380. 





U. &. Bonds Held Nov. 30,1892, to Seeure— 


—Investors desiring selecteed investments are invited to ex- 
amine the advertisementof Messrs, Redmond, Kerr & Co, 


—Messrs. A. M. Kidder & Co., New York, the National Ex 
change Bank and the American National Bank of Hartford, 
Conn., are authorized to offer for subscription at par $1,259,- 
000 of the eight per cent cumulative preferred stock of the 
Pratt & Whitney Co., incorporated under the laws of New 
Jersey, with an authorized capital of $3,000,000—2,500 shares 
of preferred remaining in the treasury, leaving the present 
issue as $1,750,000. This company is formed to acquire con- 
trol of and continue the business heretofore conducted by the 
Pratt & Whitney Co. of Hartford, Conn., one of the largest 
manufacturers of machinery and tools in the United States. 
This business has been established over thirty years, and has 
been steadily increasing both in volume and profits. Full 
particulars are given in the advertisement in another column. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 























Description of Bonds. Publie Deposits Bank Total Held GAS COMPANIES, | Bid. | Ask.’ GAS COMPANIES. | Bid. | Ask 
ni | Suen. Brooklyn Gas-Light....... [138 lesan" Williamsburg oo.-.- ----0 140 | ae 
BS....- ccs 8, OB. nce. -- --ee0e 
Carrency 68...........--. $1,116,000 | $11,852,000 | $12,968,000 Sorsey City & Hoboken..| 180 | -oeee Metropolitan( Brooklyn)... its 120 
2 per cents............... | 1,553,000 21,960,350 | 23,513,350 | Metropolitan—Bonds.....|110 |"... -||Municipal—Bonde, 78 -!105 
4 per cents............... | 12,613,000 | 132,699,150 | 145,312,150 ) 4 , 
I iiisicsstniioninienaes } $15,282,000 | $166,511,500 | $181,793,500 sent 











The movement of breadstuff3 to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 3, 1892, 
and since August 1, for each of the last three years: 


























Receipts at— Flour. Wheat, Corn. Oats. Barley. Rye. 
Bbis 196lbs| Bush.60 lbs| Bush.54 lbs| Bush.32 lbs | Bush.48 ibs! Bu.58 lbs 
Chicago...... 135,219 $1,325 832,770} 1,473,318 616,152 43,617 
Milwaukee... 37,115 220,699 13,920 191,000 384,300 18,020 
Duluth...... 74,006, BOSE BIOL  —« ccccecl = ceccecl = cesccel = ov ones 
Minneapolis.| _—_...... i ee ssn 
Toledo...... 1,463 223,100 73,900 4,900 1,500 11,800 
Detroit..... 5,342 154,000 44,000 47,090 re 
Cleveland.... 6,014 4,037 11,218 44,124 ee 
Bt. Louis..... 28,315 475,318 732,115 198,15 86,100 37, 000 
Peoria........ 3,000 17,200 221,890 341,100 46,406 9,000 
Tot.wk, ’92. 290,529] 6,396,760) 1,929,723) 2,209,592) 1,218, 131| 119,467 
Bame wk,’91. 260,315) 6,309,188) 3,218.527] 2,278,566) 1,009,677; 331,018 
Same wk,’du. 262,792} 3,494,039) 1,318,072] 1,797,169; 1,001, 163] 114,118 
Since Aug. 1. 
TR conces« 6,130,70¢] 136,975,045) 46,152,278] 47,650,860) 15,701,865) 4,690,097 
; 4,631,329| 127,375,447) 37,512,783) 45,415,076) 15,871,379 11,179,233 
a 4,385,164) 55,739,655| 37,867.537| 40,168,874) 13,055,512) 2,036,714 





The exports from the several seaboard ports for the week 
ending Dec. 3, 1892, are shown in the annexed statement: 



































—- Wheat. | Corn. | Flour. Oats. Rye. Peas. 
Bush. Bush. Bols. Bush. Bush. Bush. 
NewYork) 568,797) 414,620) 165,581 7,374 20,493 3,072 
Boston... 71,224) 104, ree 37,397 A eee 
Portland. 16,103] chien 179 12,065 26,117 
Montreal 123,304) esense 13,465] 195,663 169,962 
Philadel .| 264,028) 69,059) i 
Baltim’re yt 77,889) 
N. Orl’ns. 18,010 
lS eee artes 
re pee oxenan oneuses 
Tot. wee week 1,601,477, en 343,887| 215,992] 24,251] 199,151 
met 
1891 i 409,481) 268,188) 285,001} 304,651) 321,344) 81,982 








The visible supply of grain, comprising the stocks in granary 
at the — points of accumulation at lake and seaboard 
ports, Dec, 3, 1892: 













City Railroad Securities—Brokers’ Quotations, 





Atlantic Av., B’klyn.st’k.!....../250 | Dry Dock E. B'y & B.— 
Gen. M.,63,1909...A&0)102 |...... orip . sige 
Bl’cker St. & Ful. F.—Stk.| 28 30 || Bight Av.—Stock. 
1st mort., 78.,1900-.J&J, 110 |112 ||Bi nth Ay. ia ser 68,1 
7 









Br'dway & 7thAv.—St’k.. 199 202 | 42. Gr’nd St. Stk.| F enone 
1st mort., 5s, 106 J&D105 |...... } ast: mort., 78, 1893.A&0/100 103 
24 mort., 58, 1914...J&J 105 | renee :|/42a St. Manh.& St.N.Ave.| 72 80 
ay lat, yy eee: 724/105 |..-... '| 1st mort., 6s, 1910..M&S 111 114 
2nd 5s, int. as ak. ,'05.| 95 (100 || 2d M,, income,6s....J&J 74) 76 

Brooklyn City—Stock..... 280 |......||Houst. W.St.d P. F’v—Stk. | 200 sseead 
B’kl croest’a 5s8.,1908 107 |...... | lst meet, 78, 694. -J&J/100 107 

Bkn.C’y&N’n5s, 1938.3 &J 102 aed iwinth A Seb cocenese oven 135|140 

Centra Crosstown—Sv’k../150 | 'Sevond Ave. —Stock 150) oseee ° 
lst mort., 63,1922.M&N 115 1st mort., 58, T909.M&N/103 105 


Cent. Pk.N.& E.Riv.—Stk. 140 — Tet Ave. —Stock.. 


aes a 1902 ...J&D 115 |120 et AVC, ..ccce--ccce 60++-| 290 \ccccce 
Ory Dk.E.B.& Bat'y—Stk./155 |... 0! tet at 98, 1087 F@F 2/0 
1st aa, 7a, 1893..3&D 100 sea Peony” “third St. saavook..| 275! a 

| lst mort. 78, 1893..... ‘1001 








sae t 
Auction Sales—Among other securities the following, no 


regularly dealt in at the Board, were recently sold at 
auction, 
By Messrs. R. V. Harnett & Co.: 
Shares. Shares. 
638 Superior Nat. Bank of 1N. Y. Law Institute ..¢125 
Superior, Wis. .......... 83 Bonds. 


50 Southern Nat. Bank..... 105% | $3,000 Equitable Gas-L. Co. 

1000 International Bridge & BOD GE, BOO: ccc cwnnccsssinen 110% 
Tramway Co..$1,000 for lot. | $440, 000 N. Y.& Mass. Ry. 

1 Membersh. Consol. Stock |" Co. 1st 58,1937,A&0. $2,500 p.lot. 
& Petroleum Exchange. $160 


By Messrs. Adrian H. Muller & Son 





Shares. Shares. 
26 Gth Ave. RR. Co.........198 3 Metropolitan Gas-Light 
20 Dry Dock E. B.& Bat. RR.150 Co. of Brooklyn......... 119 
@ GOUMIONE UB ivicco, cccscese 93 15 Herring-Hall-Marvin Co. 
2 Chemical Nat.Bank.4355-4400 i icness20seneses 101/4-102¥g 
10 Gansevoort Bank........ 116 12 He rring-Hall-Marvin Co, 
1N. Y. Mutual Gas-L. Co..145 Ci viccscccenbpacansnsi 9024-93 
15 Thurber-Whyland Co. ys -9 onds. 
$100 each...........$ 9019-94% ar 000 United N. J. RR. & 
160 Stamford Gas-Light Co. 73 Canal Co’s. 1st 6s, 1901, M 
1 Chemical Nat. B’k, $100. 4400 Biniaccrngdecsraasescisescuges 117% 
50 Irving Nat. Bank........ 180 | $2,000 Atlantic Ave. RR. 
20 Eagle Fire Ins. Co....... 226 1st 5s, 1909, A&O. tod Rint. 
180 Brooklyn City RR. Co. #3, 000 ‘Jersey City 78, reg., 
(with rights)......0-.00- 281 | 1906, FET... .scc.ccecs 120%3 & int. 


5 Thurber- eo cle Co.,com. 60 


Banking and Financial. 
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Wheat, Oorn, Oats, Rye, Barley, 

og 15,51 a 1,932,000 2,717,000 100,000 4.060 

lew York...... J +717, 4 

Do afloat.... 1,144,000 °430,000 '341/000 32,000 117/000 LIBERTY NATIONAL BANK, 
aa 15,000 30,000 10,000 50,000 Central Building, 143 Liberty Street. New York. 
Buffalo.......... 4,767,000 566,000 211,000 119,000 1,023,000 | CAPITAL, . $300,000 
ee... seeeee i saono 4 wt at oo tis’ ,000 a 1000 ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 
Duluth.......... 9,152,000 Picci ben sncyier’ sia pia tt HENRY C. TINKER President. NRY GRA VES, Vice-President 
Toledo .......... 95,000 164,000 86,000 128,000 77777777 AMS CHRISTIE, Casile 
Detroit....-..-- 1,269,000 50,000 ; 6,000 77,000 DIRECTORS. 

SRS cashepiin’.. aecataien stich > saan ke 190,000 | HENRY C. TINKER, _‘B. F. C. YOUNG, H.C. FAHNESTOOK 

Bt. Louis........ 6,571,000 287,000 208,000 51,000 93,000 | HENRY GRAVES, WM. RUNKL HON, HOBAR?, 

a a ee a GHO. F. BAKER, DOMONT CLARKE, J. A GARLAND 
Cincinnati...... 11,000 7,000 *....-. : 16,000 122,000 | J- B- ELL, JNO. H. STARIN, 
Boston. Galas 263,000 271,000 19,006 1,000 10,000 

oronto........ © @14136,000 .ccc-eee FUUO .....-- ° 000 
Montreal. ..... 370,000 16,000 273,000 "8,000 66,000 SPENCER TRASK & Co., 
Poatanrn--- 07i000 ave00 doaince Giaus “Ses BANKERS 
Indianapolis... 516,000 97,000 117090 10000 ........ | 10 Wall St., New Yorh. 16 Congress St., Boston 

ansas City.... 1,828,000 143,000 169,000 71,000 ...... ie 
Baltimore»... 11964000 188°000 ; 114000 77722777 Albany. Providence, 
Mimneapolis .... 9,472,000 3, 103,000 d 179,000 Members of New York and Boston Stock Exchanges. 
On Mise ssippi. . 73,000 _ ....... - ? wececces wear eees RITIE 

n lakes....... 1,231,000 1,631,000 169,000 55,000 273,000 INVESTMENT SECURITIES. 
Oncanal&river 456,000 ‘183,000 112,000 ........ 271,000 





Tot. Dec. 2,’92.72,581,000 ey get nee 7,571,000 1,310,000 2,775,000 
Tot. Nov. 26, 792. 70,765,000 1 8,027,000 1,288,000 2, 7743,000 
Tot. Dec. 5,’91.41,653,124 3 296758 3,755,066 2,268,722 2,765,190 
Tot. Deo. 6,'90. 34 2,278,385 3,309,875 493,854 4,608,473 


THE MERCANTILE NATIONAL BANK 


* OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


569,85 
Tot. Deo. 7°39. 33, 340, 664 5, 729,390 4,869,318 1, 114, 932 2774, 181 Capital, - $1,000,000 | Surplus 4.Rrofits, $1,030,000 





—Messrs. John H. Davis & Co. are offering a selected list of 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 


JAMES V. LOTT, Assistant Cashier. 





investment securities, See advertisement, 


ACCOUNTS SOLD 
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DIVIDENDS. 









































































{ 
Per | When | Books Olosed. 














Mame of Company. oen | Payable. | (Days inclusive.) 
Railroads. | 
Albany & Susquelianna.......... 34g (Jan. to 
Boston & ey | SS eee 2 |Dec. si Dec. 1ltoJan. 1 
QGhic. & East. 1 om (quar.).. lg Jan. 2Dec. 15toJan. 2 
Columbus & Xenia............... 2 Dec. 10—_— to —- 





New York & Harlem............. ’ 4 Jan. 30Dec. 16toJan. 3 
Providence & Worcester (quar.) ).| 232 Dee. 31 Dec. 14toJan. 1 
msselaer & Saratoga (guar.). Jan. 3 to 
Miscellaneous, 








a 

American Sugar Ref’g pref...... ? aq! 

= ae ty 5 fou. “a | gp Jan. 3Dec. 13toJan. 2 
Commercial Cable (quar.). 1% Jan. 2Dec. 22toJan. 2 
Genera! Electric pref....... 349 Jan. 2Dec. 18toJan. 2 
Maryland Coal.......... 1% Jan. 4!Dec. 25toJan. 4 
National Starch Mfg. 2d pref... 6 Jan. 3,Dee. 16toJan. 3 
Borthw. Gen. Electric pref. (qu.) 2 Dec. 15 Dec. 8to Dec. 15 
Standard Gas-Light pref......... 1 Jau. 3 Dec. 22toJan. 3 
Tenn. Coal Iron & RR. pref...... 4 Jan. 15 Jan. l1toJan. 15 
Thomson-Houston “C".......... $150 Dec. 20) to 








WALL STREET, FRIDAY, DEC. 9, 1892—5 P. M. 

The Money Market and Financial Situation.—It seems 
to be thought quite generally now that the Monetary Con- 
ference at Brussels will not agree upon any proposal likely to 
be adopted by the respective governments. But after this 
Conference has adjourned and the drift of its discussions with 
the results, if any, are precisely known, our own legislators 
can proceed with much clearer information to take up the 
subject of financial legislation for this country. 

The Stock Board lists are hardly showing more than a mid- 
summer business, but there are some signs of firmer prices for 
bonds as the first of January approaches. The curious phase 
of a sharp advance in Western Union Telegraph stock immedi- 
ately after Mr. Gould’s death is one of the anomalies of the 
market, and the conclusion seems a fair one that the stock is 
now considered a better purchase; there may also be some idea 
of ultimately getting control of the property. 

The new incorporations of so-called industrial companies 
with large capitalization must continue to attract the atten- 
ffon of moneyed men, bankers and stock-brokers. The ques- 
tion of proper legislation for these companies, in order to 
make the dealings in their securities a matter of greater 
safety. becomes a very pertinent one asthe next meeting of 
the Legislature draws near. Our remarks on this subject a 
few weeks since were merely suggestive and intended only to 
bring up the matter in some shape for discussion. It is cer- 
tainly worthy of immediate consideration, not only for the 
interests of bankers and brokers who desire to have dealings 
open and above board for their customers, but still more for 
the public at large who are invited to invest their money in 
the stocks of these ce yin panies 

The open market rates for call loans during the week on 
stock and bond collaterals haye ranged from 4 to 51g per cent, 
the average being 4°¢ per cent. To-day rates on call were 4 to 
5 per cent. Comme rcial paper is quoted at 5@51¢ per cent. 

The Bank of England weekly statement today showed 
a decrease in bullion of £214,000, and the percentage of re- 
serve to liabilities was 47°97, against 47°57 last week ; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 
France shows an increase of 6,225,000 francs in gold and 

-a decrease of 2,200,000 in silver. 

The New York Clearing-House banks in their statement of 
Dec. 3 showed an increase in the reserve held of $177,300 
and a surplus over the required reserve of $6,493,750, against 
$6,726,350 the previous week. 








| 1892. |Differen’sfrom| 1891. 1890 
| Dee. 3. | Prev. week. | Dec. 5. Dec. 6. 
¥ 3 | % | $ 
Ospital........... 60,422,7 eapanees | 69,872,700! ........000. 
Bu 64,233,500; 2.2.2... 64,931,000 .......--. 
Loene and dise’is 444,628,200 Inc .1,982,200'417,9127100 386,439,500 
roulation .... .. 5,616,900 Dec. ' £5,300 5,563,100 3,538,400 
Bet deposits...... 454,861,800 Inc .2, 489, 600 433,986,700 376,924,200 
+ ROIS 79,099,800 Dec. "332.600 89/823,500 67,333,200 


Bpecie 
Legal tenders.... 41,109,400 Inc. 809,900 32,531,800 23,963,200 


Reserve held.... 120,209,200 Ine. 477,300 122,360,300 91,801,400 
Legsi reeerve.... 113,715,450 Ime. 709,900 108,496,675 94,231,050 


Gcrpluse reserve 6,493,750 Dec. 232,600 13,863,625 af.2,429,650 








Foreign Exchange.—The tone was a trifle easier in the 
early part of the week, with some bills drawn against the 
purc hase of securities for foreign account, but afterward rates 
advanced on the small supply of both bankers’ and som- 
mercial bills. Actual rates of exchange are: Bankers’ sixty 
days sterling, 4 85°¢@4 86; demand, 4 8734@4 88; cables, 


4583@4 ss, 
h, The following were the rates of domestic exchange on New 
' Zork at the under mentioned cities to-day: Savannah, buying, 


¢ discount, selling par to 4 premium; Charleston, buying, 
‘3 discount, ry -¥ New Orleans, bank, $1-00 premium ; 
commercial, par ; Louis, par; Chicago, 40c. per $1,000 
premium. 






Posted rates of leading bankers are as follows: 
































4s, 1907... ><... “reg. Q.-Jan ./*118 113 113 *113 (#113 *113 
4s,1907.......-coup.|Q-Jan.*114 | 114ig*114 *114 [114 "114 
6s, our’ey,05....reg. J. & J.\*105 (#105 "|*105 [105 |*105 *105 
Qs, cur'ey,;96..--reg. J. & J.|*107%9 1107 %6/*10715|*107 49 "100719 *107%g 
6s, cur’cy,’97....reg. J. & J./109% *109%*110 "|*110 "#110 *110 
Gs, ourey,,98.--.reg. J. J. /*112% 112% 11249 *112%9'*1121p “11249 
6s, our’ey,’99....reg. J. & Jj*115 *115 /*115 115 |*115 /*115 


*Thisis the price bid atthe morning board; no sa/e was 1 ade. 
Government Parchases of Silver.—The following shows 


the amount of silver purchased to date in December by the 
Government. 














Ounces Ounces ‘ 
offered. purchased. Price paid, 
Previously reported........ 1,040,000 390,000 80°33 8550 @ §80°3557 
Deoember oe - 711,000 300,000 $0°3494 @ #$0°8499 
, = 803.000 774,000 $0. 8320 @ "8360 





ee ; 500,000 400, ‘000 $0: —_ s $0°8410 
eG Beer 1 15,00( [eessccss WD sabhowes 


*Total in month to date.... 3,054,000 1, 979,00( 000 $0°8320 @ "$0°8557 


*The local purchases of each week are not reported till Monday o 
the following week. 

Coins.—The following are the current quotationsin gold for 
various coins: 

Sovereigns... .... $485 98490 Finesilver bars.. — gee — 84 
Napoleons....... 387 @392 Fivefisacs.......—90 @ — 95 
X X Reichmarks. 470 @ 480 Mexican dollars..— 6542 — 66 
25 Pesetas.... .. 475 @485 | Do —— -- @a-- 
Span. Doubloons. 15 55 @15 75 |Peruviansols.....—60 ® — 62 
ex. ae. 1555 @1575 |English silver.... 480 @ 490 
Fine gold bars... par @%4 prem.|U.8.tradedollars—65 @— — 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $9, 000 of Tenn. settlt. 3s at 77 ; $3,000 La. con- 
sol. 4s at 9814 ; $25,000 So. Ca. 6s, non-fundable, at 234-2% ; 
$5,000 Tenn, settlt. 6s at 104; $10,000 Ark. 7s, Miss. O. & R. R., 
at 17-18 

There has been more ac tivity in railroad bonds the past few 
days, and prices in some cases are stronger. The Reading 
preferred income bonds have advanced, the seconds nearly 3 
per cent, on better reports from Philadelphia and apparently a 
more confident feeling in re. -~ to the financial situation of 
the company. Louisville N. Albany & Chic. consol. 6s are 
above 107 on the listing of these bonds in London and the 
general 5s are selling at 7594. Atchison 1st 4s have sold freely 
down to 8314, closing at 8324, which makes them about 81% ex 
2 per cent c coupon due January 1. The Ches. & Ohio bonds are 
in good demand, the general 41¢ per cents selling at 8014 and 
the R. & A. Div. 2-4s at 80 with 1 per cent due January 1. 
Chicago & Erie 1st 5s sell at 10114, Duluth S. Shore & Atlantic 
5s at 100 and General Electri¢ “debenture 5s at 100, all these 
being among the 5 per cent gold bonds that have a strong 
backing. The Northern Pacific consol. 5s declined in sympa- 
thy with the stock and sold as low as 6914, but close better at 
7044. The Toledo St. Louis & Kansas City 6s were quite ac- 
tive, advancing sharply to 91 without any new information 
made public. There seems to be a rather better tone in the 
bond market, and unless there are special causes to check fit a 
further hardening may be looked for. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular, with weakness here and there 
in a few stocks and strength in others. Atchison was sold 
quite freely, partly for Boston ace ount, and declined below 34, 
closing at 344%: the annual report is published quite fully in 
the CHRONICLE this week. Rock Island was stronger on talk 
of the good financial standing of the company; New England 
also sold up without any special reason known, unless it be 
the advertising of the new Boston train with Pullman sleepers. 
Missouri Pacific weakened on the rumors (not substantiated) 
that Mr. Gould owned little of the stock yet had-a large 
interest in the bonds, but closed much stronger to-day. 
Chicago Gas and Distilling & C. F. continue to be two of 
the most active specialties, the latter on the reports of 
heavy purchases of whiskey in anticipation of a higher rev- 
enue tax to be placed on it. There is nothing esse entially new 
in Reading affairs, and the stock is firmer on reports of large 
coal sales lately and a better financial outlook. Western 
Union has been very strong and jumped up more than 3 

9ints to-day, this making quite a remarkable advance since 
Mr. Gould's death. National Cordage is still supported by the 
expected increase of its common stock. Silver bullion certifi- 
cates were more active with the news daily from the Monetary 
Conference, and close at 83% against $5 last week. Am. Sugar 
sold heavily with reports that some of the Philadelphia parties 
who received stock for their refineries were the chief sellers. 
though this was not confirmed. Nat. Lead has also been 














decidedly active, but without furile: facts regarding the con- 
solidation. 





Desember 9. | Sizty Days. | Demand, 
Prime bankers’ sterling bills on London.. 4 86% | 489 
Prime commercia. ........... scanceseecene 485 oe 85% sainesingi 
pogumentery commercial nadiaae-faloimndsincanlads : genes Se aera 
OED GEPIGND . cccnsecccce seccccses r 167, 5 15 
Amsterdam (guilders) bankers............ 403 yy 5 “ r+) 407% 
Frankfort or rewen(relchmarksib’abers 95460 b2 9515 95% 005%" 
United States aan ~-Qustetions are as follows: 
{ f 

| Interest Dee. | Dec. | Dee. Dee Dec. | Dee. 

| Periods) 3. | 5. 6. Zs 8. | 9& 
28, woven .e---. -.TER..Q.-Mch.*100 |*100 |*100 |*100 |*109 *100 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DECEMBER 9, and since JAN. 1, 1892. 





























































































HIGHEST AND LOWEST PRICES. | Sales Range of ‘sales in 1892, 
Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, | Friday, STOCKS, Week, | ara 4 aay 
Dec. 3. Dec. 5. | Dec.6. | Dec.7. | Dee.8. | Dee 9. iBhares,| Lowest. Highest 
cicimntiniennatsiiel apie anata | —} ——~ -—-—| — siesta 
359 36% 85% 36: ms! 85 35%, 34% 35! | 337 34% 34 347 ‘Atohioon P pa Banta Fe. | 
5 - 5 5% : 54s 3%, 8 ‘ ‘a Atchison To anta "Cen ae) 108,683 323g May 21) 46% J 
vt ots “4 ee oti ot't| tls an.| 2 | gité fie Atlantic & Pacitte. socsesencee| 310| 4 Apr. 21 57 Jan, 3 
2 % 94 96 5 S 95 | 44g 9475 5 9 | 4 95" Baltimore & ae 3, rf 50} 9219 Oct. 8/101% Mar, 12 
9044 + 4 9 big 89 My te 89% 90 90 90 8958 90% Canadian DT cinunsagecsad | 350) 86 Oct. 26) 94% Jan. 12 
4 sane a 4 “ae . 64) 55% eel 55) 55!) 55% 56 Canada Bouthern............. 2 r910F 54% Sept. 15) 641g Mar. 5 
127. 28 = 2 : 6 28 125 27 1g)“ 12519 128, | 126 126 Central of New Jersey........ | 120)11149 Jan. 19/145 Feb. 29 
(22% 25 g 2343 22% 225 22 "23% 22% 22%| 22% 23 Chesapeake & O., vot. tr.cert.| 4,220) 213g Sept.16| 28 Jan. 14 
‘40 cages Bo wigan | rs o Pe imatitct “60.2 200s] yo coves | o do 1st pref....) 5) 59 Jan. 9| 644g Jan. 16 
ceoneiee sae cae" | 441 A Lone _ mo srceetl a St 41%) Do do 2d pref.....| 512) 38lg Jan. 9) 44% Jan. 21 
"§9% 10034 9949 100% 99% 100 | 9915 99% 98% 94% 1 RS» adh eo meaty ay go 121/139 Feb. 4/154. July 26 
gontl «ease ox ¢ = | 2918 991g) B. ‘a 99 ee B% ‘ 4 Chicago Burlington & Quincy.) 32,765| 95 Sept. 15/110% Jan, 28 
the Be. Ps ant ast | = 6319) mn 1g 6919 + 6949 Chica, ‘prc [inois. . .. 100} 60 Aug. 8| 71% Nov, 23 
1 ls thy 1 i + a .! 4 ea =, . | ~~ 101 | | pee 166) 961g Sept. 28/104 Feb. 11 
121° 121%) 121% 12134) 12134 12145|"120%9 1211p 13100 19194) ibis 121%\” Inleago til wantkee & 8 Pa 64,718) ore Ape. 3 Sth ine 3 
11246 112%) 1124g 112° By) 112 11244} 1117 11243) 11248 112%! 112 11: zis ( (Chtoago & North western... 7,001 tem a 30) Viaie — 4 
= ‘nat tH a tH ieee . —_ = tt i —* 14 2 ref ‘ 810 139 Nov. 30] 14719 May 27 
a 18%) 7 = 2 oan > 42 32 By % 82%) 8: _ a3 4 lo ee eg Re ea ay 59,650) 751g June 8 Jan, 7 
fo $88) 8404) 285 124) $85 128.05" ASM 1g S88 tong St Pent inn. SO] Sty ot tae 28) Sa eae, 
j . L949 11 L ¢ , 585/108 1g Jan. y une 3 
Gi Gl | Git + 60% Gls) 60 60lg 50% go 60% “60% Cleve. Cimetn. Chic, & BL... 4,629 591g Sept. 16 75, Jan. q 
secsse coosce] 9: 9: . ee ee ee 95 5 F 338) 92 Dee. 1) 99% Aug. 15 
x 25 ane 5 aa? 4 ih 4 a 7g Be 5° Columbus Hocking Val. Er. 2,050) 271 Ser. 22) 40 May 13 
132 134 132g 133g 133% 13344) 132% 1327s) 13244 133 133 3 eR. Hudson..... : aren 4,253 122% — 8 tt} — } 
150% 15149) 15145 15344 152 152%) 15148152 | 152 152 | 152 152% Delaware Lackawanna &West| 7,542/1381g Jan. 19/1674 Feb, 29 
"16 164) 16% 1645 16% 16%) 16 16 16 16 16 16 |Denver & Rio Grande ........ 1,200; 15 Sept.22) 194gJan. 2 
32 53 | 52! 527%) Slig 5258 7" Sis 51 e 521g) 52 525% Do pref.| 6,230| 45 Jan. 8| 54% Noy, 11 
2 tae onl aie a aw >) 419/East Tennessee Va. & Ga..... 535) 4 June23) 9%Jan. 7 
32% 32 4) 30 33 29 34 29 33 28 33 23 33 Do 1st pref. 45| 3016 June 21! 51% Jan, 11 
ae 9 é 9g 8 94 7 7 9 7 9 ; Za pref.) .c.cce 75 June 22; 20 Feb. 29 
Ry eo Re soon 0388" 250" ise" 159° 73 a+. 146 _. 147 Evansville & Terre Haute.... 759) x11949Jan.15 
102% 10349] 1014 106%] 99 iol% = 130 | 133 133 be 133 |Great Northern, pref besweseues 300 119 Jan. 22 144 Aug. 11 
v: 5 y 0 100% 10019 101 5 1014g/Tllinois Central...............- 48,784! 95lgSept.16)110 Jan. 5 
site 0.) oats 19, | sath 28 | oat 38 | -ahia 20 | satis 12, [oe gente i] | gf PANE a8) Set BRR 8 
cococe “ae cncsce 0 ref. einnine Nov. 28 j ‘eb. 
3s 23 = ti ‘Fe a oa” a. ae 5 fa it able Lake _s Western soommeay , ony 20% —_ 19 os ave. 4 
7.1 3 5 ’ 75 7 75 0 ref. , 694 Jan. 5 r. 18 
130142 130%) 130 130 130 1301 129% 130 1295 130 130 13014 LakeShore & Mich. souckern. 3,070 A+ Jan. 19)140% Mar. 5 
19a 10344) 10219 1021 102 103 102 103 100% 102 102 102 [Long Island......0...cccccccee 913 95 Jan. 18/112 June17 
7 tn 71 iA 7 70% 71% 70% 70% 7048 714g) 70% 71% 71 714s Louisville & Nashville........ 19,725] 64% Sept. 23) 84149 Jan. f2 
2419 2449) se% 25 | "24 25 24 25 24% 24% 24!g 2413|Louisv. New Alb. & Chicago..) 1,125) 20% Sept. 1 Jan. 
2548 2656) 2644) ‘25% 2615 2519 2614 26 26% 26 2614 Louisville 8t. Louis & Texas .| 3,425) 14\4gJan. 6) 26% Nov. i 
131% 13239) 1319 133 | 131 1324] 130% 130%] 130% 13119 13) 133%|Manhattan Elevated,consol..| 7,676)104 Jan. 2/139 Aug, 19 
tneeee saesee| oneness cones] consee one 2 [105 107 | -.-20e ---0-- 10519 105%|Michigan Central.............. 267|10344 Sept.15|/117 | Mar. 5 
te 15) 18 7° 15's 15% “15 1649] *15 164 i 1619|/Minneapolis & 8t. Louis...... 300! 8 Feb. 25) 2144 Aug, 10 
1414 | tag tit ‘lay ia ia tae ia "T4""| *13% tae 7 eRe 300] 43% Dec, 2| 20% Jan is 
24% 24%| 25° 25%| 25° 25°| 25 25°| “24% 254) “25 2o4| Do uae 1,046 24 June 6| 33% Jan, 18 
554 57 | 56le 57%) 55%a 56%] 54'e 55%) 54% 56 | 55% 57%4|Missouri Pacific...............| 67,505] 53% Dec. 2) 65%Jan. 4 
f+ ae + + ta +4 Ra te 34% 34% = = a” 5 tr Mobile & Ohio pesecocosesqocess 1,900 33 Nov. 10| 42% Jan. 
109 109% 110 110 109% 109% 109% 110 110% 110% 110% 11 110% Nene Vouk Onmurel a Hodeon or O79 Hope 1 Toi Mare 
109 } 0 9 0 ew York Central & Hudson 1,609) 10748 Sept. 15)119% Mar. 5 
“15 16 15 15 “1548 16% *15 48 16 “1549 16% 318 15‘s|New York Chic, & 8t. Louis . 510] 154% July 7| 2249Jan. 5 
“ns 4 72 80 *72 80 “72 80 *72 80 *72 80 Do lat pref. eocces 72 May iy SligJan. 4 
Sate 3 5 33 37 33 37 33 37. 33 33 33 35 Do 2 ref. 100] 32% Sept.16) 45 Jan. 4 
2444 24%) 24% 25 Zi 24%) 24 24%) 24 Zh) 24 2414/New York Lake Erie & West’n) 19,220) 23% Dec. 1) 34%Jan. 2 
tt aoe are 56} sense one oo 54 55 omens one 7 54% 55} Do pref. 1,200) 54 Dee. 7| 7749 Mar. 56 
3 1%, 427% 42 43%) 424 43%) 42% 4349) — 42% , 43% New York & New England ...| 60,140) 307 Aug. 24; 59 Mar, 5 
mesae snes: \"242 —" 245 245 250 250 250 250 250° 25249 New York New Hav. & Hart. 239)224 Jan. 15\2524% Dee. g 
18% 18% 15% 19%) 154 187%] 1538 185 1843 184g 18% 18%;|New York Ontario & Western) 6,1/ 40] 1742 Sept. 15| 2346 Feb. 11 
as 40%] BBs, 15a] doe dae] 35% 25%] 5" toe] caoe sopew gase nmmenme ee] ose) Leader ai Ror as 
5 7 5 4 * “Os 1) ref. : 4 an. 4 ov. 10 
ABS 205] 188 10h) 10M 285) (20% 10) 20 i0e] use Weborina wentern 7] HBG eevee gee 
, ¢ , 7. 8 * 7 b Oo ref. 3 ept.29) 5 an. 4 
174g 174%) 17% 17%) 17% 17%) 17% 17%)! "1744 18° “17% #18 |Northern Dili nces tae 640) 17% Bept. 19| 26443 Jan. 2 
(48% 49%) 48 49%) 48% 48%) 48% 49%| 48% 49%) 49% 50% Do pref.| 58,731| 4749 Sept. 21) 72%Jan. 2 
21 23 21% 23 214g 23 *21 23 *31 23 21 23 |Ohio & Mississippi . ee 19 Sept.28) 24 Jan. § 
391g 4019) ..... ...-2-] -0- nee steeee 40 40%) 40 40 | 40% 41 Ohio Southern ..............-. 900) 19 Jan. 12) 41% Nov, 18 
73% 73% 74's 749 "Te 74 1%S 41° 7 72 74 |Ovegon R’y & Navi ‘ation Co. 15| 69% Dec. 1) 91% Jan. 28 
eae ote eee] “ZO 215 ..n0ne cenee-| nnnce cocene| conser coscce| -arzee conece Oregon 8h, Lineé& Utah North) ...... 2144 Sept. 15) 334¢Jan. 4 
744 174) 17) «17 16% 16%) “164 17 | “164 17%) 17, 17'8)/Peoria Deca*ur & Evansville. 800} 15 Oct. 26) 22% Jan. 4 
534 5444 54 566 54% 55%) 54% 56 55% 55%) 55% 56 Philadelphia & Reading...... 317,055) 38 Jan. LY) 65 Feb. 11 
20 20 *19 20%; *19 20%) *19 20%} *19 Zlig) “18 204 Pitteburg Cinn. Chic. & St. L. 100; 19 Dec. 2) 30% Jan, § 
584g 6144) “59 61 59% 60 | *5949 61%) *59 = 61 601g 61's, Do pref. 700| 57% Sept. 7) 67% Jan. § 
S's 8%) 2% 8 _8 8 8 5 2 344/Richmond & West Point Ter’}| 10,429} 6% June 27| 1749 Feb. 12 
ssese 38 aarp 38 32 35 3l'e 33% 351 354 *314g 37 pref. 500} 31% Dec. 7| 79 Feb. 16 
27 27 27% 27% *26 gt Perera res *29 27 +e 27 Rio Grande Western.......... 400} 23 Nov. 30) 41 Jan. § 
ines, sani aaa 5: ceense a pee 63 63%) “62% 634s pref.| 250) 63 Dec. +| 74 Mar. 12 
= 64 6% 6% 6 6% 6 6% 644 5 - 6 642/8t. Louis Southwestern ......} 2,480) 6 Dec. 1/ llig Jan, 2 
ar? = C 134 131 _ 138 31g 12% 13 124g 124) “1242 13 Do pref. 3,167 ll‘ Dec. 1) 22% Jan. 2 
"105 107 |*105 7107 | 1077108 |*106 7107 |*106 © 107 “106 107 — —e, 7ea|108 Jan, 19 108° det, 3 
“111 112 112 112 (|*112 #113 #|*112 #113 #/*112 113 112 112 (Sc. Paul Minn. & Manitoba 2 12 Feb. 25|11643 Jan. 4 
344g 35 345% 34%) 34% 3440) 34 34 3415 34%| 34 344|/Southern Pacific Co 2,410) 34 Dec. 41% Jan. 6 
36% a ast 9 9% 9 9% 9 9 9 9's 9%)\Texas & Pacific.... 2,472; 7 July 1| 14%Jan. 4 
= 61g 37 36 36%| 36 36%| 36% 3744) 37 38 /Toledo Ann Arbor & N. Mich.| 9,580, 23 Apr. 1) 38 Nov.190 
ee |) as Ao) ae gh | cate gp ets Soho Ceara) ] 98 Se a8] as Fee 
a a © ~ . 5 if 4 POL.) | --nn ns Jt. ‘ 1 
37 38%) 3748 38 36% 3718) 36% 3744, 365% 367%) 36% 377%|Union Pacific..... Pcs 21,450 rt Dec. 2| 504%Jan. 4 
HoH] i] i ae ae ie) cle teal ie eel rane eave Gar) Sl HSI tide 
“il Ll4| 11 #611 |Wabaesh..... SSSR EE COREE EE a ad 
24% 2419 24% 25% 24% 24%) 24 24 23% 24%) 244s 24 Do 4,400) A 8 33s Jan ri 
G3, Gail ase Gee) Gok G3e| Gam Gonl cao ot | GF Bae ee Bie! 700 62 Nov, 30] BOam & 
154% 15%] “1546 16 |*15 16 3° 3 “15° 16 | *15) 16 Winsemate Central Co {20 {5% Bept, is 21% Jam ri 
} ‘liscellanecous Stock - - 
se Sour gt Gt Gt | SS 68) 83. Sit 55, Stsitmertean Cotten culce 6.006) sriedem 19 Seder 
0 ref. an. ‘a Nov. 
ozs 109% 101% 102%| 101% 10149] 1017 102 *| 101% 102 *| 101% Loz!) : aevendeagg 3°6'357| 90 Jan. 19. 107% AU Ip 
« e . . . 
an 123 |123 123 (*122%4 123 12248 122 *122 123 12249 122's| American Tobacco Co . 850 106 Oct. 3126 Nov. 
re 112 | 110% 110% 1106 110%g 110 112 11044 112 11014 110% “pre 421| 96 Jan. 13115 Oct. 26 
gfe sini ge set sac see] sas sae] Se. Sat stg sevloneagy ceca mectrirm| 20) St tes ofl SRE 
b. aheaaiand ° ic 
vib 120 Bae Go%| 66% 60% 67M Gate ‘67 63°| 679-70 Distilling & Cattle Foed’g Go_|260,770 103 | Ja. 12.128 ° Nov. 25 
} a ng attle Fee s ’ r. 9 
tei ues BES TaS | HEM HS] UB Tas, | Bh tas, ME LUE gelatin Gordan | ISnaal Shame FLute ose 
113 113%) wr 114 113% 114 (|*1i3 - 1134 114% 11315 1174 v0 / 1 
47%| 467% 475) 465 47%) 461 47'4 47 47'q 477s| National Lead Co............. 
93% 93%) 93 344) 93 93 92% 52% 92% 92% 92% 93 Do : 
12's 12% 12% 12%) 12 12%) 12 12%) 12 is 11% 12%|North American Co........-.. . 
vn = | ccosce coccee “18 22, “19 «21 | *18 "19 22 |0 oo rovement Co.....|  .----- 19 June 14) 29%Jan. 4 
Soe 28 Hh, Hel = ol Be, Boe) See Se) Ee Ss ee can biel Ber | dee He 
19619 19619) 19749 19749| 197ig 19744] 198 198 | 198 198%|*197%s 199 Pige Line Palace Ga Coo ‘550|184 Jan. 4/200% May 7 
$s 85%) 847%, 82% 684%) 83 83%4| 83% 834s, 83% 84 (Silver Bullion Certificates.....921,000) 8246 Aug. 12) 95% Jan. 14 
100" 36 6. 36% bs 36, Sex J 361 1g) 36% 3612) 36% 37 (Te anegsee Cost & Ise cesses -| 3,200) 3LIg ‘11) 50% Mar. 20 
39g = er > i“ 1, $3 100 BMP. | ccsees capees *100 105 S08.) sscese 92 Feb. 23|108 Apr. 17 
30'9 4 | 40 3 #2 $5 | 43% 43%9| “dai “4ais| 43% 44 [United States Rubber Co. 5,000| 38% Nov. 18) 48% Nov. 19 
So 88's son sau 8645! 8829 89%! 801g 891g) 89%6 92%!West-rn Union leiegraph .... 75883%| 82 Jan. 19/100% Aug. 16 





* These are the prices bid and asked no sale made, 


§ Prices from both Exchanges. 


x Ex dividend 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actua sales. ) 





| Range (sales) in 1892. ( 


INACTIVE STOCKS. 





. | Dee. 9. 
INACTIVE STOCKS. 
€ Indicates unlisted. Bid. | Ask. | 





e Railroad Stocks, | 


Albany & Susquehanna........100 160 7 


Atlanta & Charlotte Air Line? 100 
Belleville & South. Il. pref.....100 





Boston & N. Y. Air Live pref... 100; .. 
Brooklyn Elevated {.........-.- 100) 
Buffalo Rochester & Pittsburg.100 > 365: 
POOOETOG, . cccccccces coccccces 100; 85 
—_ Cedar Rapids & Nor...... 100) 53 
Cedar Falls & Minnesota....... rn Pee 
Central Pacific. ............ én $ BB acccce 
Cleveland & Pittsburg. 1 2B6 [ccccce 
Columbia & Greenville pref....100) ...... 
Des Moines & Fort Dodge...... 100; 8 


PROPCEROG. .ccccccccoce cee cece 100; 2 
Duluth So. Shore & Atlantic {.100> 114s 
PretesrOd F ...0.<00- 002 cecsees 106 2 
Flint & Pere Marquette 

















Highest, — 








5642 Oct. | American Express.. 


ae et 











‘1134 June — 


7 Indicates unlisted. 


Dec. 9. Range (sales) in 1892, 
Bid. ;Ask.| Lowest. Highest, 








St. Joseph & Grand Island 


St. L. & San Fran. 1st pref 


South Carolina......... ......- 

Toledo Peoria & Western...... 

44% May Toledo St. L. & Kansas City {| . 
88% June Virginia Midland............... 
65 Oct. Miscellaneous Stocks, 
% Jan. | Adams Express...........-..... 
35 Jan. American Bank Note Cof..... 


3512 June Citizens’ Gas of Brooklyn..... 
Colorado Fuel pret wsees coceceee 


1558 Noy. ae ol. Coal a Maryland. 
Edison Electric Illuminating. 
EMGIGES GOB... cccccescces coves 1 
14 Jan POCINES s i. ccccctcccsancapesss 
6 Sept. Lehigh & Wiikesbarre Coal] ...... 
1642 Sept., Maryland Coal...... 
26 May Minnesota Iron 
60 May National Linseed Oil Co 
» {100 Apr. National Starch Mfg. Co..... .. 





{11219 Apr. |New Central Coal............... 
5 Jan. Ontario Silver Mining.......... 
55 Aug. Pennsylvania Coal............. 
3% July PP. Lorillard Co. pref..........-. 

6 Jan. Postal Tele > able 
51 te Quicksilver Mining............. 
5% JZ. “Pp | ATE 


00) PRE Ete r. 35% May 381g Feb. 
100} 151 |...... 143% Apr. |152% Nov. 





—s FF. 
.100 $1087 7 
00 


100 
: | 40 | 27 Jan. | 42 Oct. 





Apr. Texas Pacific Land Trust...... 


U.S f Ex Tess - péccendnnanetadnns 


risinee 9 Jan. | 104 July 


165 Feb. St. Louis Alton & Ter. Haute.. “Tou! 33 | 35 | 32 July | 40 Apr. 
PROTEGE... cccrces cscscoce 10 


0,150 |...... Mar. {151 June 


| 50 | 52 | 43° Feb. 4932 July 
116 Feb. |12312 Dec, 
80 Jan. | 88 July 





51g May Amer. Tel egraph & Cable...... 

145 Aug. Brunswick aaa 71g July | 14% Feb, 
25 Aug. Chic. June. Ry. & Stock Yards. 100! 106 stu 72 Apr. |109% Noy. 
1433 Aug. rr re ee eee 8019 Jan. | 9342 June 





0} 
100| 113 |113%] 9424 Jan. |11413 Oct. 
100) 99 Aug.|112 Nov. 


eel 16 16144, 12 May | 18144 Jan. 


71789]...... 148 Jan. {178149 — 
30 26 Feb. 29% 0 

1091s} 79% May |11012N on 
t 24%5} 174 Apr. | 2744 Nov. 





eqnguall awe 19% June| 28 Nov. 
24 2519] 21 Oct. | 27 Mar. 
j | soocan 67 Nov.| 82 Jan. 


100; 70 ke 5712 Mar. | 7418 Nov. 


32 Sept.| 46% Feb. 





100; 10 12 10 May |12 Aug. 
100: 1 | 1749} 1% Dee. } 45% Jan. 
50 290 |310 275 Feb. |\30012 Aug, 
a ee 114 Feb, {118 Jan, 


12 July | 1 151g Mar. 


100! 60 |._....| 44 Apr. | 632g Oct. 
100 145 |150 /140 Jan. 148% Nov. 








+ Actual sales. 





NEW YORK STOCh EXCHANGE PRICES.--STATE BONDS DECEMBER 9, 





PrefeBPOE ...cco-cccccce cocceses Sa 
Gearaia FOGMHeT ..ccccccccscece | 5 9 | 
Gr. y Win. & St P tr.rec....100: 1 
Houston & Texas Central...... -.100) 6g f 
A\.inois Central leased lines....100) ...... ...... 
Kau cha & Michigan. ........-. 1c0} 11 
Ke ‘uk & Des Moiues..... .... BE cascduleaceau 

yg ererred sebsececoes. cosecece 100; 16 y j 
er v. Evanev. & St. L. Cons.100/ ......'...... 

i BONE 06 nsdancesen 200senns ee eee | 
M ving ¢oal 5 

PRR ISTIOE . ccce acccecccescesces 
Me th Nation 
Mor & Essex 
N. Lack. & West 
N. & Northern p i 
Norfolk & Southern s 
Pearia & ERAtelit......ccccceces 100 7 
Pii Ft. Wayne & Chicago....106;) 1° 2 amean 
Pit & Western pt Be q 
Rensselaer & sarato 100) 175 185 16 
kone Wat. & Ogdensburgh....100/+11] 

* No price Friday; latest price this week. 
SECURITIES Bid. Ask. 

A.ads a—Claas A, 4to5 — RE ere 
yO a eee re Se 

Clase C’, OB. 22... ccccccccccece 1906 





(u reuecy funding 4s 


Ark .vsa-—ts, fund. oil. 1899- 1900 See weoee 











Special tax, Class I 










SECURITIES. Bid. | Ask. || SECURITIES. | Bid. | Ask. 

New York—6s, loan........... = Sees | $.C. (cont.)—Brown consol.6s. 1893 99%'..... ° 
North Caroliva—6s, old ....... J&J 35 77 |, Tennessee —6s, old...... 1862-1806) cccce=|ccocse 
° OE eer 1900 10 Compromise, 3-4-5-6s....... BORD) caceeslscces © 
New bonds, J&J ...... New settlement, 6s ......... LS ae 





do. Non-Holford ...... .. 
7s. Arkansas Central KR....... : Consolidated 4s wer iF is, old 
Loutsiaba—%6, Cuns...........1914) 105 |.... EERE SEE re 1919] ...... eccese|| 68, consolidated bonds...........| ..-.c«| ees eo 
RU «6: dnicntacnmibeien iam | ee Rhode Islaud—6s, cou..1893-1894 ... ~-|eeeeee 6s, consolidated, 2d series, recta.| ES ee eae ° 
Missouri—Fund.......-.- 1894-195’ ...... .. South Carolina—6s, non-fund.1888 : 9, 6s, deferred t’st rec’ta, stampec.’ ....-- ) Fg 





New York City Bank Statement for the week ending Dec, 
2, 1892, i3 as f llvws. We omit two ciphers \00) in all cases. axe, | Surplus 


New York City, Boston and Philadelphia Banks: 











(BANks 





| 
‘s 
lz 


$ $ 
ink of New York 2.00.6) 182s 


B. 
3 attan ('» ..... 2,050.0 1,69,4 
Me chanis’ ee 7,000.0 Yu7,2 
Weebanics’..........| 2,006.0) 2,608, 
A ‘ 4 eues 7 3,000.0) 2,105,0 
Pi iBc0 cus . 1,000.0 44-,( 
ait eve eoee 1,800,6) 2,697,3 
tedestnen's 750,0 194.4 
wh wai... 20U,0, 6,95.4,4 
Mermhast«’ Exch'g 410,0 7,4 
Gal it. Netiona 1°00,0 1,56 ,« 
Kult hes 1 . 300,0 gue,2 
Biecla & i rai's 00,0 $34,7 
‘-reenwi bh 29 «0 16%,2 
Leather + annfac’) F00,0 565, 
Seventh Nationa 300.0 7 
State uf New Yor> 1, OO” Qu 
lige 5A OO 





5 2 
»W0,0  &. 
10 ef 1 

} 





















Cs omit ed Capital Surplus) Loans. Specie. | Legats.{ Deposits. | S 
















} 




















| Capital & } } 
Loans. | Specie. | Legals. | Deposits. + Circ'l’n| Clearings. 
$. $ Pp a ee ae | + 
"128, 6256,2/ 449,019, 1 3,670,0 42,962,9 455,341,5 5,653,4/808,785,6 
128'6 3,2 445, 958; 8 43,0 40,437,5 451,606,4 5,608,8/656,525,4 
128,656,2/444,222,3 63,3 39,#46,4 452,195,1/3,662,1 782,671,6 
125'656,2/45 2,646,0 32,4 40,209,5 452,022,2/ 5,672, 2|666,839,6 
128/656,2|444/628'2 79,099'8 41,109,4 vague 5,616,9|816,653,9 
| 
64,642,9'164,701,23 10,384,5 6,262,615 60,4 10 $.478,3 
64,642°9'163,040'] 10:455,9 6.125.115 82\4| 90,366,5 
64, er 335.6 10, 32,2 5,440,9 15 '022,7 1 09, 640,9 
35,793, 7 106,321, 0! 28,379,0 eng 691 oe 3 592, al 74,741,0 
35,79%,7| 106,005,0 29,106,0 |108,14 8 6/3761250| 66; "962, 2 
35,793,7! 106, 313,0 28,314,0 1107,585,0)3,d¢ 0. 0) 87, 250, 9 





3°00?" * We omit two ciphers in all these figures. + Including, for Bos'0a and Phila- 
2,902.9 | delphia, the item “ due to other banks. 








“Miscellaneous Bonds. 
Amer. Water + relies 6s. 
lst cons. 5, g... 























Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


sahpootenneone Bou ds. 
People’s Gas & ( Ist g- 63. 102 b. 
Co, Chicago bead a g.6s.| 102 b. 

















4,000,0 u 5 71 Cahaba Coal Miu.—ist g. 7s. Pleas. Valley Co1l—Ilst g. 63 " e 
es 447, - im Ch, Jau.& S. Yas. - Col t.g ,55 Pr cter & Gamble—Lst g. 65) 107 %ab. 
4,900,0 3 16,4 1.393, ‘ olorado Fuel—Gen. 63....... Security Cor.ist cons. g. 65. 
$50, 0 o13,9 o , Col. & Hock. Co:] & I.-64, g Western Union Teleg.— 7s. 334ab. 
200,0; 330,58) 2,173, Consol’n Coal—Conver*. 68... Wheel. L E&P Coal Ist g.53,* to a. 
1 40,0 ©30,% 5,va20'| | & Cons.Gas Co .Chic.—1st gu.58 Unlisted Bonds. 
00,0) 1,796,3) 15,17%.% it Denv. C. Wat. Wks.—Geun.g.5s Ala. & Vicks.—Cousol. 58, g.| 87 %ab. 
500,0) 33u,2) 2,813,0) 0, Edison Elec. Il. Co.—1st 58 . || Vieks. & Merid ist 6s....2. 100 b. 
oe pot Bea's t ——- 6. é F. .—Ist ass | a lan‘ sm 2 = ——es 78 (os ; 2 
-° 4 Std, 8 rf I9.0| 0" pa enderson Bridge—lstg rn i omstec onnu né 3. le 
‘Maret & Fulton... 750,0)  808,5)  4,203,4) 40", 4,260,2 | Hoboken Land & Imp.—g. Georgia Pacific—lst 4s g. 101 42b. 
t. Nicholas......... 500,05 129,4) 2,51*.4 198, 2,675,8 | Mutual Union Teleg —63. g. ; SQ mort. IMCOMEC.....6..ccc0|  csecee 
Shee & Leather..... 50,0 259.4; 2,830,0' 465 3,320,0 | National Starch Mfz.—1st 6s Consol. 5s, g....... 54 a 
7 om Exchange. ... 1,000, 1,231,¢ &, 364,» 73,2 7,774.1 Northwestern T-le graph 8. Income 5s........... ace al 9 Db 
L ‘ i ‘ -34,5 28.3 UK,7 r ‘har aan ™ 
Orlow oss one o's yt as fi 2°040,0 Peoria Water Co.—6s, ¢ -..-.' 106 ‘Mem. &Charleston—Con.7 | ..---- _ 
oporters’& Trad’s 1,500,0) 5,514,* £52,0, 4,999.0 | 24,551,0] Note.—“%” indicates price Lit; “a” price asked. * Latest price this week- 
Pat oa 2,000, 2,°97,7 74,1) 6,165,1) 2,277.5 - a . 
East Hiv sniggeee 250.0 > 1 1,146,2) | 64.4) ne Bank Stock List.—Latest prices of bank stocks this week. 
purth Sat ynal... 3,200.6 8 9, 3,252.0) 9,287,0) — eee scmeall alee siete 4 pa F 
Central National.... 2,000,0 5 7,4 1,406,0 8, aes, 0 BANKS. Bid Ark. ~ Bi ANKS.— . | Bid. Ask. BANKS. | Bid. | Ask 
Fecond Nativna!l.... Bu0,( 4 x }, 0 —_—_—- -— — — | ne —_————_ 
Ninth Nationa 750,4 201 2,271 2] America..... 216 (218 | Gall atl Me... 310 (320 | N.Y. Co’ uty 630 .. 
First Nationa ..... 500.0 7,030 22,001,%) 3, Am. Exch 57 169 Garfield...... 409 | -ccce N.Y. Nat. ise. 130 ¢ 
‘I Natior 1,000. Bowery...... 311 315 German Am. 125 osee|| SIDER... cess ils 
N.Y. Nat bx: lange 300.0 Broadway . : 270 «German Ex,. 330 380 l¢th Ward... 170 
howe ames 254, sutchs’&Dr.185 190 Germania.... 330 N. America. 165 
New k Cou 200,¢ Central ...... 39 142 Greenwich .. 15 Oriental ....'255 
Ge Amer 75u Chare........ 1 esce| HAROVEF...0-/¢ Pacfiic....../193 
< . nal 500 1 Chatham..... $1 425 Hud. River.. 150 - Park... . 305 
FF. 100,¢ Chemical -. Tin. &  Trad’s’ 600 635 People’s .- 295 
Ge 200 Feat aeg Irv ‘ --cvee | 181 Phenix...... 125 
Ge 20 Citizens’.....'155 Leathes Mis’ 23 245 2roduce Ex. 131 
ur 500,¢ Columbia... eee. Republic..../172 
L 300 Commerce. 2} OM...1208 | -<ccce seabou 175 
Ga 200 Contiventa! Marketé Ful] 220 -- Second. 325 
Fit 20 Corn Exch Mehacnics’.. 190 195 Seventh .... 125 
Bat Deposit M’che’ & Tres’ 18) 2:0 Shoe& Le’th 155 
Me : 2 East k Mercantile... 229 235 St. Nicholas. 132 
& % 54 11th War ‘4. Merchants’.. 150 155 Stateof N.Y. 115 
Sixt 2 Fil th Ave. Merch’ts Ex. 120 ..ccoe Southern... 105 
we ‘ 2,10 Fifth. Metropolia..400 ..... Thir stool tae 
Fiz ; ‘ First ‘ Mt. Morris... 260 |..... Trade sm’n’s 11] 
Bou oN 4 lif First N., 8.1. 110 «eee Murray Hill 225 ---ee | Un'd States 212 
oa 14th Street... 170 |-.....- Naseau....... 169 175 / Western....|..--- 
BOEB.ccoccccccce 60.452,7 6s Four , "1200 | ..... New York...230 237 West Side. .'245 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
tc Share Prices — not Per Centum Price Bal 
Active Stocks. ns = bo 4 Range of sales in 1892, 
{ Indicates unlisted Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
Dee. 3. Dec. 5. Dec. 6, Dec. 7. Dec. 8. Dec. 9, |Shares. Lowest. Highest. 
Aten. T. & 8B. Ling (Boston). 100} 351 36 35% 36%) 35 35%, 3433 35 3373 34%! 341g 347) 92, pa 323g May 21!) 46% Jan. 
Atlantic & P: 100) *4% 4%) ...... ...... 4% 439) *444 4% 3% 416 4 41g 590) 37% Dec 4 8 57 Ten. 5 
Baltimore & Ohio (Balt.). BEE scccce cances 9449 9415) 95 95 | *94¥g 95 941g 94%) 9419 94% 114 84 Jan. 6|100% Mar, +4 
1st preferred 100)*1324g -|*13219 ...... *1321g ..... ol deetes 260000. beanee mae eS ee « cecwes| ceneee(130 Jan. 12/135 Feb. 1 
2d preferred 100} ..... © ceceee| ceneee cceeee! seccee canece| cones ¢ sevees|*ecces (CE | tecnta comme | kanes 116 Jan. 18123 June15 
Baltimore Trac’n.(Phil.).....| 22.00 o- 28% 281g 2335 28%! 281g 2819) 285 28%) 28% 29%! 2.870) 1719 Jan. 8] 3014 Nov. 1 
qemen th Aibene 4 Boren). 100)|*205 «| 20519 20519] 20549 206 | 206 206 | 20549206 | 205% 205% 135/199 Jan. 8/209 Mar. 9 
Boston & Lowell 1 "285 X182%182%|*182%9 183 |*182 183 | 18219 182l9/*._... - 182% 18/173 Jan. 5/186 Nov. 29 
Boston & Maine a 100) 173149174 | 172 174 |173 173 [172 172%) 171 172 |172 172 882/159 Jan. 28)185% Oct. 17 
Oentralof Mass. ‘“ 100 *16 ...... *i6% 174) *16 17 | °16 +417) "16 #=%4&17 164 16% 10 te Sept.17| 19% Oct. 27 
Preferred . # 100| *42 45 43%, 434) “43 45 | *43 45 | *43 45 44 45 271| 33 Jan. 2| 48 Oot, 27 
Ohic.Bur.&Quin. 100} 99% 10018) 9951001) 9933 99%| 9918 99%) 99 99%) 99 9919] 16,933] 9533 Sept. a 1105, can. 28 
Ohio. Mil. & St. P. (PAil.).100| 7833 785) 787% 79%) 78% 7815! 786 7819) 78% 78%s) 7933 79%) 8,800) 75% Apr. | 8449 Aug. 2 
Chic. & W. Mich. (Boston).100| *42 ...... 45 45 45 45 | *46% 50 | *46%9..... -| 4649 48 lg 240] 4349 Nov. 55 Mar. 31 
Cleve. & Canton ‘* > er < 5 5 *5 6 *5 6 2 eee 45) 5 Nov. t7 8 Feb. 12 
ferred.... as 100] *17%......} 18 18 19 19 17% 1819j “17 ...... 5 5 ne 304, 17 Sept.13, 23 Jan. 4 
Fitchburg pref. - 100)*...... 86 85% 85%) 851g 851) 85% 851g\*...... 8519) 8519 85% 114/ 80 Sept.12 $2 May 13 
dant. & r. Top. (Phila ). 50} 40% 4014) 40 40 40'g 40's} 40'9 404g Re 404) 401g 40% 695) 2549 Jan. 27| 42 Nov. 21 
Preferred pos EES PEEP: —, ee grever 5619|*..--00 56'g) *55%9 ...... “55% 56%9) ...... 4619 Jan. 21' 574 Nov, 25 
Lehigh Valley “ wit Ai. 578 58 534g 5853) 58 58% 58% 5853/ 58% 58%) 2,801) 50% Jan. 13) 62% Feb. 11 
om tes Central (Boston). 100 Pdi 12319125 |* ..... BBO | excae i Rit 2 dtd sheweel aknbee weontn 99/112 Mar. 141374 May 17 
Metropolitan Trac.(Piil).....| ...... es-000 13548 136 | 135%136 | 135 135 | 135 135% | io 1,517} 83% Jan. 18150 Sept.30 
Mexican Cent’ (.Boston).100) 11% 12%} 115% 12 104, 11%) 1046 10%) 10% 10%) 11 14,460] 108 Dec. 6) Ht tk ty 
Ba. Y. & N. Eng. = 100} 421g 43%) 41% 427%) 42 43%) 42% 4310) 42% 43%] 43g 430 12,920) 31 Aug. 25) 5814 Mar. 
Preferred... sad 100} 97 97 96 974s) 96 97 954g 95%) *96 97'9) 953g 95% 675| 75 May. 411419 Jan. 
Northern Central (Balt.). 50] *68%g 69%|*...... 69 63% 63%) *69 ...... "OBR COM) cccsce cosnce 50| 63 July 13) 69% Mar. 18 
Borthern Pacific (Phila.). 100} 1719 1743) 17% 17%) 17% 17%| 1748 1758) *173g 17%) 17% 17%| 1,310] 174 Dec. 5 26%4Jan. & 
Preferred 100} 48% 49%) 4848 4948) 453g 48%) 4919 493g! 49 49%) 493g 50%) 17,488 471g Sept. 21) 729 Jan, 2 
Old Colony.... (Boston).100|*...... 181 | 180 181 | 181 181 |180 180 \*180 ...... 180 180 31)164%2 Jan. 5187 May 11 
Pennsylvania... (Phila.). 50| 53% 5319) 53% 53%] 535g 535) 53% 537%) 53% 54 54 54%) 4,896) 53° Nov. 9 5733Jan. 2 
Philadel. & Erie. ‘‘ _ eee 32 32 | *32 33%) *32% 33 | "32% 33 | *32% 33 5| 31 Sept.20, 40% Mar. 3 
Phila. & Reading - 50/261516 27116) 27 23146 27% 277% \27716 27156) Zig 27%| 27% 2B |105,422/1931_ Jan. 19! 34% Feb. 11 
Philadelphia Trac. “  ....] 2.2.00 ooo eo] 98 99%} 10249 105 104 104 104 104 1041, 106 2,839] 71 Jan 18106 Dee. 9 
sSammit ~ (Boston). 50] *633 7 *6 €%) *64 7 *6 615) *6 6%) *6 ae 5 aan 29; 7 Feb. 15 
Onion 100} 3748 38 37% 33 | 365 36%) 364 37 | *36% 36%) 365, 375! 3,682] 36 ec. 2 50%Jan. & 
United Cos. ofN. J. rl Ae ap J1O0]*232 cccce.|*23Z_ a. nee. PERE. scssss 232 232 | 233 233 | 233 233 51 2e3uM ar 24/233 Dec. 8 
WeaternN. ¥.&Pa/Phila.).100} *64 74] °6% 744 6% 7 *6% Te) *65%...... "6% 79 241] 7lg Nov. 21| 1038 Feb. 18 
Misce cca Stocks, 
sale rRetin. fi(Boston) we 108% 10919] 10749 11014) 105% 107%) 106% 10738] 10738 108%)/x106%4108 | 41,085) 785% Jan. 18\1153%8 Aug, 25 
referrea...... ----| 10249 1025} 1017 102 1014 10149} 101% 102%4/ 101% 101%/ x98%g 989! 1,477] 90%g Jan. 18) aon” one 19 
Bell Telephii » 100} 208 208 | 207 208 | 207 207 | 207% 208 | 207 207 | 206% 207 187/192 Mar. 29/210 15 
Bost. & Montana + 25| 35% 35%) 34% 34%!) 33% 3ilg) 34 34 3t 34%) 341g 3414) 2,095) 30 Sept. 22) 457%, May 28 
Butte & Boston.. - 25] 11% 12 1l% 117) 11% 11%) Lite 11%} 11% I14s/ *Lilg 11% 1,135} 7 July 20) 174g Jan. & 
Oalumet &Hecla “ 25\*290 295 |*290 295 | 290 230 | 290 290 | 2u0 290 |*292 295 41/253 Feb. 5/300 Aug. 15 
Oanton Co....... (Balt.).100)*..... Te ff accach savant eanas bengeael sanoee sane P aaane 73%| Tle 71k 45| 60% Jan. 4| 73 Aug. 28 
Oonsolidated Gas 100 87% 58 57% Bais 53 = 58 58 5344] 58% 55%) 58% 59 818) 43 Jan. 5) 63% Nov. 
Erie Telephone (Boston). — cecees 50 *49% 50 | 22.200 -onces 48 48 4g 49 423) 4349 Jan. 2| 52 Nov. 25 
General Electric.. ‘“ 00 113° ” 113% 113% 113% 113% 114 1134114 113% vane 112% 11348) 2.238)104'9 July 7/1197%@ Oct. 
Proferred.. ..... sd ion 116 3 116 116 116 116 *Lld\g 116 ccccce coves. | cccccs socce, 23)116 Dec. 1|120 Aug. 10 
Lamson StoreSer. “ 50] *15 113 16 *15 16 *15 16 "15 16 | “15 Se} scone 144g Feb. &| 21 May 12 
Gehi’h Coal&Nav ‘Phil., 50 = 53% 5344 53%9) 53 53%| 53% 53%) 53% oh *53'4 53% 176) 4849 Jan. 14| 554 Feb. 12 
B.Eng. Telephone / Bost’n)100 59 [*...000 BO | .cccce cose --| 583 53 | *58 58 58 11) 50% Feb. 2} 62 Oct. 8 
Sorth American. (Phil.).100 ta TB19i .cccce cases al eased: pena based © soanee "ES - senpiiel scanée *ennee 600} 12 May 18! 18% Jan. 2 
West End Land.. (Bost’n)....| 17% 17%) 18 184) 17% 177%) 18 18 18 18 17‘g 18%) 1,338) 16% Jan. 29) 2% May 10 
* Bid and asked prices;| no sale was |maie. 























Bid, lack, 





































Inactive Stocks. | Bid. | Ask. | | Inactive stocks. Bid. | Ask. | Bonds. 
i ot Po entail 
Prices of Dec. 9. “ Westin Bie eee Ot 188 Fits! ase || PAF, Comal 70---2208) ZED) 2A tsloonoce 
Atlanta & Charlotte (Bailt.).100, 80 |...... B ond $8 ost on Perkiomen, Ist ser., 58.1918, Q—J 104 j1041g 
Boston & Providence (Bos/on). a eoeeee|.--.-. |At.Top.&8.F.100-yr.4¢., $9, eee 81%. 82 ||Pnila.& Erie gen. M. 5g., 1920, A&O, 113}9'..... = 
ao & Atantic pf. (Phila.). aS | * mg — ~o——y Ley = . ie | : Phin a eed 4a B--5a2-1920, vrs ert cooese 
pheacebasewe | ur o. River Exem 8 ila ad. new 4 ¢. 58, f 
lst preferred rae “ 50 57 |......| Non-exempt 6s........ fois y 1st pref. income, 5g, 1958, Feb 1 Fos 76% 
2d preferred....... - 50) cocccclcecesct| EAGER EBcccosce 1910, 4 JiS 91 2d pref. income, § g, 1958, Feb.1 69%' 69% 
ventral Ohio......... Balt.). 50 54g 55 ‘Chie. Burl. & Nor. 1st 5,1926, "A&O| 116314 1 % | 3d pref. income, 5 g,1958,Feb. 1 6149| 615g 
Qharl. Col. & Augusta - 100) osandatone ---|| 2d mort. 68... “1918, J&D § Saino 103% | 2d, 78....-----.-. -1893, A&O!) 103% 104 
Connecticut & Pass. (Boston) . Co eee 125 Debenture 68.........1896 J&D dali | Consol, mort. 78 1V11,J&D 12744 127% 
Connecticut River... SE aaieching ere | Chic. Burl.& Quincy 48..1922, F&A } 92 |. Consol. mort. 6 ¢ O41, FOR) ..ccce i ‘ 
Delaware & Bound Br.(Phila.). 100) coccee |ecceee Iowa Division 4s..... 1919, "A&O| Prue ImprovementM.6 g., 1£97, A&G 106 |...cce 
Flint & Pere Marg.. - (Boston) . eos enamine tected Chic.& W.Mich. gen. 58, 1921, J&D.* 95 Con. M.,5 5 stained, 1922,M& _ %°104 
eS 10 fig 73% Consol. of Vermont, 58. 1913, J&S 5 95 Phil. Read. .As.. O42 jkeee © 
Har. Ports.Mt.Joy&L. (Phila.). 50) snabid Current River, lst, 5s.. 1927, 4&0) | Incomes, pot od ep 1952! ...000|ceeees 
Kan. C’y Ft.8.&Mem. (Boston). 100) ......|...0-. Det. Lans. & Nor’n M. 78.1907, J&J Jerewee|seeree Incomes, serics B.. «1952; 34 |. 
eS iini: «ive Pera int ia Ao | Pits Came itis toog Ree, iia oe 
rm. ree. a Bt, O85. .| Pitta. C. | XS 
iitie beni ac Sremapes tet, Oe, 102 A55)--7,--|------||Eenounale Be i i g.158e BRS cae 
anchester w a . } pring.,1st,5g., .. '‘Schuy S.8ide, 1s 5 g. >, J &D 8 
Maryland Central.. (Balt.) 50! K G. F.S. & M. con. 68, 1928, M&N’ M100 . ‘Steuben. &ind. pletm.,53.1914, 36.) 106 
— Hill & 8. Haven (Phila. . 50| K.C, Mem. & Bir.,18t, 58,1927, M&S §.... -- United N. J ég pasopons 1894, AMO) 102 |. 
—) eee ee 100! - c ~ 9 an bs a .ees +. } ccoee a =~ n de Frank, nett +78, 1896, F&A) 1LOGg!. 
Bore Orn Bh. E..ccoose (Boston) . ° 206 st, 78. 9, 3&J 9...... ds.— timo 
North td ing (Phila.). 50) - Louis.,Ev.&S t.L. 1st, 6g.1926, "A&O jiris . ate ttt ets chart, Ist vid i907, TkJ os + 
Oregon Short Line...(Loston).100) 2m., 5— a -1936, A&O ? Income 6s..... eas 1900, ASO! ...4 
aesvenin & N.V (Phila,) 50; Mar. H. & Ou 1925, A&O . ‘Baltimore & Ohio 44., 1935, A& 100" 198 







Bitland..... Exten. 68 .1923, J&D f__ Pitts. & Coun., 5 ¢...1925, F&A, 111% 11219 


,’ 
_ Mexican Central, 4¢.. 1911, S&S A GS 
























-- (Boston).100) .. ie 
Preferred...... 100) .. 4|| Staten Island, 2d, 5 7.1926, J&.J| ...... ...... 
Seaboard & Ko (Balt.) 100) lst consol.incomes, 3 g, non- “cum. BS Os lasses Bal. &Obio S.W.,1st,44ev.1990,J&d) 108 fool. 
lst preferre ..| 2d consol, incomes, 3s, von-cum. «| ll | CapeF.&Yad., Ser.A. G4. L016, Jel) ot | 94 
West End.. (Boston). 130) 35 N.Y. & N.Eng,, 1st, 7 is, 1905, J&J\f...... 121 Series B., 6 1916, J&P) vo | 91 
Preferred. lst wort. 6 1905, J&J|4109 4 ...... Se ries C., 6 g.- 916, S&S Tt) 914g 
West Jersey. siamonbicn . (Phila. D. Bu PP 2d wort. 68.. “1962, "F&A -.-- 103% Cent. Ohio, Alef. a 930, M&As, 1U3 
West Jersey & Atlan ak . Ogden. & L. C. »O 6s. 1920, Adis Rea ehis c —_ Col. oom Ist 7a. 1896 +, re 10: 2%) 1odig 
Western Maryland... (Balt.). Bo| TBO GBs csc stevcccssccaneecn 920) * 
Wilm. Col. & Augusta “ 100 om nee lst, ner -1902, MAN 
Wilmingt’n & Weldon 6s 100 >» DO cvcconesece ---1898, F&A 





Wisconsin Central... - (Boston). 100 
Preferred. ........-. 100} . ” Bo onds iaPhiladelahia 4498 

Worc’st.Nash.& Roch. « | aS ass ‘Alleg eny V 310s, 1896, J&J Piedm.& Cum., Ist, 5 
MISCELLANEOUS, | Atlantic City Let 5 5s, £.5 1919, Ma&NI 104 » | Pitts. & ¢ sonnells, Ist 

Allouez Mining. . (Boston). 25) -90 1 ‘00 Belvidere Del., 1st, 6s. 19027, J&Dj 112 Virginia Mid., 1st Gs. 

Atlantic Mining...... - 2 914/ 10 | Catawissa, M., , we 1900, sal 115 -|| 2d Series, ”* Neeiisteelaie itt M&s) 

City Passenger RE f., lst, 68.1927, J&J 3d Serie 4, Gn. 

Bay State Gas 1900-04, M&S) 4th Series, 3-4-5s. 











84 90 | Clearticld & Jeff. 


5 
(Balt.). 25) 
2814 24g Connecting, 6s...... 


~. (Boston) - 50 
Lad 1¢ 





































} 
| 
Beston Land..... on | 54 ...-..' Del. & B’d Br’k, lst, 78.1905, F&Al 5th Series, 54......... "19 26, M&sx| “99° 99g 
Centennial Mining.. sae 10) 7%, & Kaston& Am. 1stM.,58.1920,M&N West Va.C.& P.1at,6¢.1911, J&d| 10544)/109 
Fort Wayne Elec tric] ” 25) 12% 13 = Elmir. & Wilm., Ist, 68.1910, J&J. Wert’z N.C. Consol. 6 g.191 4, or leeocce 
Fravklin Mining..... si 25) 13% 138% Hunt. & Br'd Top, Con.58-'98,Aa0 Wilm. Col. & Aug., Gs..1910, ‘J&D, 115 |115'2 
Frenchm’n’s Bay L’nd yd 5| 42 5 Lehigh Nav. 44gs.......1914, Q—J ° MISCELLANEOUS, 
Huron Mining... - SE icine | entaiained 2d 6s, gold..... -1897, &D . Baltimore—City Hall6s. eey Q- _3| 
Illinois Steel ©. “ SE. cécies 90 General mort. 4198, g. 1924, Q—F! DemGinOGs. csccccctees —J 
Kearsarge Mining. o 25) Al’, 11% Lehigh Valley, Ist 6s... 1898, &D West Maryl’d RR. 6s. 1903, &J 
Morris Canal guar. a. (Phita,) 100) Pee ROME "ya eniat ee : 1910, M&S Water? 56,<ccncsccsse: 1916, M&N 
Preferred guar, 10 183 5 [202% Consol, 6 :1923, J&D, Funding 58. 7.1916, M&N| .. | -ecboe 
ning.......(Boston 4 354g| 36 = North Peun. 1st, 7 i 1696, "M&N| Exchange 3'gs.. -1930, J&J| 10142 101% 
Palace Car.. “ 19849199 | Gen. M, 76....... 1903, J&J Virginia (State) 38, vew.1932, J&J| 732| 74a 
7 cy Mining.... ~e 198) 143 (1454 Pennsylvania gen. 8, r..1910, Var Chesapeake Gas, 68....-1900, J&D} ..... «| seems 
ik Mining.... - 25) us lf > | Consol, 68, ¢ ° --1905, Var) 121 oe Gas, 68...ccc-t¢APlO, J&D| 115% 115% 
Thom.Europ.E.Weld{ “ 100 | Consol, 5#, r.... "1919; Var) 111 “11° renee -1939, J&J| 101%'102 
United Gas Impt. (PAU.)...-00- 63% Baty Collat. Tr. 449 « 1913 5&0 coccce! conse Equitable Gas. 6s. 1913, "A&O 110 lenses, 








1 Uniisted. .§ And accrued interest,, 1 Last price tins week, 
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NE w ‘YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS DEC. 9, AND FOR YEAR 1892, 
































































|Olos’ng Range (sales) in 1892. | Olos’ng| Range (sales) in 1892. 
RAILROAD AND MISCEL. BONDS. | Inuer’at Price | RAILROAD AND MISCEL. Bowpa.|inser’st| Price ——. 
| Period. | Dec. = Lowest. | Highest. | veto | Dee. 9.| Lowest. | Highest 
Amer. Cotton Oil, deb., 8 g.1900 a 11149b. 107% Jan. /113% June | Pac of Mo.—324 exten. 58.1934 J & J106 b. Toa Jan. 109 June 
At Top. &8.F.—160- o-yT 46. 1989 J & J 83% | 81% Feb. | 8553 June | Mobile & Ohio—New, 6 g..1927|J & D113 b.j112 Feb. (319 Noy 
id 25-45, g., Cl. “A”....1989 A & O} 547% | 54g Bee. 58 Nov.|| General mortgage, 48...1938/M & 8 61% | 60% Dec 677% Jan. 
iibaner licens, Sa seeee rt] Sept. | 55 b.. 53° May | 66% Jan. | Bee. G. + setae 78. atl & J125%4 /126% Jan. 132 June 
Ot, & ee. —Guar, 4 £..--1937 |-----00- 70 b.| 67 July | 74 Jan. || Oon.,5 g.......-.....-00- 1928'A & 0103% /102%4¢ Oct. (106 Feb, 
W.D. » 68. ..c.cccccces 1910 J & J) 12 | 10 Aug.| 144 Jan. | N.Y. Gentrai—isxieid, 58. 1893, M &N101% (|100.g Nov. '/105 Mar, 
arockn Elevat'a let,6,g.1924,A & O117%9 (111 Jan. |120% Sept. | | 1st, ange, AT 1903 3/5 & J/125 b.'123% Jan. [129 June 
Dan. South.—1st guar., 58 190673 & J106%2b.'1051g Jan. [110 June Beam. 2. coup. 1884..1904|M & 8107 a./106 Oct. {110 Feb 
ieee 3M & 8101% (100 Mar. 104% Feb. || N & Harlem—7s, reg. 1900 M & N *119 a.'1171g Nov. 123% Apr, 
ent. Ga.—8.& W. ist con. be 29 aanooape 67%a. 67 Sept.| 85 Feb. | | R. %< & Ogd.—Con., 58..1922/A & 0113 b.|11 1% Nov. 115% Aug. 
Qentral of N. J.—Cons.,78. 1399 Q—J 115 b./115 Jan. 119 June! N.Y. Chic. & St. L—dg...1937|A & O 979d.) 95 Jar. [100 June 
tis I cenanencngntes 902 M& N1199a.119 Nov. 12349 Mar. | N.Y. Elevated—7s.......-. 1906 J & J/113% (111 July 115% June 
Genera! mortgage, 5 g. "1987/3 & J111 ».109% Jan. (114 June! N.Y. Lack. & W.—Ist,6s..1921\J & (130 b./125 Jan. 130 June 
Leh.& ,con.,78,a8'd.1900 Q—M 109 (109 Dec. 114 June! | Construction, 5s.........1923,F & Aj111 b.'109 Aug. |114_ Oct. 
do. mortgage, 58-.20--1912M& N 95 bd. 94 Jan. 102 Aug. | N.Y.L.E.&W. —st,con. ,7g.1920,M & 8* 136%b.'134%4 Mar. 139% Ang. 
222 mortgage, Se. 58....1921,J & J110%b. 10519 Jan. 111 June! | Long Dock, 7s........--- 1893'J & D101 b.'10053 Dec. 106% May 
oft. Pacific—Gold,68..1898 J & J 111%3b.109 Sept. 113 June! | _Consol.,6¢.......-.---- 1sesi4 & O119 b.'11744 Apr. 122% Aug 
hes. & Obio—Mort.,6 g..1911 A & O115% (114g Apr. /119 vob. || 2a consol., __ ees 969,\J & D102 |101%4 Dec. 109% May 
Ast consol. 1B Beveeeereeee 1939 M& N01 |101 Dec. 107 Apr. | N.Y. O. & W.—Ref. 4a, 2..1992M & 3 84 | 82% July | 8414 Nov. 
n. 449s, ¢ 1992M & S 80% | 784 Oct. | 84% May || Consol. lat, § G...cccccss 1939 J & D106 |100 Jan. |108% May 
Raa Div. “iatcon.2 -4¢.19893 & J 8lea. 76 Jan. | 8419 Nov.| N.Y.8us.&W.—Istref., 58. 193713 & J106%b.'103 Jan. 10734 Nov. 
do ‘2dcon.,4g...1989J & J*80 a.! 751g Jan. | 80% June! | Midland of N.J.,6¢....1910/A & O/117%b.'115% Oct. [119° Mar 
Ghiec. Burl. & Q.—Con., 78.1903 J & J12344b..121¥9 Jan. 126 June Norf. & South.—ist, 5 g.-.1941/M & N102 | 98 Apr. 10319 Sept 
Mebenture,5s...... weeeee lL DIZ ME& N 10149b.'100 Nov. 10542 Apr. | Norf. & W.—100-year, 5 g. 1990 J & Jj-.-.-.. 91 Oct 961g May 
Convertible 5s.........-.1903 M & £106 b..105 Oct. 114 Jan. | | Md.&Wash. Div.-lst,5g.1941|\J & J\"93_ a.; 90% Aug.! 95 Jan. 
Denver Division, 48.....1922\F & A 94%a.' 9119 Feb. | 9453 Nov. | |North.Pac.—I1st, coup.,6g. 1921\J & J118% (115 Jan. 119 June 
Nebraska Extension, 48.1927 M & N| 85b.' 851g Dee. | 9119 Apr. | | General, 2d, coup., 6 a. 1933/4 & 0.113% /|111% Oct. |116%% Mar. 
Uhie. & E. - —lIst,s.f.,68.1907 J & D112 b.'112%g Jan. (11849 May | | General, 34, wr? 6 g. ott & D106 0.'106% July 111 Apr. 
Consol.,6g..........----- 1934/A& O120 ¥.'119 Oct. 12314 July | | Consol. mort.,5g........ 1989,J & D| 70.8 | 69% Dec. 80% Jan. 
Seneeai 4 cousel, lst,58..1937.M &N100 a. 97 Jan. 104 Apr. | | Chic. &N. Pete Be, -1940/A & O| 74% | 74 Oct. | 82 Feb. 
a 1 1st, 4-5 g.1982 M& N 101% | 97% Jan. 1041 Apr. | North. Pac. & Mon.—6g...1938/M & 8) 90 a.) 835; Nov. 103. Feb. 
PI, TD. ccacceneoegen< 1982/Oct’b’r 40%b. 4249 Oct. | 53% Feb. | North. Pac. Ter. Co.—6 g..1933/J & J*,104'2b.'104 Oct. {108% Apr. 
Ohic. oe &C.—1st,5¢.1937J & J 9% | 86 Jan. 94% June} Ohio&Miss.—Cons.s.f.,78.1898 J & J112%4b.111 Jan. |115% June 
Ohic. Mil. &8t.P.—Con.78.1905\J & J 130%b.'12534 Jan. 132% June ee a, rer -1893)5 & J11244d./110 Mar. Hr Juma 
Jat, Southwest Div., 68.1909.J & J|115%b.!11219 Jan. (1169 Apr. | Ohio Southern—ist, 6 g...1921\J & D 103 b./106 Jan. | _ 
dst, So. Min. Div., 68....1910,J & J 1i7%a.113¥ Jan. 118 June | | General mort., 4 g....... 1921.M & Ni 63g {| 60 Nov. | “58% Mar. 
Aast,Ch.&Pac.W.Div., 58.19213 & J109% {106 Jan. (111 June | Omaha & 8t. Loutevie .-1937/J & J 63 dD.) 62'9 Apr. | 66. July 
Chic. & Mo. Riv. Div., aa. 19267 & J103 b.'300% Jan. 106 June} Oregon Im — lst, 6 g. peta & D101 b.| 99% June 104% Nov, 
5 g..1921 J & J 106%b. 103 Jap. 108 May | Cena. © fh... .ccccessaces 9394 & O 63 63 ec. | 7144 Jan. 
19143 & J106%b.'103 Jan 108% Aug | Ore. R& Nay Co.—1st,6 g. 1909 J & J 11048b.'10973 Jan. . qeee 
, 46., series 989 J & J*91 b.! 86% Jan. | 92% June te aa 925\J &D' 86% | 86 Dec | Feb. 
Mil.& Nor.—ist, con. 1 68. 1913,J & D1124b..111%4 Jan. 117 Aug. | |Pa. Co.—41g g., coupon. meet oath & J/108 105% Jan. 103% June 
hic. &N.W.—Consol.,78..1915| Q—F_ 137% |136 Nov. 142 Apr. | Peo. Dec. & Evansv.—6 ¢. -1920/\J & J'105 b. 10144 Sept.'110 Feb. 
Coupon, gold, 7 2J & D122 b.122 Dee, \127% May Evansville Div., 6g....1920.M & 8100 b.'100 Apr. |108 Jan. 
Ginking fund, 6s. A & O112%9b.'114% Sept.'120 Mar. ke eee 1926|M & N| 65'ab.' 65's Nov. | 71's Mar. 
Sinking fund, 5s. A& 0108 b. 108% May 111 June, Phila. & Read.—Gen.,4¢ ‘aoa J & J) 85% | 8349Jan. | 905 June 
@inking fund deber SiM@ ii'........ 105 Apr. 109 Aug. 1st pref. income, 5 ¢- 958} Feb. | 76% 69'o Feb. | 79% Aug. 
25-year debenture, 9M & N103 b..103% May |107 Mar. | = pref. income, 5 g. 1958) Feb. | 69% | 53% Feb. | 7238 July 
Extension, 4s $F & A*98 a.' 96 Jan. 100% Jan. | vk soe income, 5 g. ete: Feb. | 6l' | 37 Jan. | 67 Feb. 
Uhie. Peo. & St. Louis—5¢.1928 M & 8| 99 a.) 96 Mar 101 Apr. | Pitts urg & Western—4 g. 1917/5 & J 33% | 804Jan. | 86% June 
hic. R.1. & Pac.—6s,coup.1917 J & J1252b.121 Jan. 126% June!) Rich & Danv.—Con.,6g..1915|J & J 11049 {104%gNov. 112 Jan. 
tension and col.,58...1934 J & J102 | 99% Sept. 10412 May | _Consol.,5¢.. 1936,A & O| 71 b. 704 Nov.| 85 Feb. 
‘30-year Sebent. _, eee 1931 M &8 95) 94% Sept.| 9810 Feb. | Rich.&W. P. Ter. “Trust, g.- 7/F & A| 70 b.| 75 June 100 Feb. 
Ohic. St. P. M. &O.—ts....1930 J & D119% 119145 Dec. 124% May | Con. lst & col. trust,5g.1914|M & 8) 44 4144 June 72% Feb. 
Glevelaad «Canton 5...19173 & J) 93 b. 88 Jan. 954g June) Rio G. Western—Ist, 4g..1939|\J & J 79% | 76%Jan. | 83 Jun 
C. C. & 1.—Consol.,7 g.1914.3 & D* 127 %gb. 128% Jan. 135% May | St. Jo. & Gr. Island—6 g..1925|M & N) 92%b.' 93 Nov. 100 Mar 
«General couse. © Bicans 1934 J & J123 b..118% Jan. 123% Nov. St. L. Alt. &T. H.—1st,78.1894)J & Jj........ 105 Sept. 108%8 Jan. 
©.C.C = - .—Peo. & E.48.1940 A & O 73 78 Dee. | 83 Feb. | St. L. & Iron Mt. Ist ext. 5s..97 F & A*102 b.101 Oct. |10248 Nov. 
RE SEAS 1990 April.| 25% | 26 June 344 Feb. . 5 | tee 1897|M & N*,105%b.'1055g Nov. 109s Feb, 
ol. Teal bivcn3¢ peneini lyvu F 4104 bd. 99 May 104% Nov. Cairo Ark, & Texas, 7¢..1897|J & D/103 b.'103 Dec. |109 Mar 
Ool. Mid'a d—Con.,4 ¢...1940 F & A 63%b.' 66 Sept. 74 Ja Gen. R’y & land gr.,5g..1931/A & O| 83% | 8253 Oct. | 86‘ Mar. 
ol.H.Val.&Tol. —Con.,58. 1931 ™M & 8 91 bd.) 87Jau. 98 July | StL. i: Ben Fr, r.—6 g., Cl. B.1906|M & N/110'%9b.'110 Noy. |115 Apr. 
Gemeral, 66..cccescec.cee 19043 & D 95 b.’ 93 Jan. 105 May © Bi Gente 6. scccncosces 906)/M & N/110%4»./110'g Nov. 115 Apr, 
Denver & Rio G. —Ilst,7g.1900 M& N174s (11533 May 119 Apr. General wort., 6 g. |\J & J|108 b.'106% Jan. [111 June 
lst consol., 46 ccccceceses 19363 & J) 85%b. 77% Jan. | 864 Nov. 8t. L.So.West.—ist, 9M &N! 65 | 644 Dee. | 72's Jan. 
es. B. City & Al eee. 1913 J & J) 63 b.| 60 Oct. | 80 Feb. || 2d,48,g., income ........ & J) 26% | 2539 Dec. | 37% Jan. 
Det. M dgrants.1911 A & QO) 409 | 36 Apr. | 4433 Oct. | 8.P.M.& Dak. Ex., 6g. isis & S116 b.'116g Nov. |11948 Aug. 
Dui. Bo. ah. A at. —5g....1937 J & J100 b.! 95 Mar. 105 May | | let consol., 6 g...... .... 33) J & J\120%9b. ‘118g Jan. 23% June 
@.Tenn.V &G.—Con.,5¢.1956M &N 92% 90 Mar. 100 Feb. | | do pot me Rare J & J102 97 Jan. |103 Apr. 
Knoxville & Ohio, og.. -1925 J & J 98 b. 96% June 103 Jan. | | MontanaExtension, 4 g. 1937/3 & D| 88 8744 Jan. | 93 Nov. 
Wliz. Lex. & BigSan g.1902M & 8 98 a. 81 Mar. 100 Aug.| SanA.&Aran. P.—lst,6g. 1916\J & 3°67 b.| 65 Apr.| 75 May 
#t. W. & Deny. City—6g..1921|\J & D 97'9b. 98 Dec. 105 May | = Ist, 6 £.-...0.--ceee--nee 1926\J & J 70 a| 61 Jan. | 70 Aug. 
oe.5. &8an An.-W.Diy. Lat,5 g. M&N 96% 9558 May 99 Oct. Seattle La. &E.—ist, gu. 6. 71931|F & A 89 | 85% Dee. 97 July 
Han. & St. Jos.—Cons., 68.1911 M & 8118 a.114 Sept. 1185s Feb. | 80.Car.—lst, 6 g..ex coup.1920 ......-- '10549b.'105 Sept. | 108s Mar. 
Hous. & Tex.C. ae 4s, g. 1921 A & O 68 6l2 May | 6812 Sept.’ So. Pac., Ariz.—6g.....1909-10 J & J/102'9b.'101 Feb. |1074s June 
Milinois Ventral—4g....... 952\A & U100 b. 9619 Jan. 1024 Sept.| So. Pacific, Cal.—6 g....1905-12/A & Q/113 b.'11l1e Oct. |116 Mar. 
Unt. &Gt.No.—1st, Og.(Ex, )1919M & N109 b.106 Feb. 113 Oct. | | 1st, consol., gold, 5 g----1938)4 & O 95 b.| 9553 Dec. |102 Mar. 
Coup.,6 g., tr.rec.stmpd.1909 M & 8........ 73% July 82 Jan. (So. Paciic, N. M.—6g...... 19113 & J'106 b.'101%g Jan. |108% June 
dowa Central—lst,5¢..... 1938 J & D) 38 88 Dec. 96 Feb. \Tenn.C. 1 &Ry. = Tee. D., 16,6 \A &O 93 | 89 Feb. | 97 June 
Mentacky Central—4g.-.-1937 J & J 84 81 Jan. 86 June MNS. BPs, BB nncccccnces 17J & J) 96 91 Jan. |100 June 
Co. El.—1st,5 g....1925 J & J100% | 971g Feb. 1024June | Tex. & Pac. “ist, 52. einen 200013 & D| 77% | 76%July | 85's May 
Kadlede Gas—1st, 5g...... 1919 Q—F 85% | 80 Mar. | 85% Nov. 2d, income. 5 ¢ A iat i aaecail 2000 Marechb.| 2749 | 25 July | 344 Mar. 
iLake Exte & West.—5 g....1937 J & J 111 107% Jan. 114 June! Tol. A. A. & N. M.—6g..... 1924|M & N/10253 | 96 July |105 Nov. 
. Bhowe—Co n. By , 1st, 78.1900 J & J120%4b.119 Sept 124% Oct. | Tol. & Ohio Cent.—5 g.....1935 J & J108%9 |10249 Jan. |1094s June 
 Conesl. coup., 2d, 78..... 1903 J & D120%9b. 121% Fev. 126 May Tol. Peo. & West.—4g..... 19173 & J) 81%b. 77 Jan. | 82% June 
Wang is!'d—28t, con., 5 1931 Q—J 114%sb..113 Apr. 117 Aug. (Tol. 8t.L. & Kan.C.—6g..1916|J & D| 90% ; 84 Nov./101 May 
General mortgage, 4 --1938 J & D, 94 | 91 Jan. | 9742 Aug. Union Pacitic—6g.... w---.1899 J & J/113 b. 11058 Jan. |1144s June 
Kouls. & Nash.—Cons., 78.1898 A & 0111 b.110% Oct. 115 Feb. | | Sinkingfund, 8s.......... 1893 M & 8/103 4b. 10244 Sept. |1104 Feb. 
M.O. & Mob. lst, 6 g..... 1930 J & J121 b.1174¢ Jan. 1214s June Collat. trust 449.......... 918M & N| 66\9b.! 64 Sept.| 744s Jan 
do. 24, 6 ge... 19303 &J*115%a.108 Jan. 110% Apr. | | Gold 6s, col. trust notes.1894/F & a| 96 96 | 92% Sept.'100 Jan. 
‘General, _, ae 930 J & D°*115 b.115% Jan. 120 Nov. Kap. Pac.-Den. Div.- -6 g.1899,M & N)110 b.'108 Nov. |112 Sept. 
Unified, 4 g............-. 1940J & J Slisb.) 785% Jan. | 8319 Oct. | lstconsol.,6 g..... ....1919.M & N|108% |108 Der. |114 Apr. 
‘Nash. F!.&Sh.—lst atd.5g¢.’37 F & A100 b.| 98 Feb 101% June | | Oregon ess Lene 6g .1922,F & A/102% /101 June 108 Jan. 
Louis. aA. hee —1st, 68.1910 J & J 113 b.108% Jan. (113 June! | Or.8.L.&Ut’hN.—Con.5g.1919 A & O| 73g | 72 Sept.| 8349 Feb, 
Consol., coommsenamsae & Gisee 99 Apr. 10744 Dee. U. P.Den.& Guif con. 5.1939 J & D| 68% | 68 Dec. | 774s Jan. 
Louis. Bt’ L. wtexas 6s. 1917 F & A 94%b. 87% Jan. 100 Aug.| Union Elevated—6 g......1937M& N116 {110 Jan. |117 Oct. 
Metro. ereapeeneeeninmadine 1908 J & J117sb. 113% Jan. 120% June Virginia Mid.—Gen. m.,5s,1936 M & N~79 a.' 7649May | 85 Feb. 
MD sanccecossececsenses 1899M & N 106%49b.1054 Jan. 110 June | do stamped guar.M & N\*81 a.) 79 Nov.| 87 Feb. 
Mich. Cent.—Ist,cou., 7s. i M & N118%2b. 11849 Dec. 12449 Apr. Wabash—Ist,5¢........ --.1939 M & N'103%4 [103 Nov. |107 Apr. 
Demacl., 58 ...00....-000- 902M& N106 b.106 Nov. 108% Apr. || 2d mortgage,5¢........1939.F & A| 80% | 78'gSept.! 85 Jap. 
IMiLLakebSh. &W. —Ilst,6¢. 1g2i M& N124%4b.123 Jan. 128 July || Debent. M., series B.....1939J & J} 36b.| 35 July | 50 Jan 
Exten. & Imp.,5 g...... 29F & A106%gp. 104% Mar. 110 July West Shore—Guar., 4s..... 361,J & J104 101% Jan. |105% June 
mM. EK. etait 48, g....-. 1990 J & D 79% | 79 June 83 May | West. N. ¥. & Pa.—ist,5g.1937J & J103 b.| 99 Jan. |105| May 
eecccccocccs coccece F&A 477%, 4543 July 54% Jan. 2d mort., 3g., 5sc.. preezee1927 A & O} 31 31% July Ryd 
aig, Paciho ist, oi 6 1920M & N109 b. 106% May 113 Oct. | West. Un. Te Col. wr.,58.1938 J & J/105 b.|100% Jan 
i atgtianenneminnels 906 M& N*113 b.112% Jan. 117 Oct Wis. Cont. Co.—1et, § &. ane & J; 90% Mar. | 195% June 
Pac. ofii>. ~ist, ex.,4g.1938 F & A 97 b. 96 Nov. 100 Jan ee A ae 937 cccccces! 32 : 32 June 42's Jan. 
SotTe—“b” indicates price bid; “a” price asked ; the Range is made up from actual sales only. t Coupon off. * Last price this week. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—DECEMBER 9, 
! 
SECURITIES, Bid. Ask. | ] SECURITIES. Bid. | Ask. ! SECURITIES. Bid. | Ask. 
Railroad Bonds. | W. Va. & Pitts.—Ist, g., 5s.- 1990 oy oe Roch. & Pitts.— ons. 1st, 63..1922/ 115 /118 
, | B. &0O.8. W., 1st. g., a%ya.. .1990/*103 ||suri Ced. Rap. & No. —Ist, 538.1906} 101 {103 
(Block ae Prices., i} | hha River, lst g., g. 5s. ARON Scones -|| Consol. ‘santos. trust, 5s...1934 hicote. 93 
H 1 














4 'abama Mid.--1st, g., guar..1928) ....../...... | vVent’l Ohio Reor. —Ist, 498.1930, 1038 

Ss G8, Claes B ook. caccssscs 1989) 60 || Ak.& Ch.June.—lIst,g, 5s,cu. 1930] 105 |...... 
Atlantic Seen isi g. -1917) 18 Bost. H. Tun. & W.—Deb. 58.1913) 99 ‘iis | 
Atl. & Pac.—2d W. D., cu. 6s,.1907! ...... Brooklyn Elevated—2d, 3-58.1915, 96 | 98 | 





Bilt. & Ohio—1st, 6s, Park B_1919* 118 
'd 1925,*i12 
1988 *114 


.| Brunswick & W’n—Ist, g. 48, 1938) 
suff. Roch. & Pitts. —Gen., 5s. 1937 te 
Roch. & Pitts,—1st, 6s...... 1921! 179 %{1 | 


5s.. .l 
IC.Ohio— Jol. “Cin. M.ist,4igs. 1939) *a3 
100i | Jent. RR. & Bank.—Col: 2. 1937/* 
| Chat.Rome& Col.—Gtd .. 


— & St. L.—I1st, 78, gu. -1927 
Iowa C. & West.—1st, 78....1909! 
=. Rap. I. F. & N., lat, 68.1929) 100 
1st, 921| 90 





..19371 





oocee 





* No orice Friday: 


these are the latest quotations wade Dia weed 











































































































EMBER 10, 1892. 7 
_ DECEMBER 10, 2.] THE CHRONICLE 973 
NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )—DECEMBER 2. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. / Ask. 
Cent. of N. J.—Conv. deb., 68.1908! ..-.. |..... | E.&T.H.—3ul. , ’ 
Central Pacitic—Gold bds, 68, 1895 108 caaaiae svans. indian: eg iio aiaae Norti’n Paeifle—Divid'd Sa ios6| 96 [77 
Y Ves | sooee n arqg.—Mort., 6s...1920) 118 |......|| Spokane & Pal.—Ilst 6s 1936;*......| 92° 5 
Gold bonds, 68..........+-- 1897| 109%9|.-.... 1 : n., 63-.1923| 12iig 33 
Sen Jonante Bes 60... 1900| 10939) -2-7. Dak Meetie es 1938] 9744|.-° || HoloneéRedMn tet’. 65.1987) ont 
Mort. gold 5s.............. 1939| *97 |...... Fla. Cep & Pen.—Ist g. 55....1918| ......|.....- Duluth&Manitoba ait: Cs. += +4 Beene Fa 
Land grant, 58, g.......----- 1900/*105%4!...... ft Worth & R. G.—Ist g., 58..1928| 70 | 7i-"|| Dul.&M ‘Dak_Div. Sige iest| a 1102 
C. & O. Div., ext., g. 58.....1918| 10849|...... Gal. Har. & San Ant.—1st, 68.1910| 10212 Coour d’ Alene ist 6s, gold 1916)". 108 
West. Pacitic—Bonds, 6s. ...1899)|*108%4|...... Gal. H. &8, A.—2d mort., 78..1905| ......|...0-. ag ee ata 1939 eA. _ 
No. Railway (Cal.)—1st, 63. 1907) -ssse-|-acnee West. Div., 2 G8...- 05-02 1931| :.....|:--..|| Cent. Washkiizton—1st,6.60.1938 cme Ge 
ones. O.—Pui. Mt. Tid, 65.1508 110 |111%lGa: 80,& Flacctet e688 19271 a, ae ew en ne ee aes 
6s, £010, WN, ccncciainnns oe aes ‘Grand Rap. & Ind. » Gen. 50.1924 | a ee Im & Ext, a. 1934 
pve da aie oe rt Sabie hase G. B. W. &St.P.—ist 6s.rects.1911| 104 |i07""|| Adjustment’M., 78.2.2... 
Warm Spr. Val., 1st, g 58..1941] ..-.--|...... 2d. noua trust rects....... 38%) 38%s|| Equipment, 5s.. “ 
Ohes. 0. & So. West.—Ist 68, g. 1911),105 [106% | Housatonie—Cons. gold 5s. "i839| 114 “115 °|| Gtlnen Vale 1st'830.22002022219 57| 
Ol ¥. “Gin con. tai girg.58-1998) 7°.) “=. || moun aT. C— Waco & N- HAAG AOR nen) Romnowedeg- teh gi, Sy 81988) 3 
Onicazo & Alton—Lst, 78..-.-1893 103 1035 1st g., 58 (int. gtd).....-... 1937| 107 |i07%4 ‘obto & Miss—2a N. E—10t,ds,-1990 — 
BE OR. cocccccsase Cc 
tous Mo. River—1st, 78. 1900 Rid ote Debent. be, prin’ « tat, gid1897 ‘oi sxcrtl Senaead bs: ee ee 
Bi L, Jacks, & Ghiewist7s1894| 104 |105 |Ininols Cental Tat gas i994 10a [2227 Senden ee ee 
Migs. R. Bridge—1st, ». f., €8.1912| 104 |...... Ist, gold, 31gs..... 1211951] *9348) 93ig lore on & Califor.—i 1927 
Chic, Burl x? or.—Ist, 58- ---1926 104 |...... Caire Bridge—ds.........2.11950| 96 lore, 3 6 Colne isk 58, 1919 "93" | 75 ig 
EE TPE | REE ETE ia: eee 
Ohic. Burling, & @.5s,8.2..1901| 103" |i03% 8 vr pen ey 6s. eee T Hf cvccce — bon Subsidy —6s, g.1910 snonne 108 
Iowa Div.—Sink. fund, 5s..1919| 106 |...... ©. St. L. & N. 0. Pen. i. 9871807 110 |ita |) Be i wee SS) ee 
Sinking POGE BB paiccasens 1919} 94 | 95 1st, consol., 73 1897| 110 |113 || Pc pomnates, —— ipowees ee 
MIM Bi csisccnchonccsacaced 1921| 864s|...... A EPR: 1907 | Pie Ee W ke Be ce teie1e| 2 acumen 
Chic & indiaiia Coal ist 58. 1936 qevent 1029 Gold, 5s, coupon ........-. 1951| 115%9|°2227: 2d, 7s wenden Babes hs ! 
; Coal— 1st 58.1936] .....- 10 Gold, 5s, coupon ---;--.-.-1951) 11519) ..... | “pe Bares Pare a Gr 
24,7 5-108) B’Denetesnsne 1808 "181" /1244|) pub. £'8.c.—2d Div, 76-894) 1033-277.) ley. Hei fs 1890 107 won 
p 18s D Beg Be Di cccscccescs | Ce ‘alls inn. —1st 78..1907; "88 |... | Gen. 41s, g., “A” ........1942| ..-000|.---- 
1st, La Crosse Division, 7s. 1893 ntl penal ceo , 22 |..-.::!] Ch 8t.L.&P —Ist,con.53,¢... *1101 3/i12i > 
is cages i i izau IRE Paige cee? tee] || GRE aroenae, tae Tiga 
ae Sd eee 1899} 122 |125 || 2d, 5s, gold, trust receipts... 1948 aT 9 ig]| oa, x Ist, 6,78. 1893 pirating jnnead 
OB Oe Us ceacesnagsaed 1903| 128 132 || Inc. M. bonds, trust receipts ....| <2... | Qa) guar., 78....-.---- ee <iG3ig|"“"2" 
Ist, I. & D. Extension, 78...1903) 829 |...... Ind. Ills. & lowa.—Ist, g, 48. 1939) 222/22 22 || GaR&LExt—Istais, Gi, Td pei tr a 
lst, La C. & Dav., 58.2.2... 1919) 103 |.2777. Int.&G.N’n—Ist,65,2., cow.0ff.1919| 109 |109%5| /Peo.aB-Ind.1 EW ist pevs.i900/"116" [1 
oY a? «& me “ze eee rte 126 |128 |\Kanawha & Mich. widows. 48.1990) 7744 ‘Sito ind We pot ten ett?) — i118 
B---ree-erer-e3 910 186 128 | 4 Mort. 48.1990) 77%4|......|| | Ohio Ind.&W.—I1st pref. 5s..1938) ....-./.... os 
Sbicago, & vracitic Div., 63..1910] 117 |...... mings on PEL ah gs, A. igag “90 | 91g ce ge ages 1921 cased ieee 
Minera! Point Div. 5s....... 1910] ...... 104 ||Lake Erie & West.—2d g., 58.1941| 103 \pitte Cleve’ & Toitst, 63.721922| 222221272 aa 
o. & L. Sup. Div., ar pies oad 1921 103's Riso 'L. 8. & M. 80.—B.&E.—New 78.’98 116" Bitte, &L.r, Sg be oa. 1922 retest heed 
argo & South., 6s, Assu...1924) 115 |...... —Ist, 73......-.1906| 125 t Y.—ist 6s.....1932| ...... aie 
{nc. conv. sink. fund, 5s....1916)‘100 |...... Pern Ghere- ites Wendie, 73.1899 “lta Seagate tite: pe Sy + 1916 aa et “96ig 
Dakota . & Gt. South. 58. = -1916 iia 106%|| Kal. All. & G. R.—1at gu. 5s.1938| 110 |i13” ‘Pitts, Foiney. i Elst be i940 sae, ~— 
-& — main line—6s. 115 M: — 4 ist, 5s,con.1927] ...... Heine 
Chic.&N.W.—30 year deb. 58, 1921 10445 105% ‘ehigh Be Eee iie.1940 1044 104g a 1 hy tee hy a 1916 SM eat 
M. & Minn. vd 7g..-.1907| 124 }....-. Titekt. Gard West. tot Gore. 1916 aaa 100 Rich. & Dan ~ Dobentase bs. i927 cane :|"39"° 
Iowa Midland—Ist, 8s...... 1900] 12349)126 ||Long Island—list, 7s 1898] 1137 Maske, EE. 2. aa. ‘enienes 1909 ce ” 
eninsula—Ist, conv., 78...1898! ......] ..... —ist, g. 53. * eel LOL'g | atl. & Char.—ist, pref., 7s.. PSA. xsvtead 
Chic. & Milwaukee—ist, 78. 1898 114 |.18 ™oh -&E way 5. oe “1927 “22ig stn Ng att E Giar. ee hae 
Win. & St. P.—2d, 7s........ 1907| 126 |130 || N¥.aMas beach. 1st, 7s, 1897/1100 °| 22 | wastsO.&W.—ieteasy Laon +> eeeen 
Mil. & Mad.—ist, 68........ 1905| 113 |...... N_Y.B.&M.B.—1st con. 58,g.1935 s66 lease a ae oon Te i938) *Oi7 | 2” 
Ott. C. F. & St, JB —jst, 58. 1909 106% sae sete Brooki’n&Montauk—1st,6s.1911| ......|...-.. Rio Grande So. “Yet bs — $1940 a “30° 
Ch.Peo. & §t.L.—Con. istabe. 1939) ......| 94. one eget a Gounbs tee 133%8 ‘at Mi ithe 1927] 70" we 
OBL4P-D.1 .M.& F. D.18t 48.1905} 75 | 81 |/Louisville & Nashville— stl Ac & TAH 2d pref. = “194 104 10513 
4) "EE 1905|*.....- 52 ’ , 
aaa. a. se . ee See e1919 aie cccece 2d mM. in. 78.......-ceeee-+-- 894) ....--|10219 
Keokuk & Des M.—Ist, 5s..1923/|*..... 100 || Pensacola Division, 68......1920|* i110 Palen qo ye 1834 Ti freon ; 
Onic. Bt P -& Minn.—1st, 6s. -1918 123 123'9|| St. Louis Division, 1st, 6s...1921|*116 Belly, & Oat ist, G& benees tt ant [ooo s 
-—1st, 6s..... me - leases ‘ "BE | occace » "100 422-7. f 
Ohio. & W, Indsctats sf, 68-1910] ee a RS ape Ronell laeeee See ee ot geanissil 60. (227 
General mortgage, 68....... 1933| 116° |ii7ial| Nose’ & Decatur ist, 7a..1900| 113” |i16""|| 8% Yous 8° Sit Boe ss-19a1| 92 [cts 
Chic. & West Mich.—5s, ...... SOD ic; | cacecs 8. £.,68.—8. & N. Ala. .......1910 ¥ ete dee 1932| *BO. | 227° 
Gp Ham. o2.—Cen.6. f., 8.1905) 121 | 27777. 10-40, gold, 63 A ete 1924|*i00 |... ee! Png i eghawe ist st i108 110% Eien 
, gold, 498................ MNT wcsiccliccassl] GOueee eee. |... os "102 |104\5 wi nse cone 
Cin. D. & Ir’n—Ist, gu. 58,g.1941| 96 |°97 ene ar PY I ‘ist, 5; goid-—-1931 peed  Aepeemmmeniname: isn tes [cc 
Vin. Jack. & Mac.—Ist, g., 58.1936) ...... -esee-|| Collat. trust, 58, £ .. -21931|*-2- 22 ot || Sen tee, a oe unotasal 19a7| “63 |"76" F 
Oley, Ak. & Col. — Ea, “fe 2d ps 1930 100 veeeee||LOU.N.AID. &Ch. ~ eninge. 1940] “75° "| 75% joebenn i  ianaede 1990 - as 
.0.C. . L., Cairo div.—4s, 19 9 s00eoe — J.—1st, 65, g... Saas 
Bt.Lou. Div._-istcol.ts't4s,e. 0 ee meee: - he Tex.—lst, i <e seed eaminiel Kan. City & 8.—1st, 68, Z...1916) ...000|..ccc0 
Spring Col. Div. Tish. ds. 1940 | eS -||Louis. St. L. “ees. Bii ig 65.1917 aeoauabregieds one eidinot ja ans g. 1937 aaked Sues 
) v.—Ist,g. 48.1940] ......)2000.. —Cons. 48,....1990| “95° |222222 a "...1931| 107g ovens 
Cin. Wab.&M.Div.—1st,g.4s. 1991 921g| 95 Manitos-W Colonizun 80,8 1934 rod ence mt oo a poe ipit 1038 "272" 
Cin. I. St. L. & C.—1st,g.,48.1936| ...... 95 ||Memphis & Charl —6s, gold..1924 . 5 lst. Paul Minn & M.—ist, 73.. 909| 110. [7777 “ 
Eo. 5 8% 6C~ine me 1936), «--.--| 95 emphis & Charl —6s, 24) 90" |...... St. Paul Minn & M.—ist, 73..1909| 110 |°777" x 
ociniSan-&Cl —Con. ro 5 21809 1061 5 i3ig|| Mexican Cent. Cousol.-4s, 191i ie deactea fant een “6a 71922 pests ‘a 
Consol. sink. fund, 7 foe 914/*12712 a Mexican National—-1st,., 63.1927 *97\9|...-.. ee ee ne ee 1i6%g 
Cleve. & Mah. V.—Gold, 58 "1938 *109 |......|| 2d, income, 6s, “A” ee e-i917| 40°| 44" oot Ming. Basi enejae ge 1087 "wate ie¢ 
rado and—lst, g., 68.1936] 107%). 2d, ineome, 6s, “B”........ 1917 : ean 
Colored. “1st, g., 68.1936] 1074) -..22. , 68, “B”.......6 8 | 10 |/San Fran. & N. P.—1st, g., 53. 1919) once) 
ee 5 ee Pg eek FES 
Del. oaks bs Wntdeck Gan agen) iss aaa” . bn apna suaeeil | Emoome, 68.... 0c ccocescoe 31 =. ee 
a Bing, & N.Y lat, 7a 1302 r+} 135 watt gaa once g 1940 100 _ |......||80. Pac. Coast—1st, guar.,43.1937| 106 |...... 
orris & Essex—Ist, 78....1914) 137 |2022. Mich. Div., 1st, 6s *"1924 10649103 "|/Ter-RE.As'n of StL. 1st,d98. 1939) 000) 7 
a ipegite 7777” proche Division ist, Ge 771 : p22 seeeee|| Texas Central—1st, s. f., 78.. att nesdeel sconce 
| eaters 1901| 120 |idii5|| Incomes Bt, OB .. ROBES ESS | ---oe | 1st mortgage, 78............ 1911) ooo. seen 
Ist, con., giiat., 7a..-.-..-1915| 135491197 *||Minno& St, Licist, § 7e..2.1987| 128 |°2227|| "Babine Division. Ist, Os... 1903) sl cco 
Da bed he beeen aeibaal tase inn.& St. L—Lst, g. Bnseee 1 EBD | code | Sabine Division, 1st, 6s..... 1912] L069) ooo, 
Pa. Div., coup., 78......-... 1917] ...... 14i°"|| 2d mortg., 7s......... rng: is9t 108 are eee reek been oli] boul 36" 
Albany & Susq!—taigii,76 1906) °<°°22)180 |] Southwest Bxi—ist, 7e.---to10l*126 |""""-] Toledo A. A. eGed tea. Gs.L9at| 1149) 113 
c S., guar., 68....... ee a e AVS, £4V le wwwee . a a7 
phen. & Bar. — lst, coup. 78.1921|*142 145 P Rorey 6 Ext.~ ist, Go Bia 1932 pes i15"° rol. x a é NM. Los —. 1940) 722. ‘ mt 
ity Cable—1st, 6s...1908| ...... aa srtg., 53.1936... a ¥ 53.1923] 102° : 
Denv. & B.G.—Imp., rade . "19% 3 "8a of Sy an meee _ r+ 44 sieienaas |Ulster & Del.—1st, coun.,6. 133. 1923) 102 {105 
Duluth <eoe —1st 58.19. 7] ...... 10049) |Mo.K.&T.—K.C.&P., 1st, ts a 1990) 7077/2222. |Saion Pacitio—ist, peas i397 109% See 
enn. Va a.—lst, 78.. -1900 SES. Liccccs Dal. & Waco— gu....1940| 82%. & “Anas ee eee a. asa" “4 
sevistonal _ eee 930) 103 |...... Missouri Paci “Hean 58. 1940) 82 ‘9° | dei ee Prust, 63..... “°° 1503] ‘pe 8] 2% 
st ext... gold, 53 .200.00..022 1937] 52 | Baiel atemount Pe 8 1920| 75" ~ 5 Collate oa — Sere 1p07] «as [72 ; 
b- BOI, BO---c20-on0ne b Besensenne-neeee1920) 75. | ao0e , see --1907| #85 | 22277 
Mobile & Biri, —-l1st, g.,5s.. 1987 ies aT Mobile & Ohio—ist ext. Gar 1937 — ita | ie 6 + acelin m 6-396] 108. | 272 
pAlebame Contral—Ist 68. 1918) 101 |...... St. L. & Cairo—4s, gudr.---1981) <5 one | o Be, ri BoE CIS, seer 1395, 100 105°" 
34, exuded, Seton. 1919 B15 foo MAb Taeccence cavecasteereccADLS] 124 iga|| S20 O9t, & Peo—ist Ge...2808) 70 | 61 
exten ed, | RES lia |iINash. Chat. & 8t. Ld. Ga ‘ | C A 0 1 oe nm 5 spree] 82 
Se asiondad ssn -tpam (ANE (amen te HAG A8Dy ett) Ee Oe ant) a 
Sth, extended, 4s.--2-0-0.-- 1928/*110 N. O. & No. E.—Pr. L., g. “es. 1918, *109 | 22. "|| So py A ele oe een 7 aan: 
st, COD., g., f'd, 78 ......... 1920| 137 |137%, r. Cent.— 4 5| 100%)... ; femmes Fe — 
Reorg., ist lien, 6s che 1908 +132 136 | N Y.,Cont.—Deb. ¢. iis. 5 ----1905) ponies | oteb Sout - total ae 
N.Y fh Me...-20- 916) 133 | || Beech Creok—let, gold, 49..1936) 72227. Ae" Sage Senincen, ie So. --S0aet SOE 
N. Y LE. cw. ws Ne tr,és. 192s a (on oe eee od. oa Ss. ott pe eee i| Exten., 1st, 73........ .--.1909} 102 pone 
Funded coup.,5s............ 1969| 88 | Sdig|| Utica & Bl. Riv.—4s, gy gu.1922 103 4}106 || Valley B'y Co. of O.--Cou. Gs.1921|-......|100 
Buft & SV P Mortg. éa.-~iges| 160 | x La Ty ae op % £5 , Bu. 1922} 102 |...... |Wabash—Debenture, Ser. A..1939) ...... "ee 
Jefferson—1st, gu. g. 53 ....1909| F coal Y¥. & Northera—l en 1o97| eee | Bei kscoaN.— ib witit 7o1995) ioe” ie 
pCO ERR G5. toee| exer: lela or Tae *86i5) 63" | tire ind tee pe 
ureka Springs—ist, ¢.,6s...1933| 77777" Jewwcce|| ZO, 48..-cccrcccrcccccccrce {| a r’ge—131,0s.. pp Pere Pees 
Sus, < =. .—Ilst rh oy “1921 ees iss |X, Buse. West regen ier 98 | ee BI htt te at Bae + te Sas isd, RAP: Pritts Se 
, ernon—lst 6s .........1923! -7-°-" | } op Seve B-cocce ccccet au, OO |-oc.ce ee u.—Lst. o3, Bole 925 ond 
on—Ist 6s......... DT nétenal cmbes \|N. Y. Tex. & Mex.—1st, ,48,g0. ibis! Ae | rae “ Extension Sime. toaD znd pram 








No prics Fri 
day: these are tne latest quota ions mete tuls Wom.) Kor Blecellanests & Ualisted Boads—Seu 2d oage vreceding. 
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THE CHRONICLE. [Vou LY, 
Luv e stm ent Ro Latest Earnings Reported. Jan. 1 to Latest Date 
ADS. 
Weekor Mo| 1892. | 1891. 1892, | 1891, 
o * Gr.Nor.—Con.)—! | 3 $s | - ! x 
Ivox d ntelli ence Tot. system. |November. |1,935,449/1,886,495/14,600,338 12,656,892 
P&G g 6 G.BayW.&8t. P./Septemb’r. 43,96 33,274 egeccescl ceedeene 
Guif & Chicago.|November 4,964 6,442 32,981 39,485 
Fm na Sh sw og 23405 16397 pay a3anc2 
9 nmest’p en/October. .. 5 ve pt ,300 55,942. 
containe vetonded tables of the Stocks and Bonds of Beat. | iiivastentnt sister’ jusad-s5}.ss0-tsi|s.786 405 15.8298 
; ables o e Stocks a 0 ail- inois Central.|October. ..|1,833,851/1, 4|15,753,405 15, 340 
ins ext ° t P P t Ind.Dec & West./October. .. 33,043 40.5 57e 449,783) 436,359 
roads,and other Companies, with remarks and statistics con- Ind Gt. North’n athwk Noy| 1 84.705 138. 195 3,677,922| 3,689,576 
: . . tInteroe. (Mex.)|Wk Nov.19 38, _,, ates one 
cerning the income, financial status, ete., of each Company. | iowa Centrai.. |4thwk Nov| 44-519] 45.356] 1, 740,556) 1,630,055 
It is published on the last Saturday of every other month— | Iron Railway.. |November.| 3,72 2,725) _ 33,51 31,368 
March. M July, September and N b Jk’py.T.&K.W |July....... 40,151 39,826 506,863| 489,322 
viz., January, March, May, July, September a ovemoer, Kanawhad Mich dthwk Nov 5-408 7.437 333.46 298,400 
; i# an C, Cl. & Sp.|ithwk Nov 123 »466 98,706 4,000 
and is furnished without extra charge to all regular sub-| P10 hs-& Mem_|4thwk Nov| 133;900| 117°850] 4,5-8,230 4,353,882 
scribers of the CHRONICLE, EC Mem.é Bir. Atiswik Nov 3,899 33,390 1,019,300 1,091, 205 
. <a.C.Nev &Ft. ctober. .. ’ S or esece 
ween ar dhe Cuntmtas ane pelted as be Emenee eee, ee es Ge 
HRONICLE ublis. on e r ceoku Yest.|4thwk Nov ’ 077 69,416) 37 
six pages of the C oe Oe D the third | Knead. oultovember| 7.698] Geos] ys'gos| oats 
Saturday of each month. L. Erie & West..|4thwk Nov} 91,167] 78,0u.| 3,233,462) 2,954,852 
—- $ a rene 1 git tas . Pricrt 431,562) 377,569 
Ahigh Valley..|Septemb’r.|1, 5 ’ . eee. oe 
RAILROAD EARNINGS. L.Rock &Mem..|2d wk Sep.| 7,656] 15.191| 372.755} 439,015 
Long Island....j/4thwk Nov 65,195 59,543] 3,996,852) 3,849,526 
Latest Earnings Reported Jan. 1 to Latest Date, | Louis.& Mo.Riy.|August....| 50,302) 52,966 304.3 252 86, 
Roaps. Louis. Ev. &8t.L./4thwk Nov 48,1£9 38,352! 1,389,922] 1,424,867 
Weekor Mo| 1892. 1891. 1892. 1891. Louisy.&Nashv./4thwk Nov} 598,165} 514,288/19,823,261/18,456,375 
Louis.N.A.& Ch./4thwk Nov} 73,858 61,42¢) 3,015, *639 2,612,022 
& b 8 Lou.8t L.& Tex./4thwk Nov 18,181 13,646 584,991 467,966 
Allegheny Vai..:October, ..| 257,941] 254,882) 2,183,091{ 2 198,764 Manistique. ..../October. .. 877 2,607 80,705 104,942 
Atch.T.&8. Fe../4thwk Nov}1,004,177| 922.486'34,282,762/32 RET Mar. & Nor. Ga.|August.... Fae Een ete 
St. L. & San F.|4thwk Nov| 255,281] 245.480] 8, 287. 653] 7,901,118 | Memphis&Chas.|3d wk Nov. 28,975 36,341] 1,257,690) 1,413, 055. 
Col. Midland..|4thwk Nov 60,519 56,604 1,996 992); 1,8 8365 {Mexican Cent./4thwk Nov| 214,649] 150,557] 7,199,864 6, 701, "803 
Agg. total. ../4thwk Nov|1,319,977|1,224,571/44,567,407/41,814,185 | Mex. National.|4thwk Noy; 190,313) 111,459] 4,217,960) 3. '843,3 71 
Atlanta & Char*|Septemb’r. 58,966} 63,727) 519,101 592,915 | {Mexican R’way|Wk Nov.26| 54,500) 65,971) 2,744,444] 3,585,708 
Atlanta & Flor’a' November. 11,250 PC Peo ee Milwaukee & No|4thwk Nov 49,074 49,327| 1,557,944 1,601,102 
Atlanta & W.Pt./August.... 30,436} 32,789 271,078 83,3 Mineral Range.|November. 10,280 13,062 119,817 133,723 
B.&O.EastLines October. ..|1,759,629/1,774,334|16,563,260|15,959,280 | Minneap.&St.L.|November.| 213.881] 196,147] 1,850,499] 1,667,442 
Western Lines|October. ..| 553,23 29,457] 5,123,709| 4,624,550 | M.St.P. &8.8.M.|/4thwk Noy; 103,579 7,825) 2,962,589] 2,299,907 
a October. ../2,312,867|2,303,791;21,686,968| 20,583,830 | Mo.Kan.& Tex..|4thwk Nov} 326,170] 286,020) 8,883,375| 8,826,7 
Bal.&O.Southw./4thwk Novy} 64,155) 65,418] 2,418,712) 2,266,255 | Mo.Pac.&!ronM/|ithwk Nov| 920,000) 813,000/25,189,000/23,417,000 
Bath & Ham’nds| October. .. 6,742|- 453 26,401 22,368 | Mobile & Ohio..|November.| 298,345] 327,588] 3,006,996| 3,165,570: 
o & Atlantic. .|/November. 3,67 4,248 37,870 46,912 | Nash.Ch.& 8t.L.|October. ..| 473,239/ 491,980) 4,282,11€] 3,864,051 
Bir. Sb.& Tenn.R) October. .. 24,025 20,820} 200,080) 172,513 | N Jersey &N.Y./July....... 31,829] 27,907 175,183 158,335 
Brooklyn Elev..j4thwk Nov| 47,917} 41,115] 1,719,614| 1,612,795 | NewOrl &So’n..|November.| 19.031} 16,290] 127,521} 154,140 
Buff.Rocb.&Pitt|4thwk Nov| 86,192} 67,195] 2,946,505| 2,568,947 | N.Y.C.&H.R....'November.| 4,063,509/4,040,9*8/41,744,990/40,213,082 
Bur.C.Rap. & N |4thwk Nov} 125,482/ 104,7 941,435) 3,491,383 | N. Y. L. E.& W./October ..|2,758,592/2,895,289/25,820,644 25,381,190 
Camden & Atl../October .. 708} 54,446; 730,23 721,121 | N. Y.Pa.& Ohio. ./August.... 644,705 99,624) 4,636,748] 4,532,716 
Canadian Pacitic|4thwk Nov| 601,000} 579,000/19,509,766/18,326,282 | N. Y.&N.Eng...|/Septemb’r.| ......-.]  ......-- 4,539,636] 4,619,930 
Car.Cum.G&Ch.|Septemb’r. 1,373 3,859 19,94 33.026 | N.Y.& North’. .|November. ‘48, 234; 41,680 25,320) 474,289 
Car. Midland....|November. 5,100 7,370 58,332 ,984 | N. Y. Ont. & W..| ithwk Nov 86.120 72,311] 3,173,186) 2,808,958 
Central of Ga...|June ...... BORG ccccces-f . neerescs --...--. | N.Y Susq. & W../October. ..| 168,484 159,151 1,445,543) 1,377,701 
Central of N. J..|October. ../1,271,708/1,408,412/11,908,778/ 11,824,888 | Norf. & South’n |October. .. 96,125) .......- 57,193 eesece 
Centra! Pacific. ./Septemb’r.|1,395,081/1,643,899/11,034,804|12,429,808 | Norfolk & West./ithwk Nov; 188,165) 159,905) 8,955,923 8,313, 936. 
Central of 8. C..|Septemb’r. 6,643 8,723 70,672 73,664 | N’theast’n (8.C.)|Septemb’r. 34,982 44,736 466,740 46,009 
Char.Cin. &Chic.|November. 16,006 15,277 133,666 147,682 | North’n Central./October. ..| 712,230) 651,679] 5,931,665] 5,¢31,503 
Char lest’n&Sav.|/Septemb’r. 34,505 45,663 453,484 3,255 | Northern Pacific|4thwk Nov 9,895| 665,396/22,927,190/22,970,018 
Char.Sum.& No.|November 13,282 15,543 135,210 124,020 Wis. Ct. Lines.|4thwk Nov| 145,822) 140,454} 5,346,722! 4,752,597 
Cheiaw.&Darl..|Septemb’r. 7.922 9,125 57,022 74,44 N.P.& W.Cent.|/4thwk Nov} 805,717] 805,850/28,273,912/27,722,614 
Cheraw.& Salisb/Septemb’r 1,517 .205 13,065 17,4 Ohio & Miss.....;November.| 327,14 2,21 ,827,279| 3,839,280 
Ches. & Ubio....}4thwk Nov} 255,730! 243,652] 8,747,805) 8,507,031 | Ohio River...... 3d wk Nov. 17,225 15,321 697,141 633,879 
Ches. 0. &.8.W. are: 215, .03€ 210,221] 1,611.952| 1,699,661 | Obio Southern. .| November. 60,992 58,628 585,629 535,313 
Chie. Bur. & No.|Octeber, ..| 243,478] 233,139] 1,819,871! 1,777,683 | Omaha & St. L..|/October. .. 51,866} 48,891 473,688} 404,584 
Chie. Bur. & Q../Octoder. ../4, 038. 453 3,880,730|33,345.223|28.286,787 | OregonImp.Co.|Septemb’r.|_ 347,042) 426,632) 2,935,623) 3,104,643 
Chic.& East. 1li./4thwk Nov} $2,790) 56,567] 3,797,730! 3,354,6 Penpsylvavia. ..|October. ..|6,290,883/6,408,160 66,209, 638/55,935,208 
Chicago & Erie./October. 254,775| 254,049] 2,299,055| 2,187,379 | PeoriaDec.&Ev.|4thwk Nov 20,016 17,321 791,252 783,708 
Chic.Mil.& St.P.|4thwk Nov/1,010,00C| 910,675|30,210,658|26,768,789 | Petersburg...... October. ..| 40,506] 40,451) 454,447| 439,749 
Chic. & N’tiw'n. October. 3,304 421/3,278,597/27,234.653 23,935,394 | Phila. & Erie...|October. ..| 585,284] 550,115 4,385,30 +| 4,353,173 
Chie. Peo.& 8 L.1/4thwk Nov 32.939 28,568 1,195,922 1,053,965 | Phila. & Read’g.|October. ..|2,248,219/2,246,919/19,101,568/18,217,334 
Chic, R’k L& P..| November. |1,583,996 1,559,634 |16,962,640 15,359,498 Coal &Irou Co.|October. . -|2,076,864/2,673,133/17,970,296)1 7,285, 416 
Chic. 8t.P.&K.C./4thwk Nov| 125,77 124,586) 4,632,146) 4,230,159 Total both Cos, |Oc tober ...'4,325,083/4,920,052'37,071,865/35,502,750 
Chic.8t.P.M.&O0 October. ..|1,023, $72 977,373) 7,395,429) 6,401,504 Lehigh Valley.'Septemb’ r. 1,580,945/1,611,148) = ........ eocese 
Chic & W. Mich |4thwk Nov 52,73+ 34,955 1,854,603 | 1,613,954 | Pitts. Mar. &Ch.|November. 3,7 3,337 36,471 41,094 
Cin. Ga. & Ports. Novemt er. 5,675 5,581 64,747 63,404 | Pitt.Sben.&L.E.'November. 35,847 30,165 361,809 305,127 
Cin. Jack & Mac. ithwk Nov 17,032 14,855 649, 048! 661,971 | Pitts.&West. sys|4thwk Nov 60,20 59,234! 2,195,555) 2,079,039 
Cin. N. O. & T. P. 3d wk Nov. 75,804 79,677| 3,731 319} 3,856,343 | Pitt. Young.&A. October. ..| 122,424] 147,661] 1,234,820! 1,090,192 
Ala. Gt. South.|2d wk Nov. 36,*8¢ 42,747) 1, 552.2 235) 1 "685, 205 | Pt. Royal & Aug.'Septemb’r. 22,791 25,206 "169, 369 273, 339- 
N. Orl. & N. E.'3d wk Nov. 30,005 32,703 1,116,942 1,038,793 | Pt Roy.&W.Car. Septewb'r. 22,121 7,818 194,786 290,487 
Ala. & Vicksh.'/3d wk Nov. 312,756 18,855 §27,94% "57 8,957 | Pres.& Ariz Cen. July Siaitbiied 13,09% 16.830 74,496 75,01 
Vicks. Sh. & P |\3d we Nov 11,31 14,154 476,611]| 551,436 | Quiney O & K.C. November. 22,236 22,953 248,943 238,499 
Erlanger Syst./3d wk Nov.| 166,76¢| 188,13¢| 7,403,051! 7,708,735 | Rich.& Dan. sys.'July....... 947,43¢ (1,107 "020 6,986,986! 7,705,829 
Ciun. Northw’n.| November. 1,627 3,1°3 19,044} 19,511 | Rich. & Petersb.'October. . -| 30/481 27,651 297,594 277.897 
Cin. Ports. & V../Novembe 21, 60¢ 20,812 237,92 | 226,342 | Rio Gr. South’n. Ist wk Dec| 15,647 %,7289 645,457| 274,601 
Col. & Maysv./November 1,1 975 13,02 11,596 | Rio Gr. West’n.. 4thwk Nov 65.300 £0.54 0} 2,396,405) 2,575,709 
Clev. Akrov&Co.|34 wk Nov 20,296 17,442 891,09 844,680 | Sag. Tuscolaa H. November. 11.132 8,532 114,704 98,000 
Clev. Can. & So./October . 94,432 72,452 752,096 602.665 | St L.A.&T.H B's 4thwk Nov 37,810 3.930} 1,371,329! 1,2%7,178 
Ci. Cin. Cb &8.L..4thwk Nov) 360,61¢ | 378,842 43.144,735 12,653,783 | St... Ken’et&So. November. 3,136 3,207 32,337) 22,937 
Peo. & East’n./4thwk Nov 40,112 42,391] 1,611,303) 1,549,402 St.L.Southw'’rn. 4thwk Nov) 158,229) 143,268) 4.095.556 4,085,215 
Clev. & Marietta/November.| 31,15 29,63 305,334) "317 ,358 | St. Paul & Dul’th;November.; 211,623; 200, 572, 1,932,382) 1 688,479 
Col. H.V. & Tol.! jNove mier| 293,33.) 290,508] 3,070,977 3, 003.7 47 | 5. rav.& N.Pac.|3ad wk Nov.) 15,395) 15.8 738,236 788,956 
Col.Sbawnee&Hi4thwk Nov! 25,728 24,849 675,021| 547,139 | Sandersv.& Ten.|November.| 670) 528 6,293 #,10S 
Colusa & Lake..| November 2,500 2,654 27,626) 26,345 | San Ant. & A.P.|November.| 180,753) 149,525) = ........) cece w ee 
Conn. River.....|OQctober 106,45 104,144} 1 002.75 i] 923,654 | Sav. Am. & Mon. jOc tober. ..| 57,131) 59,268 430,48 1 416,33 
Current River../Athwk Nov 4,327 3,336 Hoag 005 i} »=9149,213 Sav. Fla. & West.!August.... B7G,308] IOL.US7) = .ncccee| _cocceese 
Deny. & Rio Gr |4thwk Noy 254,600] 204,600] 8,397,71:!| 7,815,704 | Silverton........ \November.| 14,€00) 13,097 oan 7 113,10 
Des. M. No. & W. October. 41,660 33,670 342. 04¢| ‘274,429 | Sioux City & No. |November. 55,758 37,269 9,034 404,55 
Det. BayC & Alp |October . 28,607 29,050| 300,858) 375,559 | SouthBound....;,November.| 21,000) ....... too, | ee ee 
Det.Lans'g&No |ithwkNov| 31,804 25,006] 1,149,364) 1,152 806 | South Carolina. lNove suber.) 122,900) 142,269) 1,218,166) 1,525,036 
Duiutbs.8 &Atl l4thw k Noy} 38,000 33,203] 2,089,965) 2,022,385 | So. Pacific Co.—} | 
Duluth & Winn..'Se pte mb’r 10,144} 5,652 89,43~ 54,297 Gal. Har.& 8.A October. ..| 476,257! 530,660 3,702,019) 3,704, 895 
BE. Tenn. Va & Gal2d wk Nov 130,107) 136,497 sidantint —pndeen Louis’a West.. October... 109,593) 118,231) 86,419 £35,177 
Elgin. Jol.&East'November.| 70,909} 64,727 774.31%!| 650,445 Morgau’sLa&tT. October. ..! 609,067) 602,382) 4,250,542) 4,383,006 
Evans & Imd'plis 4thwk Nov 8,452 7,124 344,282 324,726 N.Y.T. & Mex. /Uctober. .. 5,823 32,853 204,009 137,629 
Evans. & Rich... November. 10,413 J errs Rey Prats Tex. & N, Orl..\October. . 153,105) 175,048 1,373,808) 1,357,872 
Evansv. & T. H. 4thwk Nov 30,832! 27,192!) 1,167,75%) 1,105,911 Atlantic sys.d. October. .. a »408,868 1,493,091 10,500,513 10, 576, 401 
7 Fitchburg....... October 702,432) 674,746) 6 258,467, 5,870,651 Pacitie system Septemb’r. 3,426,684 3, 653. 815 26, 445 ),650 27,225,603 
: Flint. & P.Marq. 4thwk Nov 70,005 59,992) 2, 616. 702) 2,646,2 59 Total of all.. Septemb’r. 4,700,651 4,892,207 35,587,595 36,308, 913 
Vlorence......... Septemb'r. 3,576 3,115; 26, p34e) 30,500 CoastDiv(Cal.)|Septemb’r. 221,775 "256,703 1, "694. "034 1,740, a 
Ft. W. & Rio Gr. November. 5,07 45,354 351, "463 296,653 Soa. Div.(Cal) Septemb’r.| 775,552) 656,335 5,864,584) 4 "927,95! 59 
Ga. Caria & No. Septemb r. 27,302 14,615! 163,666! 84,167 Arizona Diy..|Septemb’r.| 171,689) 173,719) 1,430,570) 1,457,712 
Georgia RR..... October. 160,115; 195,711) 1, 207,439) 1,489, '333 New Mex.Div.Septemb’r.| 86,610) 89,625 742,637, "271,4! 52 
Geo. #0. & Fla... November 74,992 64,579 $94,782 684, 707 | Spar. Un. & Col. Septembd’r. 9,876 12,150 80,269 99/350 
Georget’n & W'L Se ptemb'r 2.693 3,002! 33,464 30,914 | Stateu Is!. R. T. October. ..| 79,112 75,350 920,031 906,66> 
Gr. Rap.&Ind. ithwk Nov 57,206 52,354) 2,287,581) 2,198,013 StonyCl.&CMt.. October. . 3,279 2,330 55,195 51,21 
Cin. R.& Ft W. 4thwk Nor 11,395 9,876 454,731, 412,130] Summit Branch. October. ..| 123,416) 124,461) 1,086,292) 1,071,230 
Other lines.... 4thwk Nov 4.919 4,792 222,094 208,582 Lykens Valley October, .. 96,862! 87,316 895,296) 777; 061 
Total ali lines. 4thwk Nov 73,520 67,022 2,962,643 2,81 7.726 Tot’l both Co’s October. ..| 220,277) 211,777, 1,951,587! 1,848,289 
GrandTrunk.... W& Dee. 3 398,244; 396,550 18,341,702 17,915,616 | Tenn. Midiand.. October. ..| 20,239 22,540 157,546) "167.9 973 
I, Chic. & Gr. Tr. Wk Nov.26 67,469! 78,2 ih 3,353,073 3, '293,854 | Texas & Pacific.|4thwk Nov) 284,460 231,819 6,142,352) 6 490,822 
' Det.Gr.H.& M. Wk Nov.26! 23,076) 21,382) 1,090,503) 1,073,342 | Tex. 8. Val&N.W November.) 5,747) 5,53) 45,918) 43,17 
Great North’n— Tol. A.A. &N.M.\4thwk Nov! 25,764) 21,244) 1,021,711| 932,407 
St. P.M. & M. November. 1,642,105 1,589, 16, 12,327,899 10,422,403 | Tol. Col. & Cin..|4thwk Oct.| 8,598) 10, 630| 283,650; 283,384 
East. of Minn November., ‘181 315) 185,655; 1,177, 192| 1, ‘064, 168 | Tol. & OhioCenta 4thwk Nov} 55,391) 42,595), 1,814,260| 1,666,150 
Montana Ceut November.) 112,029' 111,725) 1 "095. 248 1/170,323 ToL & O.Cen. Ext|Septemb’r. | | 18,434) EE nna conten ed esmecese 





















vw 


, th i, et te eee 2 & be a 


i Man 








DECEMBER 10, 1892.] 





THE CHRONICLE 975 








saa | Latest Earnings Reported. Jan. 1 to Latest Date. 








Weeksor Mo| 1892. | 1891. 1992, | 1891. 











©. & Wan../ bone A me 2$245| oSsi0i af 
Tol. P. ¢ est.. wk Nov! sf 3, ‘ 
ToLSt.L.& K.C \dthwk Nov, 49,350] 48,283] 3 ggo'orol oot ’ose 
Tol. &So. Haven October. ..| 2,346 2,429) “''90'117| * 92: "180 
Diner & 1 ...|\Septemb’r.| 42,269) 37,955 326,789 298,640 
Union Pacific— | 
Ors.L.& U.N. Septemb'r.| 667,389| 637,737] 5 291,968] 5.621.903 
Or.Ry.& N.Co. Septemb’r.| 520,989) 617,521 3'238°373 4026236 
U. Pac. D.& G. Septemb’r.| 514,141; 574,448] 4’064'175| 4'131'306 
St.Jo.&Gd.Isl..4thwk Nov 30,200 28,400 1.105.207 ’g93’084 
All otherlines. Septemb’r. '2,556,728|2,268,787!17'287'596/15,913 611 
Tot.U.P.8ys. Septemb’r. 4,394,683) 4,192,539|30'976'329|30'309'410 
Cent.Br.&L.L. Septemb’r.) 143,759) 100,585|" ’979’053|  '563'807 
Tot. cont’led Septemb’r. 4,538,443 |4,293,124)3) 954'375 30,873 217 
Montana Un.. Septemb’r.| 86,814) 44,648)" °’873’958) 531'343 
Leavy. Top. &8. Septemb’r., 2,483] 2,950|  “95’593|  90"458 
Man.Al.& Bur. Septemb’r.! 4,254 4,254 29'562 30561 
a roe a semer viet sos’ois Pots 869.112 544362 
Grand total. Septemb’r- 4, x 4,319,050 "921 +1p-+- 
oe TOO ag gog 82-388,931)31,165,393 





Vermont Valley October...) 1 169.6 58.55 

Wabash ......... 4thwk Nov) 369,000] 352,000 13 O08 nas 12 psy +e4 
West Jersey...../October. ..| 140,588) 126,531) 13494'916| 1'437°385 
W.V.Cen.& Pitts November.) 96,612) 90,959 1'903'704| 1'012'918 
Western of Ala. August..../ 39,410] 39,430, "303'334| "342'839 


West. ure tp oy py yo 71,435, 
West. N.Y. & Pa. 3d wk Nov.) 8,6 70,909 3.137.167 560.598 
West Va.& Pitts. August....| 36,331] 23,58: "1S O74 ee 
Wheel. & L. Erie lstwk Dec) 26,679] 24,413) 1,345/832) 1,201/423 
Wil. Col. & Aug Septemb’r.) 61,565) 66,899 5637998! 678/042 
Wrightsv.& Ten. October. ..|__ 7,000’ —-8,230' = 57'229| + ~—-72'819 
* Figures cover only that part of mileage located in South Carolina 
¢Earnings given are on whole Jacksonville Southeastern System. 
d Includes earnings from ferries, etc., not givenseparately. {Mexican 
a @ Tol. Col. & Cim. included for the week and since Jan. 1 in 
oth years. 


Latest Gross Earnings by Weeks.—The latest weekly 
— in the foregoing table are separately summed up as 
follows: 

For the fourth week of November the exhibit is very favor- 
able, the 70 roads below showing 10-27 per cent gain in the 
aggregate. 






















































4th week of November, | 1892, 1891. Increase. | Decrease. 
$ 
Atch. Top. & San. Fe ays.| 1,004,177 990,486 é ‘aa $ 
St. Louis & San Fr. Sys. 255,281 245,480 9'801 ececcese 
Colorado Midland. .... 60.519] 56,604 a9:5 =...... : 
Balt. & Ohio Southwest. 64.155 65,418 oe "7363 
Brooklyn Elevated..... eS 47,917 115 "6.802 “ 
Buffalo Roch. & Pittsb...; 86,192} 67,795] 13'397| 7777777" 
Burl. Ced, Rap. & North. 125,482} 104,760 a = seen 
Canadian Pacific.... .... 601,000} 579,000 Poy s pee 
‘Chesapeake & Ohio...... 255,730| 2431652 Sn. =e0eetes 
Chicago & East. Ilinois. . 92,790 56.567 — 
Chicago & Grand Trunk.. 67.469 78,275 re "io 606 
Chicago Milw. & St. Paul.! 1,010.000} 910/675 "99.395 es 
Chic. Peoria & St. L.....- 32,939 28,568 een = 
Chicago St. P. & K. City-| 125,772) 124.588 t+ | eee 
Chic. & West Michigan... 52,738 34.955 17733 
Cin. Jackson & Mackinaw 17,039 14'855 2'184 
Oleve. Cin. Chic, & St. L..| | 360,616] 3787842) ...’ 18,236 
Peoria & Easfern..... i 40,112 42°391 seeceee| es 
Col. Shawnee & Hocking. 25,723 24349 aaa ' 
Current River.........+.- 4,327 3.336 = esi 
Denver & Rio Grande... 254,600} 204,600 ceamar: 77°" 
Detroit Gr. Hay. & Mil... 23.076 21'282 ow BiB apeagen 
Detroit Lansing & North. 31,804 25,006 6798 ercerees 
Duluth 8. 8. & Atiantic... 38,000 33/203 an eee 
Evansyv. & Indianapolis. 8,482 7312 1°358 oeeeeeee 
Evansv. & Richmound.... 3,566 2'393 1173 cece 
Evausy. & Terre Haute .| 30,532} 277192 Soares aes 
Flint « Pere Marquette..| 70,005) = 591992} 10,013) 1... 
Grand Rapids & Indiana. 57,206 52,354 ry > Bl ene 
Cincinnati R. & Ft. W.. 11,395 9876 ceed 
Ober NMOS. .ccacccccac-- 4,919 4.792 "127 reset 
Grand Trunk of Canada. 396,583 387.66s aan (See 
Intern’! & Gt. North’n...| 184,705] lzsigs| 56510) 22227 
a eer 44,519 45.356 ’ | toes 
Kanawha Michigan.... 8,495 7437 *"i"058 
Kansas City Clin. & Spr.. 8,222 5,466 2736 eewecees 
Kan. City Ft. 5. & Mem.. 135,900 117/850 13°050 seer eee 
Kansas C. Mem. & Birm. 33,899 33.390 ges isc 
Keokuk & Western....... 11,580 11.077 } > ~ eae 
Lake Erie & Western..../ 91,167] 78,003} 13,164) 12277. 
Long Isiland.............. 65,195 59,543 5 65u| sacceses 
Louisv Evausy. & st. L.. 48/139 $2°352 w= ileal 
Louisvillé & Nashville... 598,165 514.2288 § 87 : -- 
Louisy.N. A. &Chiecago.|  73,858| 61,426, 121432! : 
Louisville St. L. & Texas. 18,181 13,646 45351 
Mexican Ceutral........- 214,649] 180/557 ys 
Mexican National........ } 190,313 111.459 74°85 41 
Mexican Railway ........ 54,500 63'971 “9 
Milwaukee & Northern.. 49,074 507, ..:.... 
Minn. St. P. & 8. 8. M.... 103,579 77,825 “O,754 
aoe. Kamens & Tesas..... 326,170] 286,020; 40,150) 2220022. 
Mo. Pacitic & [rou Mt..... 920,000] 813,000} 107,000} 12277 
New York Ont. & West... 86,120 727311 wsoe9} 7 
Norfolk & Western........ 188,165] 189,905 “i “L740 
Northern Pacitic......... 659,895} 665,396, 1220777" 5591 
Wisconsin Central ..... 145,822 140,454 Saga , 
Peoria Dec. & Evansy... 20,016 17,321 ee APE eS 
Pittsburg & Westeru..... 60,209| 597234 eer’ lo 
Rio Grande Southern.... 25,442 14.699 Se "ies i 
Rio Grande Western... . 65,300 80.500] ........) 13,200 
St. Joseph & Gd. Island. 30,200 28.400 i800 , 
St. L. Ait. & T. H. br'’cnes 37,810 36,530 1280 steteeee 
St. L. & Southwestern.... 158,229! 143968] 1a’gsi| 777777 
Texas & Pavific.......... 284,460! 431'819 4 lta 
Tol. Aun A. &N.M...... 25°-764| 21°94 G41) eevernee 
Toledo & Ohio Central... 55 2) 42°595 12'797 occecce > 
Toledo Peoria & West’p.. | 23/245 4 
Toledo St. L. & Kan.City. 350) 44,288] "T0862 
Wabash.................-.| 369,000 3520001 «17000 
Wheeling & Lake Erie... 32,936 30,005 2931 
Total (70 roads)........ 10,757,270 9,755,195 1,07 0,542 
Net increase(10°27 p.6.)! — acccene! — nnecece 1,002,075} ........ 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week, A full 
detailed statement, including all roads from which monthly 





returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 19. The next will appear in 
the issue of December 17. 
-—— Gross Earnings.—~ ——-Net Earnings.— ~ 
1 1891. 1892, 1891. 
Roads. 


, . $ $ 
Chic. Bur. & Nor.b...Oct. 213,478 233,139 105,571 102,391 
Jan. 1 to Oct. 31... 1,819,871 1,777,683 638,852 706,063 
Chic. & W. Mich...a.Oct. 195,467 170,437 68,739 65,698 
Jan. 1 to Oct. 31... 1,674,913 1,474,975 464,038 477,547 
Clevel. Can. & So.b. .Oct. 94,432 72,432 31,351 24,984 
Jan. 1 to Oct. 31... 752,090 602,665 267,755 210,504 
July 1 to Oct. 31... 378,910 238,626 134,615 102,432 
Den. & R. Granse.b..Oct. 815,561 854,244 362,458 390,442 
Jan. 1 to Oct. 31... 7,569,812 7,080,204 3,173,487 2,563,190 
July 1 to Oct. 31... 3,357,285 3,214,216 1,465,337 1,366,030 
Det. Lans. & Nor...a.Oct. 128,829 130,266 55,049 51,675 
Jan. 1 to Oct. 31... 1,042,462 1,054,902 291,819 321,594 
Mexican Central..... Oct. 772,009 793,344 352,406 315,978 
Jan. 1 to Oct, 31... 6,493,306 6,046,846 2,355,031 2,148,346 
Minn. & St Louis..a.Oct. 200,345 222,503 77,525 87,269 
Jan. 1 to Oct. 31... 1,636,618 1,471,295 610,574 531,019 
July 1 to Oct. 31... 729,345 726,209 275,748 301,173 
Minn.St.P.&58.8.M...Oct, 334,375 309,865 207,912 151,089 
Jan. 1 to Oct. 31... 2,632,351 1,999,536 948,405 786,009 
Norfolk & South’n.b.Oct. 36,125 heiietaiaitbions 13,750 venbehads 
Jan. 1 to Oct. 31... 357,193 snake 130,339 onconeu 
Philadelphia & Erie. .Oct. 535,284 550,115 236,328 214,855 
Jan. 1 to Oct. 31... 4,385,309 4,353,173 1,327,939 1,615,845 
San Ant. & Aran. P.Sept. 225,464 210,050 91,271 78,512 
Say. Amer. & Mont...Oct. 57,131 59,268 19,230 28,0423 
Jan. 1 to Oct. 31... 430,481 416,333 158,229 166,919 
July 1 to Oct. 31... 199,269 184,452 74,962 77,304 
West.N.Y.& Penn.b..Oct. 335,393 345,186 117,461 118,203 
Jan. 1 to Oct. 31... 2,910,367 3,017,998 981,084 906,407 
July 1 to Oct. 31... 1,297,818 1,372,235 453,508 447,213 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, alsa 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, dc. —Bal, of Net Earns.~ 
892. s¢ 391. 


91, 1892, 
Roads. $ $ $ 
Chic. & West Mich...Oct. 31.808 24,184 36,931 41,514 
Jan. 1 to Oct. 31... 244,174 232,215 219,864 245,332 
Denv. & Rio Grande.Oct. 231,605 222,190 130,853 168,252 
July 1 tu Oct. 31... 895,471 952,302 569,866 413,728 


Detroit Lans. & Nor.Oct. 26,241 26,241 28,807 25,433 
Jan. 1 to Oct. Sl... 262,731 262,731 29,087 48,862 





ANNUAL REPORTS. 





Great Northern Railroad. 
(For the year ending June 30, 1892.) 
The Pre:ident’s report came to hand too late for review this 
week, but will be considered in the CHRONICLE of Dec. 17. 
The earnings and expenses of the Great Northern RR. com- 
piled in the usual compl+te form for the CHRONICLE are shown 
below for four years. The Great Northera proprietary lines 
are not included here, being stated separately by the company 
OPERATIONS AND FISCAL RESULTS. 








1888-89. 1889-90, 1890-91. 1891-92, 
Miles oper. June 30. 3,030 2,789 2,508 2,873 
Equipment— 
Locomotives ........ 256 259 259 327 
Pass, equipment.... 224 224 223 263 
Freightequipment. . 8,253 8,299 8,901 11,937 
Operations— 
Pass. carried (No.).. 2.229,421 2,198,428 1,995,515 1,600,553 
Pass. carried 1 mile. 72,711,983 73,458,977 $27,156 82,333,417 
Ay. ratep. pass. p.m. 2°57 ets. 2-415 cts. 9 cts. 2°464 cts. 
Fr'ght (Uns) carried. 1,907,101 2,324,900 2,280,382 2,926,706 
Fr'ght (t’ns)car. 1 m.407,068,530 540,059,827 616,286,817 747,880,742 
Av.rate p. ton p. m.. 1°49 cts. 1°280 cts. 1-238 cts. L234 cts. 
Earnings— % Dd $ $ 
PURINE: bcsicuccesoncde 1,869,865 1,774,565 1,876,960 2,028,949 
PEOUEIG. 20.050 cesenssscss 6,075,637 6,915,167 7,628,0L1 9,720,486 
Mail, express, rents, &c. 641,064 684,265 776,743 854,693 











Total gross earnings. .8,586,566 9,374,000 10,281,714 12,604,128 
Erpenses- 





Maint. of way, &e...... 1,133,372 776,506 1,243,001 2,243,543 
Maint. Of CA8S...206s.200 424,426 487,517 513,670 61 1,895 
Motive power. .....csc.0- 1,530,231 1,478,640 1,628,645 2,230,530 
Tranusportation.......... 1,197,413 1,242,490 = 1,302,052 1,541,454 
GOUGCEL.....6s.cccsvensce GRRCO 531,620 176,587 505,876 
Go dncs sce nascvkpaccs 248,501 274,351 299,651 367,55L 
Total. ....222.-20+2+-5,000,066 4,791,124 5,463,606 7,500,849 
Net eurnings.........---.3,586,499 4,582,876 4,818,108 5,103,279 
P. ct. of exp. to earns... 58°23 HLL 53°14 SOL 
i INCOME ACCOUNT, 
1890-91, er 
Receipts -- $ 2 
Net cornings eee apehen anions ee 4,818,108 5,103,279 
Interest on bonds owned..........-.--+« 285,704 340,187 
Dividends on stocks owned.......--.-- ‘ 21,036 18,036 
Rentals of leased lines........ 185,705 178,256 
Interest and exchange........ 118,586 249,763 
Wiis POOGITADIC. 2.2... cccowvsssccssce : 198,480 135,630 
Other InCOme........c..ccccesscccecsece e 114,424 17,547 
Total...... Jetsusoeen pis a aad sional e 5,742,013 6,042,698 
Dishbursements— = a 
Reut of St. Paul Minn. & Man. RR..... 4,084,672 4,099,224 
Dividends. ...2.....cccccccescccsccesees (344 p.¢.)650,000 (5 p.c.) 1,000,000 
Miscellaneous...........- pténedacddbcabe 18,750 = = —§ eccccce ° 
Total disbursements.........----- oe AT p3,422 5,099,224 
SUPplus.....cecccccce cocccncccssenseesces 988,621 943,474 
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Atchison Topeka & Santa Fe Railroad. 
(For the year ending June 30, 1892.) 


The annual report will be found at length on another 
page and the review of the report in our editorial columns. 

The statistics below, compiled for the CHRONICLE, are for 
the consolidated system, including the Atchison’s proportion 
of results of the several properties. jointly owned by other com- 
panies. The income account for 1889-90 was for nine months 
only, and is thus unavailable for comparison with the income 
accounts of the later years. 


OPERATIONS AND FISCAL RESULTS. 











1889-90, 1890-91. 1891-92, 
Miles operated June 30..... 7,110 7,114 7,130 
Operations— 
Passengers carried, No..... 4,235,671 4,467,298 4,687,130 
Passengers carried 1 mile.. —_—” 307,567,940 308,914,009 
Rate per passenger pr mile. ‘234 cts. 2°357 cts. 2°38% ets. 
Freight (tons) carried....... 741,658 7,780,222 8,761,765 
Freight (tons) car. 1 mile.. 1,768, "325,696 1,844,663,240 2,117,044,558 
Rate per ton per mile...... 1°228 cts. 1°265 ets, 1:219 ets. 

Earnings— $ $ 
PED itnccacdsane ac site 6,610,034 7,248,694 7,377,995 
at iia aainedtainaeca itd 21,733,154 23,329,649 25,803,384 
RE E 742,907 871,550 895,911 
| EAE 764,552 769,241 809,732 
Miscellaneous............... 1,153,700 1,444,582 1,551,167 

Total gross earnings.... 31,004,357 33,663,716 36,438,189 

Operating expenses — 

Maintenance of road and 

SND iin cdannceensece 4,842,149 5,074,672 4,954,113 
Maintenance of equipm’t... 3. 670, 736 3,399,204 4,064,562 
Transportation andtratiic.. 12,334,867 14,482,151 14,956,485 
GED bcavcndabksdeeniaeese 1,072,634 1,087,142 1,235,773 

Totaloperating expenses, 20,920,386 24,043,169 25,210, 934 
BO GETMIEIIE,. 0.0cccccccccccce 10,083,971 9,620,547 11,227,255 
Per c’t of oper ex. to earns. 67°48 71°42 69°19 

INCOME ACCOUNT OF CONSOLIDATED SYSTEM. 
1890- iy 1891-92. 
I a can ntntiheh edi dnd dmtdinatieeindl 9,620,547 11,227,255 
Addineome from investments, &c......... 770,156 818,280 
ye a ee 10,390,702 12,045,535 

Deduct— 

Interest on guaranteed fund notes......... 420,000 407,822 

4 per cent generals............ 5,024,286 5,102,182 

a * 5 percent incomes*........... 1,587,791 1,992,160 
Interest on other bonds (including Atch. 

"£1 SER re 478,245 470,902 
Rental of track ond rolling stock.......... 614,979 619,820 
Rental of Mojave Div., A.&P. RR.,one-half. 218.133 218,133 
i tenak watidhescnsaeditndnsieemaadamdcns 1,240,018 1,103,500 
St. Louls & San Fran. Ry. (under agree- 

ment of October, 1886)..................-. 260,302 323,309 
PIN ccodnkcadcsunesssccdunanccaanms 92,395 242,802 

Be ING, aciccacccccasdedccas snes 9,936,149 “10, 480,630 
A IID oc acictcccnwacncccddecccasens 454,553 1,564,905 





* Two per cent paid on incomes in 1890-91 and 219 p. c. in 1891-92. 


St. Louis & San Francisco Railway. 
(For the year ending June 30, 1892.) 


The statements below have been compiled for the CHRONICLE. 
The ‘‘operations and fiscal results” are for the general system, 
which includes all leased and operated lines and one-half of 
roads jointly owned. One-half of At. & Pac. and Wich. & 
West. results is also included, the other half being given in 
the Atchison’s results. 

The income account is for the St. Louis & San Francisco 
pee only, the deficiton A. & P. operations for the year 

ing stated separately. 

Fuller statistics and the balance sheet are given on subse- 


quent pages. 











OPERATIONS AND FISCAL RESULTS. 
1889-90. 1890-91. 1891-92. 
Average miles operated.......... 1,855 1,860 1,864 
Operations— 
Passengers carried..............- 1,351,000 1,490,635 1,556,742 
se carried one mile..... 69. 301,674 75,883,848 74,608,259 
~q passevger per mile.... 2°317 cte. 2°415 cts. 2°384 cts. 
a ight carried.............. 2,013,997 2,133,259 2,327,241 
Tons freight curried one wile....463,294,099 455,566,915 487, 073, 19L 
Rate per ton per mile.......... .. 1'228 cte. 1°278 cts. 1°279 cta. 
Earnings— 
Euesengete i cael eeetgieaiinmantebaboanie 1,605.491L 1,832,720 1,778,431 
i ESS 5,688,675 5,821,133 6,228,446 
DE dignhanbenncathchasdeannes 188,394 223,344 248,079 
a thaticaddeddd snnansieeene 203,846 205,844 198,048 
IG, ccnsidcscencccaoesce 182,900 350,674 352,433 
i cindtncnscanciwensaniataces 7,869,306 8,433,715 8,805,437 
Expenses— 
Maint’ance of road and struct’r’s. 1,106,788 1,241,452 1,101,586 
Maintenance of equipment...... "775 874 "B85. 361 943,350 
Transportation and traffic....... 2,621,555 3,092, 350 3,137,853 
Piitiniasaaheseséenicnaaeone 244,858 291,376 296,030 
tbinnntnteidnvcniecencenniiid 4,749,075 5,510,539 5,478,819 
| ee eae 3,120,231 2,923,176 3,326,618 
Per c’t oper. éx. to earnings..... 60°35 65°34 62°21 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 
GOING, <0. 4s coccasccoceess — _— — 
a dc aicemnenel 6,394,069 6,748,508 7,053,228 
Operating expeuses............... 3,479,381 3,840,859 4,013,184 
ee 2,914,688 2,907,650 3,040,044 
Other imceme.... ......... jniaiens 100,933 72.926 156,992 











Brought forward...... eriseese $3,075,627 $2,980,576 $3,197,036 

1889-90. 1890-91. 1891-92, 
Disbursements— $ 

Interest on bonds..............-... 1,769,903 1,761, zee 2,046,564 
Interest on bonds paid as rental. 237,630 229,87. 228,345 

Other interest and discount...... = _...... *239,39 6 ola 
PO adcvdccndaencee csacs 143,837 135,815 137,367 
.  » Sar 165,535 181,612 198,142 
en 188,718 oes. i senan . 
EMprovemMents.... ....22ccceceeeee «= ence See té‘(ié‘é ew 
ie teed eieeed |  ccamasee "ree =—t«“C*‘C 
ES Ea See a ee 
RE ae ee ee 
i iihaocaniacicasmantenemils 2,762,006 3,079,920 2,610,418 


Pre viannanciaecnesccundcel sur.253,615 def.99,344 sur.586,618 


”* The report stated that these items (amounting to $771,410) would 
be provided for by the sale of new consol. bonds. 
Colorado Midland Railway. 
(For the year ending June 30, 1892.) 

The earnings, expenses, and charges are given below. The 
balance sheet, and the income account in detail, will be found 
on a subsequent page. 

EARNINGS AND BXPENSES, 











1889-90. 1890-91. 1891.92. 
DL cneanetinbeeekinag wapaan 350 350 
E£arnings— . $ $ $ 
DT tiedécntadhadecnssonecnne 1,429,336 1,591.926 1,705,352 
Es inten ad wiidiacinemietehihe 243,647 294,231 308,813 
Mail, express, &c................. 51,808 82,108 89,405 
| See eee ne "74,724,791 1,968,265 2,103,600 
Operating expenses.............. 1,165,847 1,386,899 1,540,017 
IR, cod scctedicnccnaccee 558,944 581,366 563,583 
Per c’t of oper. exp. to earn’gs.. 67°59 70°46 73°21 
INCOME ACCOUNT. 
1890-91. 1891 92. 
MD, icccctcditcieentiadhadende cenedumnmend 581,366 563,583 
Deduct— 
A a nes nite inscinithngiinabe 521,567 596,860 
a CG GRancarcccnedoncteccananiecneens 54,461 76,267 
DE idutttauiindcincdesctithnkhadediigeniamhanedieus 76,248 90,607 
I cacinaccncadandainetcnionamemanneaixeas 5,917 38,246 
Shee nn ee eee 653,193 801,980 
SU Sid. a:aih aie ie tniireisa detalii dal iainineiioanlagesaditioaimeitabin 76,827 238,397 


Maine Central Railroad. 
(For the year ending September 30, 1892.) 


From the reports of the President and General Manager it 
is learned that the net results of the financial year just closed 
show a surplus of $176,950, after payment of all fixed charges 
and taxes, operating expenses and two semi-annual dividends 





of 3 per centum each. 
The equipment has been increased during the past year by 
the purchase of 13 first-class locomotives at a cost of $108,186 
150 platform freight cars at a cost of $49,864, 100 coal cars 
(capacity 20 tons) at a cost of $47,000, 2 baggage and postal 
cars at a cost of $5,350, amounting in the aggregate to $210,- 
401, which amount has been charged to the operating ex- 
penses. 
The statistics for four years have been compiled for the 
CHRONICLE as follows : 
OPERATIONS AND FISCAL RETURNS, 
1888-89, 1889-90. 1890-91. 1891-92. 
Miles operated Sept. 30... 647 773 821 822 
Operations— 


Passengers carried........1,759,088 1,933,377 1,967,695 2,149,778 

Freight (tous) moved eniaai 1,329,326 1,720,107 1,706,155 1,941,038 
Earnings— 8 $s 8 $ 

PAGRSMBEEE. .ccccccccccaccce 1,645,336 1,777,990 1,838,221 2,011,312 


Breignt .... ..ccccccccce ces 1,991,020 2,231,457 2,269,739 2,514,634 
Mail, express, &c.......... 191,806 217,018 216,945 231,657 


Total gross earnings...3,828,162 4,226,465 4,324,905 4,757,603 








Expenses and taxes....... 2,514,715 2,858,667 2,942,378 3,061,790 
Net earnings..........-. 1,313,447 1,367,798 1,382,527 1,695,813 


INCOME ACCOUNT. 
1888-89. 1889-90. 1890-91. 1891-92, 
$ $ $ $ 











Receipte— 
Net earnings............... 1,313,447 1,367,798 1,382,527 1,695,813 
Other receipts............- 18,592 43,765 39,074 60,817 
Total income........... 1,332,039 1,411,563 1,421,601 1,756,630 
Disbursements— 
Rentals paid. .-........... 233,427 284,655 360,093 480,887 
Interest on bonds - 798,391 821,165 828,189 830,308 
Dividends........ . 215,616 215,616 215,628 268,485 
Total disbursements.. 1,247,434 1,321,436 1,403,910 1,579,680 
Balance, surplus.......... 84,605 90,127 17,691 *176,950 


*Credited to equipment fund $125,000 and to injury fund $40,000 
$165,000. + 
GENERAL BALANCE SHEET SEPT 30. 











GB inci siccaiccccsccascsesecns 3,015,621 2,980,576 3,197,036 


Assets 1891. 1892 
Construction and equipment.................. 13,827,051 13,939,403 
ee i Ge... caccocencesesnedscsscans 5,871,599 7,476,854 
MUL cnnkntccosesscacesnsasscats .. 680,616 670,47 
Sinking funds. .........2-..0--cccesecccececceeee 187,070 207,747 
Ns cccccncccaesceescessen iki 67,863 86,462 
Traffic batagees, oe. nite cman enmie mannan Hey 74 3424 
lies and materitals.......... $6geeeseoensses ® 
Cask. = eh adibininddeniiginkerecédteideoeeses 312,393 408,516 
—_—_— —_  —_—— — 
Weta. ...ccccccces O806600s cccccccsocers eoces -- 21,742,587 23,641,964 
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Liabilities, 1891, 1892. 

ks (see SUPPLEMENT)....... peaeeaheoss ose 4,482,400 4,490,500 
— EN Fe pittance _ 16,600 11,000 
Bonds (see SUPPLEMENT) .... 15,178,800 16,966,000 
Interest and rents accrued 406,696 485,673 
Notes 352,300 378,000 
Bills audited. 563,629 397,592 
Traffic balanees, & 85,259 64,665 
Equipment fund...........cccccccccccccccceceee — sccceeees 125,000 
ury fund....... Mii biebsibweeakae, — shginbadus 0,000 
PEUIREOORG ccccccsccescces ssaccasssoccaseces 245,821 43,059 
Profit and 1088... 2.20. eee ne cee ee ceeeeeeceees 611,032 640,475 
GRE « cc.ahcens -dneiucnmint diced damemndanmaen 21,742,537 23,641,964 


Richmond & Petersburg Railroad. 
(For the year ending June 30, 1892.) 

The President in his annual report calls the attention of 
stockholders to the fact that the charter of incorporation of 
the company, which expired by limitation in the State of 
North Carolina, was renewed and extended by the last Gen- 
eral Assembly in that State for the short period of two years 
only, and that this extension was made in March, 1891. The 
Legislature of North Carolina will meet again in January, 
1893, and application will then be made for a renewal and ex- 
tension of the charter. 

The report of the Vice-President, Mr. H. Walters, says: 
* Although the present year has been a trying one to the rail- 
roads in the South your company shows a gratifying increase 
in the through business, both passenger and freight. There 
has, however, been a falling off in both branches of the local 
business. The local passenger and freight business represents 
only 1414 per cent of your revenue.” 

Results tor three years have been as follows : 

EARNINGS, EXPENSES AND CHARGES, 
1889-90. — 1891-92. 





$ 
NE ROB i onisin ke ciccccccssscase 325,304 325,269 369,448 
Operating expenses............... 224,482 254,849 243,150 
Net receipts....... peticawsimmibain 100,822 70,417 126,298 
Add rentals and interest.......... 17,167 20,758 9,020 
inidhctvebinewienenadinee 117,989 91,175 135,318 
Deduct— 
Interest on bonds................. 24,500 37,968 36,600 
Ses ber 70,000 70,000 70,000 





RIT RR Oa 94,500 107,968 106,600 
kciesnateseniete raadecakinin sur.23,489 af.16,793 sur 28,718 


Wilmington & Weldon Railroad—Wilmington Columbia 
& fAugusta Railroad. 
(For the year ending June 30, 1892.) 

Mr. W. G. Elliott, President of the Wilmington & Wel- 
don Railroad, says in his report: ‘‘The net receipts 
have been sufficient to pay the interest on all the 
company’s obligations and the usual dividends to its stock- 
holders. This result was due largely to the economical man- 
agement of the company’s affairs. The light traffic resulting 
from the general depression in the South, brought about by 
the unprecedented low price of cotton, its chief product, was 
feltby our company in common with all others in this section 
of the country, but was met to some extent by a careful econ- 
omy in its expenditures, the details of which are set forth in 
the report of the General Manager. During the past fiscal 

ear the construction of the Wilson & Fayetteville Branch 

tween Fayetteville and the South Carolina State line was 
completed and connection made at that point with the Flor- 
ence Railroad, so that the entire line between Wilson in North 
Carolina and Pee Dee in South Carolina has been put in 
operation, and, as will appear from the report of the General 
ger, it is intended in the near future to divert most of 
the through trains to that line. The distance thus saved will 
be 61°2 miles. The Washington Branch, extending from a 
point on the line of the Scotland Neck & Kingston Branch 
hear its junction with the Albemarle & Raleigh Railroad to 
the town of Washington, North Carolina, a distance of 25 

niles, has been completed and is in operation.” 

WILMINGTON & WELDON RAILROAD. 
EARNINGS AND EXPENSES. 

— — — 
383,706 423,595 410,433 
808,093 939,858 863,954 
159,054 172,261 177,625 











TE indi Anminnnnionmneioakmened 1,350,853 1,535,714 1,452,012 
Expenses and taxes...........-----0+0« 681,137 855,679 824,169 
DUS CUI. ccnscscccszacansesaces 669,716 680.035 627,843 


INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92 


$ $ 
669,716 680,035 627,843 
119,676 301,186 138,489 
154,602 193,678 46,425 


Receipts— 
Net earnings...... stbhndce 
Interest, dividends, etc..... 
Wil. Col. & Aug. lease account 















Premium on bonds and stock sold..... 16,480 61,475 79,100 
DI iia nd anpctibkstndondendeuiseaan 960,474 1,236,374 891,857 
Disbursements— 
Interest on bonds...............2---00- 232,170 238,320 260,820 
Int. on certificates of indebtedness... 175,000 175,000 175,000 
Interest ON NOtES.........00..0e-ecceee 34,778 fe 
SLE SE ES y 200,000 200,000 
PE a asin ivuid om Paasaaniecn damian’ 641,948 639,548 635,820 
_, eI pacapninnes 318,526 596,826 256,037 


The Vice-President of the Wil, Col. & Augusta RR., Mr. 
Walters, remarks in his report: 








“The closing year has been a hard one for your company, 
The low price of cotton and the short crop caused a great de- 
pression in general business. This was especially felt in the 
movement of fertilizers, which fell off very heavily. Also 
the completion of competing railroads deprived your com- 
pany of a certain amount of business heretofore enjoyed, and 
necessitated reductions in rates at many points. The open- 
ing fiscal year will see the completion by the Wilmington & 
Weldon Railroad of the new line via Fayetteville, which wil} 
be a heavy blow at your company, as it is presumed the 
greater part of the through business, freight and passenger, 
North and South, will be run via that route, so that instead 
of a haul of one hundred and ten miles your company will 
have only a haul of fifteen miles. This of course will show 
a corresponding decrease in mileage, and it is hoped that ex- 
penses can be curtailed sufficiently to still earn enough net 
money to pay the lease.” 

WILMINGTON COLUMBIA & AUGUSTA RR. 
EARNINGS AND EXPENSES, 
1889-90. 1890-91. 1891-92* 








Earnings— : 3 
CO ee a eee arcane 278,331 304,326 274,015 
IC chaiascantics. ans bane meade cieddunddiionies 571,450 566,106 471,429 
BE CONE, BG. 6 n.csccccccccsessecess< 94,694 109,010 100,842 

PED ca aianis hens puseud smakumwane 944,475 979,442 846,286 
ae 648,140 665,430 667,574 
SNR CIID s oi ccnvnincsssandndcasees 296,335 314,012 178,712 


INCOME ACCOUNT, 
1889-90. 1890-91. 1891-92, 
Receipts— < $ 











"| Nae 296,335 314,012 178,712 
Interest, dividends, ete............ .... 23,100 29,385 24,910 
One-half profit of Cen. RR. of So. Car. 10,078 3,881 1,404 

i iidss dthcabtdsskas nedreseenins 329,513 347,278 205,026 

Disbursements— 

a 96,000 96,000 96,000 
eS ee ee 57,600 57,600 57,600 
Wil. & Wel. RR. lease account. . 154,602 193,678 46,425 
le a EE MEM tas sssapacasegcamees.  /eabesar 4 ssemawe 5,001 

cick a nchcihniiindteh inh uatasabbdl a aiebes 308,202 347,278 205,026 
ROO: GUI. o6nccssiccckcadpenssesd | ee -ccese 


Richmond Fredericksburg & Potomac Railroad. 
(For the year ending June 30, 1892.) 

The annual report shows that the financial condition of the 
road is good. The South Anna viaduct, an expensive iron 
structure, has been erected during the past twelve months, 
Two heavy locomotives, which have been purchased by the 
company, are now in use, and they have also had four en- 
gines built by the Locomotive Works, The company has 
earned and expects to continue to pay its accustomed 
dividends. 

Results for three years were as follows: 

EARNINGS, EXPENSES AND CHARGES, 
1889-90. 1890-91 1891-92 





Gross revenue,........22-e2--.2se00e 709,614 756,650 746,529 
Operating expenses...............- 440,244 462,760 455,577 
Net revenue..................-- 269,370 293,890 290,952 
Deduct— 
Fixed charges and interest......... 79,177 85,145 84,459 
hice ntasarctckéseiecssene 144,820 156,660 156,660 
MURRTIIIIN, oo oaccccccnscesscacesos +: taaaeoee 19,548 17,896 
ios scaussasenadesscadipabice 223,997 261,353 259,015 
I  incnccsccsincctsccvesesns 45,373 32,537 31,937 





GENERAL INVESTMENT NEWS. 


Central New York & Western—Lackawanna & South- 
western.—A new company called the Central New York & 
Western has been organized to acquire the property and 
franchises of the Lackawanna & Southwestern sold recently 
to Jubn Byrne. The line extends from Perkinsville to Olean 
via Angelica, N. Y., about 82 miles. The capitalization is 
$1,000,000 each in stock and fifty-year five per cent bonds, 
The latter will be issued for reconstruction, cenenert and 
extensions. The old securities were all wiped out the sale 
to Byrne. The directors are John Byrne, President; 
Stephen A. Lathrop, Lewis F. Wilson, C. Walter Artz 
and Percy W. Sherman, New York; C. Weidenfeld, Orange, 
N. J. ; F.S. Smith and J. S. Rockwell, Angelica, N. Y. ; Logan 
C. Newsen, Columbus, Ohio; William M. Smith, Brooklyn; 
Henry S. Hastings, Bradford, Penn.; Clarence M. Smith, 
Rosebank, N. Y., and Frank P. Byrne, Detroit. 

Central of Georgia.—The directors of the Georgia Central 
appointed a reorganization committee, consisting of Messrs. 
Hy. B. Hollins, C. H. Phinizy, Emanuel Lehman, James T. 
Woodward, James Stillman, E. R. Morse, E. E. Denniston, F. 
M. Colston, Louis Fitzgerald and Jacob H. Schiff to formulate 
a plan for the rehabilitation of the affairs of the company. It 
is currently reported this week that the committee have 
reached the basis of a reorganization plan. It is said to in- 
volve the issue of first mortgage 5 per cent bonds to take the 
place of the present first mortgage 7 per cent bonds which 
mature on January 1, par for par. Sacrifices are to be asked 
of the holders of some of the junior liens in exchange for their 
bonds for the new 5 per cent issue, but new preferred stock is 
to be given as compensation. The existing common stock is 
to be left unchanged, and no foreclosure of the property is 
contemplated. -The floating debt is to be paid for in the new 
bonds. A syndicate, headed by H. B. Hollins & Co., it is be- 
lieved, will underwrite the reorganization plan. 


ew For continuation of Railroad News see page 995. 
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Reports aud Documents. 





‘stablishment, decrease, $766,100 86; Indian service, increase, 
$2,623,108 66; pensions, increase, $10,16/,'01 39; interest on 
the public debt, decrease, $14,169,019 14; total increase, $35,. 


REPORT OF THE SECRETARY OF THE 013,556 22; total decrease, $45,362,910 33; net decrease, $10,- 


TREASURY. 


TREASURY DEPARTMENT, 
Wasurneaton, D. C., December 5, 1892. 
Sir: I have the honor to submit the following report : 
RECEIPTS AND EXPENDITURES. 
Fiscal Year 1892. 

The revenues of the Government from all sources for the 
fiscal year ended June 30, 1892, were: 
PINGER CUAUITIB . ccccccccccccecccccescosscccesce cee eeccceeas $177,452,964 15 
From internal revenue ; 153,971,072 57 
From profits on coinage, bullion deposits and assays. - 2 
From éales of public lands 3,261,875 58 
From fees—consular, letters-patent, and land...... ec 3,130,437 06 
From sinking-fund for Pacific railways............... 1,828,771 46 
From tax on national banks . 1,261,333 11 
From Customs fees, fines, penalties and forfeitures.. 909,249 66 
From re-payment of interest by Paciic railways 962,437 67 
TA MONON GE MINED BONNE ooo ccccccccccwssccscasesess 847,813 23 
From Soldiers’ Home, permanent fund 194,385 45 
Ts OUP GE GOR OIIUG,. ccccntevencconcscescessocssesccs 46,749 23 
From immigrant fund 330,128 65 
From sales of Government property 236,498 38 
¥rom deposits for surveying public lands............. 149,966 21 
Krom «ales of ordnance material.............. ° 101,242 35 
From sales of condemned raval vessels........... 31,854 12 
From sale of old Cusiom House, Milwaukee, 64,000 00 
From «ale of land Brooklyn Navy Yard 593,860 33 
From Smithsonian Fund 200,000 00 
From Navy Pension and Navy Hospital Funds, etc.. 1,118,155 25 
From depredations on public lands 61,623 85 
From the District of Columbia 2,967,044 71 
From proceeds District of Columbia ten-year fund- 

<adunaien ne ite 2,412,744 00 
Frou miscellaneous sources 793,059 83 


ing bonds....... 
From postal service 70,930,475 98 
Total receipts............ noinnnncnmin eplieasties $425,868,260 22 


The expenditures for the same period were : 


For the civil establishment, including foreign inter- 
course, public buildings, collecting the revenues, 
deficiency in postal revenues, rebate of tax on 
tobacco, refund of direct taxes, French spoliation 
claims, Dist. of Columbia, and ether miscell. expenses. $99,841,988 61 

For the military establishme::t, including rivers and 
harbors, forts, arsenals and sea-coast defenses 46,895,456 30 

For the naval establishment, including construction of 
new vessels, machinery, armament, equipment and 
improvements at navy-yards 29,174,138 98 

For Indian service 11.150,577 67 

WOOP PORSIORE. .... 02. 000-cc-ccccccccccccccncecceccsesecces 134,583,052 79 

For interest on the public debt................-cecccccces 23,378,116 23 

For postal service 70,930,475 98 

#415,953.806 56 

Leaving & Surplus Of......... ccc cecces cocccecce.cccsssees $9,914,453 66 

To this sum was added $16,232,721, deposited in the Treas- 
ury under the act of July 14, 1890, for the redemption of na- 
tional bank notes; $4,910 received for four percent bonds issued 
for interest accrued on ———s certificates converted during 
the year and $14,418,383 32 taken from the cash balance in 
the Treasury, making a total of $40,570,467 98, which was 
applied to the payment of the public debt, as follows: 

Redemption of— 

a | fractional currency and notes for the sinking 
fun - 

EE PE ITER 

Five-twenties of Juve, 1864 . 

@onsols of 1865 

Consols of 1567 

Tn eccetiantdienedackacemnennietnceuhernnhos 

Ten-forties cf 1864 


RE GIEIIBUR, ccccnnnsecscesnesensentidn oo 


7,500 00 
2,000 +0 
2,200 00 
2,977,838 00 


NA ONNN. Cont eenE Sensnetnenneue. peee-e- $40,570,467 98 
As compared with the fiscal year 1891 the receipts for 1892 
have fallen off $32,675,972 81, as follows: 
Source. 
Internal revenue 
RELICS 
Proceeds District of Columbia ten- 
year funding bonds 
Sale of land, Brooklyn Navy Yard... ................. 
Sales of Indian lands................. 602,545 38 
Es ncn nccnonunenenhe Ghedautineliibeth~a 
Interest re-paid by Pacitic railroads. 823,904 04 
Registers’ and receivers’ fee~ 931,906 58 
Revenues of District of Columbia... 2,853,897 74 
Customs, fines, penalties, &c 134,023 27 
Sale of Custom House, Milwaukee 
Tmmigrant Fund 2,271 00 
Tax on national banks.... endian 1,236,042 60 
Deposits for surveying public lands. 131,422 80 
iscellaneous items 1,881,71218 
ae y-- 219,522,205 23 
er 7,701,991 8: 
Sales of public lands............-.c0. 
Nashville & Chattanooga RR, Co.... 500,000 00 
Sinking Fand, Pacitic railroads. 2,326,359 37 
Tax on sealskins 269,673 88 
Soldiers’ Home Permanent Fund.... 308,648 34 
Customs emolument fees 277,040 79 
Custom House fees 555,057 76 
Sale of condemned naval vessels..... 78,037 36 
Sales of Government property....... 259,379 05 
Sales of ordnance material........... 122,668 O1 
1,305,255 81 


Fees on letters patent : 

Ce Bi canctitidnsisacccasesess 782,619 45 777,424 53 
Miiabdidsthesatenbonmiunmeneneninenen $458,544,233 03 $425,868,260 22 
Net decrease $32,675,972 81 


There was a decrease of $10,349,354 16 in the ordinary ex- 
penditures, as follows: Civil establishment, decrease, $25,492,- 


1891. 1892. 
$145,686,249 44 $153,'-71,072 57 


65,931,739 72 70,930,475 98 
2,412,744 00 
593,86 ) 33 
847,813 23 
200,000 00 
962,437 67 
1,066,403 51 
2,967,044 71 
227,030 71 
64,000 00 
330,128 65 
1,261 338 


1,828,771 46 
46,749 23 
194,385 45 
191,591 45 
480,627 50 


349,354 16. 
Fiscal Year 1893. 
For the present fiscal year the revenues are estimated ag 
follows: 
198,000,000 
* 5 000 00 


6 

20,000,000 00 
From postal service....... eocescucsssasacesacsssoose ee--- 80,336,350 44 

Total estimated revenues.... $163,336,350 44 
The expenditures forthe same period are esti- 

mated as follows: 
For the civil establishment.................2. peebesncess $108,000,000 00 
For the military establishment 49,000. 
For the naval establishment 
For the Indian Service 9,000,000 00 
BE I ckdcntanchitibbiennicnabeadiabnddceniaainnee -.- 158,000,000 00 
For interest on the public debt................ ebceeneees 6,000,000 
For postal service. 80,336,350 44 


Total estimated expenditures sien deindees om ----- $461,336,350 44 
Leaving an estimated surplus for the year of $2,000,000 00 


The following is a statement of the probable condition of the 
Treasury at the close of the present fiscal year, June 30, 1893: 
Cash in the Treasury July 1, 1892, incl. gold reserve. ..$126,692,377 03 
Surplus for year, as above a 2,000,000 00 
Deposits during the year for the redemption of national 

bank notes 


, ’ 


2,500,090 00 
Total amount available $131,192,377 03 
Less— 

Redemption of national bank notes 
during the year 

Redemption of bonds, interest not-s 
and fractional currency during the 


$9,500,000 00 


700,000 00 
10,200,000 00 


Cash balance available June 30, 1893 $120,992,377 03 
Fiscal Year 1894. 
It is estimated that the revenues of the Government for the 
fiscal year 1894 will be on basis named below: 
$210,000,000 00 
175,000,000 00 


20,000,000 00 
From postal service..............02----- Sseceesdadenesecs 85,121,365 38 
Total estimated revenues............... Schima $490,121,365 38 


The estimates of appropriations required for 

the same period, as submitted by the several Ex- 

ecutive Departments and offices, are as follows : 

Legislative establishment 

Executive establishment 

Judicial establishment 

Foreign intercourse 

Military establishment 

Naval establishment 

Tadian affairs 8,123,211 31 

Pensions 166,831,350 00 
18, ,673 72 


35,507,139 93 


Postal service 84,249,119 67 


Perm went annual appropriations— 

Interest on the public debt 26,771,293 92 
Refundivg—Customs, inter. rey., &c.... 12,781,300 00 

Collecting revenue from Customs 5,500,000 00 

Misceilaneous 21,815,6&0 00 

—— 66,868,273 92 


Total estim’ed appropriat’s, exclusive of sink’g fund.. .$457,261,3 35 33 
Cr GR CORINAONE DATHIRS OF oscc. ccc sssccesctssccccccscecce $32,860,030 05 


To which add cash balance above gold reserve Jure 
eer 


Making an estimated available balance of « $53,852,407 03 
From » hich deduct accrued and accruing 

obliga ions, estimated as follows : 

Redemption of past-due fonds, frac- 

tional currency and national bank 

notes $5,000,000 00 

Probable payment on matl-subsidy 

contracts, not embraced in fore- 


going estimates 1,000,000 00 


$6,000,000 00 
$47,852,407 08 


Against which there wil! remain on June 30, 1893, unex- 
pended balances of continuing appropriations for heavy ord- 
nance, rivers and harbors, increase of the navy and public 
buildings, amounting to $44,000,000. 

No account is made in the foregoing of the requirements of 
the sinking fund for 1894, amounting to $48,600,000 beyond 
the redemption of past-due bonds, fractional currency and na- 
tional bank notes, estimated at $5,000,000. 

The estimated receipts are based upon conditions prevailing 
prior to the Jate election. Public opinion having decreed @ 
change of policy, particularly in the tariff laws, the alte 
conditions resulting therefrom render it impossible at the pres- 
ent time to estimate the annual income with any marked de- 
gree of accuracy, and it is impossible to predict the effect 
that such proposed radical changes would have upon the 
future revenues of the Government. . 
Under all of the circumstances it would be inappropriate in 
me to undertake to make an estimate other than as already 
stated, but it is not out of place to remark that the business 
community, having a full knowledge of proposed tariff re- 
ductions, the inevitable result will be a falling off in importa- 





250 76; military establishment, decrease, $4,935,539 62; naval 


tions and a corresponding decrease in the revenues. The ex- 
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tent of this decrease no one will be able to measure until busi- 
ness shall again adjust itself to new conditions. im 

A carefal review of all the facts fully justifies the opinion 
that the large increase of receipts ascribed to the marvelous 
prosperity of the country under the present revenue system 
would, if continued, enable the Department during the coming 
fiseal year to meet all obligations without the slightest iw- 

irment of its cash, and thereafter continue to show a mate- 
rial improvement in its condition. ; 

The estimates of appropriations for the fiscal year ending 
June 30, 1894, are based upon the reports of the heads of de- 

rtments and other data at command. They are believed to 
be only such as the needs of the public service demand. — 

Legirlation will determine the amount to be appropriated 
and administration will in many instances define the sum to be 
expended in any one year. ‘The committees of Congress can, 
with the data here furnished, more closely determine the ap- 
propriations to be made for the year ending June 30, 1894, and 
also of expenditures to be made therefrom, and from con- 
tinuing appropriations above referred to, than it is possiple for 
the Department to do at this time. 

SINKING FUND. 
* * * * * * * 


The total requirements of the fund to June 30, 1892 * * ag- 
gregate $924,394,426. The bonds and other securities annually 
a blied to the fund, including interest paid thereon, aggregate 
$935,337,061, and the total redemption of the debt, including 
amounts applied to the fund since August 31, 1865, when the 
debt attained its —— point, aggregated $!,914,905,107, or 
$990,510,681 more than was required to be ae by the terms 
of the sinking fund act. It is hardly probable that more than 
about $7,000,000 can be credited to the fund during the present 
fiscal year as against a legal requirement exceeding $48,000,- 
000, and further applications to the fund during succeeding 
years must necessarily be limited to such small sums as may 
from time to time be paid for past-due bonds, fractional cur- 
rency and national bank notes redeemed under the act of July 
14, 1890. 

The act of March 3, 1881 (21 Stat. 457), provides that the 
Secretary of the Treasury may at any time apply the surplus 
money in the Treasury not otherwise appropriated to the pur- 
chase or redemption of United States bonds. In view of this 
provision and of the very large decrease of the debt already 
effected in excess of the legal requirements of the act, coupled 
with the probable future condition of the national finances, I 
would strongly urge its repeal. 

Sound policy would seem to dictate this course. The condi- 
tions which called for its enactment have long since passed 
away, and no valid reason for its continuance any longer ex- 
ists. I therefore recommend its unconditional repeal. * * * 


The total debt of the United States, less cash in the 
Treasury, at its maximum point, Aug. 31, 1865, 





Miennscncdenocsbeabetedbtesenesetessnacnsisedssonses< $2,756,431,571 43 
On June 30, 1992, 16 WAS..cccccccccccccccccccccccccccce $41,526,463 60 
Making a reduction of the debt, less cash in the 


SS ere dp ieinhsabinenmadiaeeeias $1,914,905,107 83 
Or, $9 0,510,681 49 more than the requirements of the sinking fund 
called for. 

One of the embarrassments to the Treasury, in the opinion 
of the Secretary, is the inability, with the limited amount of 
cash on hand above the one hundred million reserve, to keep 
up a sufficient gold supply. When the demand comes for the 
exportation of gold the Treasury is called upon to furnish it. 
If this demand should prove to be as large the coming year as 
it has been for the past two years, gold in the Treasury would 
be diminished to or below the reserve line. 

The status of this reserve and its amount have recently been 

subjects of discussion. In the bank act of 1882 Congress gave 
expression to its belief that $100,000,000 in gold was a suitable 
reserve by providing that whenever the amount of gold in the 
Treasury should fall below that sum the issue of gold certiti- 
cates should cease. In 1835 the then Secretary of the Treasury 
adopted the practice of reporting $100,000,000 of the gold in 
the Treasury as a “reserve for the redemption of United 
States notes,” and recently the majority of the Judiciary 
Committee of the present House of Representatives expressed 
the opinion that under existing law the maintenance of this re- 
serve is obligatory. 
_ But if $100,000,000 in gold was a suitable or necessary reserve 
in 1882 and in 1885, it would seem clear that a greater reserve 
18 necessary now. It should be remembered that since 1882 we 
have added to our silver circulation the sum of $259,016,182 in 
standard silver dollars, coined under the old silver act of 1878. 
These dollars are nearly all_outstanding and largely repre- 
sented by silver certificates. We have also increased the legal 
tender paper circulation by issuing about $120,000,000 of the 
Treasury notes authorized by the act of July 14, 1890, and to 
this we are adding about four millions each month in payment 
of silver bullion purchased. 

It is true that silver certificates are not redeemable in gold 
and that the T'reasury notes of 1890 are redeemable in coin; 
but since it has been declared to be the established policy of 
the United States to maintain the two metals, silver and gold, 
on a parity with each other, it is obvious that this large addi- 
tion to our cireulation has increased the possible charge upon 
our gold rezerve, 

In view, therefore, of these increased and increasing liabili- 

€s, the reserve in the Treasury for the redemption of the Gov- 
ernment obligations should, in my opinion, be increased to the 
extent of at least twenty per cent of the amount of Treasury 
notes issued and to be issued under the act of Jaly 14, 1890. 


As will be seen by the estimates submitted, the receipts of 
the current and the next fiscal year are not likely, if present 
conditions continue, to fall below expenditures. Yet in view of 
the fact that the surplus for this year will be small, upon the 
basis stated, with the probability of a falling off in receipts for 
causes mentioned, I think the revenues should be so increased 
as to enable the Treasury Department to maintain a gold re- 
serve of not less than $125,000,000, to maintain a comfortable 
working balance in the Treasury cash. 

As a general revision of our Customs laws is now probable, I 
do not feel like suggesting any special method for increasin 
the revenue, though I should otherwise think that an addi- 
tional tax on whiskey, which could be collected without addi- 
tional cost, would furnish an easy method. * * * 

LOANS AND CURRENCY. 

Since March 1, 1889, there have been purchased and canceled 
United States bonds of the face value of $233,729,150, for 
which there was expended the sum of $270,952,481. Of the 
bonds so purchased $121,615,950 were four 7 cents and $112,- 
113,200 four and one-half per cents. The expenditure was 
$55,352,4¢3 less than the sum which would be required to re- 
deem the bonds and pay interest thereon to the date of their 
maturity. d 

During the same perioi there were redeemed at par $25,- 
504,700 four and one-half per cent bonds, and a further amount 
of $25,364,500 of the same loan has been continued during the 
pleasure of the Government, to bear interest at the rate of two 
per cent per annum. The annual interest charge March 1, 
1889, was $34,578,459; it is now $22,893,990. 

The increase in notes of $29 was $31,864,500, and there was a 
See in notes of denominations of $50 and above of $10,- 
376,325. 

The volume of money in circulation has increased during 
the twelve months ended Nuvember 1, 1892, as shown by the 
f ollowing table: 

Money in Circulation. 






Nov. 1, 1891. Nov. 1, 1892. 
I criincineninn adn sntdamemanen $406,770,367  $411,252,197 
Standard silver dollars .. -- 62,135,461 61,672,455 
Subsidiary silver........ -- _ 62,105,136 65,935,408 
Gold certificates.................. heabaases 136,100,319 120,255,349 
tilver certificates.................-..se00 321,142,642 324,552,532 
Treasurv notes, 1890 .................... 66,473,484 114,567,423 
United States notes...................... 332,553,989 332,080,234 
Currency certificates, June §, 1872.... 10,76 5,00 550,000 


0 Of , 
National bank notes ..................... 166,445,763 165,224,137 


$1,564,492,161 $1,606,159,735 
PRECIOUS METALS. 


The value cf the gold deposited at the mints and assay offi- 
ces during the fiscal year 1892 was $66,476,975, of which $61,- 
131,460 were original deposits and $5,345,515 were re-deposits. 

Of the original deposits $31,961,516 were the product of our 
own mines; $24,975,342 foreign gold coin and bullion; $557,967 
light-weight domestic gold coin and $3,636,603 old material. 

The deposits and purchases of silver aggregated 72,121,263°03 
standard ounces, of the coining value of $83,922,930, including 
640,461:19 standard ounces, of the coining value of $745,263 
re-deposits. * * * 

The net loss of gold by exports during the fiscal year was 
only $142,654, against a loss in the preceding fiscal year of 
$67,946,768. The net exports of silver were $5,035,823, against 
a net import ia the previous year of $2,745,365, a difference of 
$7,781,198. * * * 

The mines of the United States produced during the calen- 
dar year 1891 precious metals as follows: 





Fine Commercial Coining 
Ounces. Value. Value. 
DORE, ccs csncesdsccsonesons 1,604,840 $33,175,000 $33,175,000 
BIVEP. .cccconscoccsssccnss 58,330,00) 57,630,040 75,416,565. 


The product of the mines and reductioa works of the Uaited 
States, including precious metals contained in foreiga m iterial 
reduced in the United States, was: Gold, 2,169,863 fine ounces; 
silve*, 69,336,415 fine ounces, 

Tne product of gold and silver in the world, based upon re- 
turns to the Director of the Min‘, was the same year : 


Fine Commercial Coining 
Ounces. Talue. Value. 
DR disenanacésescecs 6,102,893 $126,159,000 $126,159,000 
BUVER. ccccccsccocccass 143,994,009 142,266,000 186,174,000 


The coinage of gold and silver by the various countries of 
the world aggregate for the calendar year 1891, so far as 
reports have been received: Gold, $119,183,735; silver, 
$135,008,142. 

The stock of gold and silver in the United States, based upon 
official tabulations brought forward from year to year, was on 
November 1, 1892, approximately: Gold, $656,041,863; silver, 
$587,614,951. Total, BP 243,056,814, 

According to the information gathered by the Bureau of the 
Mint the value of the gold and silver used in the industrial arts 
in the United States during the past calendar year was, ap- 
proximately: Gold, $19,700,000, and silver, $9,630,000, of 
which $10,697,679 gold and $7,289,U73 silver were new bullion. 

MONETARY CONFERENCE, 


As early as the month of April, 1891, investigation was begun 
d this Department to ascertain the state of public sentiment in 

urope regarding the propriety of an agreement to hold a 
monetary conference of representatives of the leading nations 
on the subject of the money uses of silver. 

Upon the ascertainment that the leading nations were favor- 
ably disposed to the holding of such a conference, the United 
States addressed an invitation through the State Department 





to the governments of Europe, of Mexico and Turkey. All of 
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the countries to which this invitation was addressed accepted. 
By conference with them, after considerable delay, occasioned 
by a variety of causes, Brussels, Belgium, was agreed upon as 
the place and November 22, 1892, as the time for the Conference 
to assemble, 

For this country five commissioners were appointed, as fol- 
low: Hon. John P. Jones of Nevada, Hon. Wm B. Allison of 
Iowa, Hon. Janes B. McCreary of Kentucky, Mr. Haury W. 
Cannon of New York and E. Benjamin Andrews of Rhode Is- 
land. By usage the American minister, Mr. Terrill, was added. 

This Conference is now in session ; as yet little is known as to 
what its action may be beyond the general fact that the sub- 
ject of the better use of silver as a money metal is receiviag its 
earnest attention. 

Whatever may be the outcome of the Conference, it is safer 
to predict that a clearer idza will be had of the views and par- 
poses of the countries represented. a . vi 


CHARLES FOSTER, Secretary of the Treasury. 
The HON. THE SPEAKER OF THE HOUSE OF REPRES £NTATIVES, 


REPORT OF THE COMPTROLLER OF THE 
CURRENCY. 


DEPARTMENT OF THE TREASURY, \ 





OFFICE OF THE COMPTROLLER OF THE CURRENCY, 
Wasuineton, D. C., December 5, 1892. 


The year covered by this report ended Oct. 31, 1892. 
“ * * cd ~*~ * > 


CURRENCY. 

The business of banking is exchanging a generally known 
value or credit for a local value or credit. This definition ap- 

lies equally to the money changers of the Temple and to the 

anks of to-day. In the wonderful development of commerce 
and manufactures which has followed increased facilities for 
communication and transportation, banking, though hand in 
hand with trade, is ever in the lead ; for credit, or money, is 
the motor which moves the wheels of progress, and all finan- 
cial transactions, whether local, national, or international, have 
become mainly a matter of book-keeping. Throughout the 
United States every locality has its bank, and most people, 
however limited their business transactions, have bank ac- 
counts, through which they pay their indebtedness. Bank 
accounts are generally used as the most convenient and most 
accurate method of keeping a cash account. This practice does 
not obtain in European countries in any such proportion. 
In this country, in the village having a single bank the arti- 
san pays the merchant by check, or vice versa, and the pay- 
ment is usually consummated by a transfer of credit upon the 
books ef the bank. Thus does the single bank become a clear- 
ing house for the community, and the actual transfer of money 
is minimized. 

The day’s exchanges in our larger cities are adjusted through 
a clearing house, where each bank is credited with the total 
demands it holds against all other banks, in the same place, 
and is debited with the total demands which the other banks 
hold against it, and either pays or receives the balance, sim- 
ply, in money. The aggregate clearing-house transactions for 
the year ended October 31, 1892, in 57 clearing-house cities, 
were $61,017,839,067, the balances were (partly estimated) 
$4,881,777,289. Thus, by a simple device of book-keeping, this 
immense volume of business was done by means of 8 per cent of 
actual money. 

Our international banking and commercial transactions are 
settled upon a system of balances through a few leading banks 
and banking houses that deal in foreign exchange. When the 
exchange market affords no bill of exchange to be remitted, 
gold is shipped to settle the balance of trade existing against 
such nation, and when so shipped, whether bars or coin, it 
goes simply as commodity, at its market value, precisely like 
merchandise. 

Thus it appears that the bulk of the world’s business trans- 
actions is done upon‘credit, witness:d by book-keeping, and 
the pace ¥ represented by actual money transfer is very 
smali,—in the United States less than 8 per cent. 

A man goes to his bank with his note, a local credit, and 
eee its discount, receiving the proceeds in a generally 

nown credit or value, namely, a bank draft, or certificate of 
deposit, or money—something available for the contemplated 
business. The bulk of all business transactions is adjusted 
by the contracting parties, whether banking or otherwise. It 
i3 the portion in which money passes that appeals to the 
Government for regulation. It is the recogniz2d Constitu- 
tional duty of government to furnish for its citizens a circu- 
lating medium adequate to their needs and convenient for 
their use. Gold and silver are the recognized money of the 
world, because they possess value in themselves, are con- 
veniently coined, not easily counterfeited, exist in quantity 
sufficient to supply the demand, and are not so redundant as 
to unduly impair their value. Such money is adequate to the 
public want, but not convenient for public use, except in small 
change transactions. Paper money is a business necessity. 
Paper money possesses n> valu, simp!'y represents value. 

A currency, to serve the demands of business, must be sound 
—no doubt of its redemption. It should be elastic, that it may 
expand and contract as the tide of business ebbs and flows. If 
supplied by the Government,the‘expense is borne by the tax-pay- 
ers. If su gpa by banks, it must possess an element of 4 
It will readily issue so long as there is a profit. It may be 
made to contract by fixing a standard of issue and taxing the 


excess, So that the excessive issue would bs; retired with the 
cessation of the necessity which called it iato existence, ; 
The amount of paper money in circulation Oct. 31, 1892, wag : 


SIS EE DIO, 0. ccc ccncnds \nsdatessoneceneceasoees 


United States notes (greenacks)...........2..22.--00--0- 332,080,234 
TrOASUTY NOLEE ....cc..202 coc cccccccccccescecccccces sees 114,567,423 
Gold certifi -ates....... scohosuscanecsanssesasacesesosaacuns 120,255,349 
Bilver Certificates .. .... 20. .200- 22 cnrcccescccconccoe- sees 32 1,552,532 
CUGRGY GIRTIONIOE. . cccscccccetstsasinns cnsccdscenacene 10,550,000 

Pe ee Tee ne eee eee $1,074,437,684 


The Government cannot issue money gratuitously. It can 
only put itin circulation in exchange for som: value or obliga- 
tion. It can not pay its bonds in anything other than coin of 
standard value. 

By the terms of the act of February 28, 1878. the Secretary 
of the Treasury was directed to purchase and coin into silver 
dollars silver bullion not less in value than $2,000,000 worth 
and not more than $4,000,000 worth monthly. This act was 
supplanted by the act of July 14, 1890. While in force the 
Government purchased silver and coined 373,166,793 standard 
dollars, the seigniorage on which (that is, the difference be. 
tween the price paid for the silver and the face value of the 
coinage) was $69,967,531. 

Total coinage of silver dollars under act of Feb. 28, 1878.$378,166,793 
Total cost of silver bullion usedin such coinage. .......... 308,199,262 
Seigniorage or apparent profit . ........... -..-200-.0. --. 69,967,531 
Bullion value of such silver October 31, 1892. ....... .. 250,493,936 
Dif’ce between actual cost and market value Oct. 31,1832 57,705,326 

This coinage accumulated in the Treasury vaults until the 
happy device was conceived of puttiag it in circulation by the 
use of paper substitute. As shown above, 324,552,532 are 
serving the people by proxy. 

Under the act of July 14, 1890, the Government purchases 
monthly 4,500,000 ounces of silver, and pays for the same in 
Treasury notes issued for that purpose and equal a‘ par to the 
cost of such silver. Thus the currency of the country is 
arbitrarily increased monthly. Up to November 1, 1892, the 
total issue of such notes has been $116,611,233. The present 
market value of the silver purchased is $102,648,944, showing a 
depreciation in value of $14,134,646. This act was a compro- 
mise measu’e, designed to prevent the unlimited coinage of a 
dollar of full debt-paying power coataining less than a dollar’s 
worth of silver. From its nature (arbi rarily adding a large 
amount to the currency monthly) it is evident that it was in- 
tended to be temporary. The severest commentary upon our 
silver coinage is the fact that it offers an inducement to the 
counterfeiter to coia a dollar exactly reprodacing the genuine 
in quality and intrinsic worth, as well as form and design, the 

rofit to the counterfeiter being represented by the difference 
Eatsseen the market value of the silver contained in the coin 
and its face value, which was October 31, 1892, 3314 cents. 

In view of the above statistics, the silver currency furnished 
by the Government will hardly commend itself to the public 
on the score of economy. It is in sharp contrast with the 
national bank currency, which has paid into the Treasury in 
taxes $72,670,412 30. 

What the settled policy of Congress as to the future currency 
may be remains to be seen. If furnished by the Government, 
it will possess the quality of soundness, for nothing can ba 
better than the Government under which we live; but it can- 
not possess elasticity. Elasticity means conformity to busi- 
ness wants, the supply quickly responding to the demand, and 
not conformity to fixed rules and statutory laws. The Govern- 
ment in the very nature of things cannot supply such currenc 
as the public requires. The national banks can, and wit 
proper legislation would, supply this want fully and completely. 
Large appreciation of the price of United States bonds, the 
basis for circulation, large depreciation of the rates of interest, 
and onerou3 taxation, have made circulation unprofitable, and 
the volume has fallen from $362,889,134, Ssptember 39, 1882 
—the highest amount in circulation at any one time—to 
$172,426,610 at tha close of the last fiscal year. The volume 
would have been much more contracted but for the fact that 
all national banks, whether thoy take out circulation or nt, 
are ob iged to own and assign to the Treasurer of the United 
States in trust interest-bearing bonds of the United States, 
and in case their capital is $150,000 or less, to the amount at 
art of one-fourth th-ir capital stock. If the capital exceeds 
150,000, they are required to have on deposit in tha Treasury 
not less than $50,000 in bonds. Being obliged to own these 
bonds, to measureably lessen the cost of carrying such high- 
priced securities they take out circulation. 

The following carefully-prepared tables show th3 — 
upon circulation basxd upon a deposit of $100,000 nds. 
June 3) wa; selectedj, as it marks the close of an interest 
perioi for Government bonds. [We omit the details and only 
give the recapitulation.—EpIToR] 

RECAPITULATION, 


Profit on the three classes of bonds, maximum circulation 9) per cent— 
2 per cent bonds, * $21,837,000 —$19,653,300, maximum circulation 
at 0 03152 per cent, $6,194 72. 
4 per cent bonds, *$129,759 000—$116,783,10), maximum circula- 
tion at 0°33016 per cent, $335,571 08. 
6 par cent bonds, *$11,600,000—$10, 440,000, maxim4m circulation 
at 1'21853 per cent, $127,219 75. : 
Total of boads, $163,196,000—$146,876,400, maximum circulation 
at 0°353 per cent, $318,985 55. 


It will be noted that by taking out circulation the banks 
realize in each case more than 6 per cent on the money 
invested in bonds, The money invested in the purchase of 
bonds as a basis of circulation yields in the case of 2 per cent 
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ponds 6°032 ; in case of 4 per cent bonds, 6:33; in case of 6 
per cent bonds, 7°218. : 

Since the 5 per cent redemption fund counts as part of a 
bank’s reserve as well in hands of the Treasury as in vaults of 
the banks, it would have been proper not to make the deduc- 
tion above. This would add materially to the profit of circu- 
Jation. The $43 average cost of examinations of banks with 
$100,000 capital is not wholly an incident of circulation. 

In the above tables money is assuméd to be worth 6 per 
cent. If the prevailing rate was less than 6 percent a bank 
could better afford to take out circulation; if the prevailing rate 
was more than 6 per cent a bank could less afford to take out 
circulation. By allowing circulation to the par of bonds and 
removing the tax on circulation it would be possivle for banks 
located in sections where rates of interest are high to take out 
circulation witbout loss. 

Since the organization of the national banks $1,521,437,753 
have been issued and redeemed without loss to any bill-holder. 
There can be no loss upon national-bank circulation. All the 
solicitude as to what shall serve as a basis for circulation when 
Government bonds cease to exist is premature. The 476 per 
cent bonds (act July 14, 1870) matured September 1, 1891 ; 
$25,364,500 were continued at the pleasure of the Government 
at 2 per cent interest ; interest upon the balance ceased ; $24,- 
520,900 have been redeemed and $983,800 remain outstanding ; 
$3,617,700 have been redeemed since October 31, 1891. No 
bonds have been purchased by the Government during the 
past year, the interest-bearing debt has not been reduced, and 
with the diminished revenues, under the act of October 1, 1890, 
and swelling volume of annual expenditure, there is Jikely to 
be no reduction in the immediate future. The trend of public 
opinion is decidedly in favor of limiting our revenues to the 
current needs of the Government. The currency sixes that 
begin to mature in 1896 are primarily obligations of the sub- 
sidized Pacifie railroads. The railroads will hardly be pre 
pared to pay these bonds at maturity, and they will likely be 
continued like the 436 per cent bonds, at the option of the 
Government, at a low rate of interest. 

By relieving national-bank circulation, as above suggested, 
these bonds could be extended at a very low rate of interest— 
too low for investment purposes, yet available as a basis of 
circulation. Of the $25,364,500 of 2 per cent bonds outstand- 
ing October 1, $22,050,350 were held by national banks to 
secure circulation. The 4 per cent bonds do not mature until 
July 1, 1907. Since December 6, 1890, the Government has 
been out of the market as a purchaser of its own bonds, and 
the price then paid for 4 per cent bonds ($123°356) has fallen 
to $114°625. The lower the price of the bonds the more available 
they become as a basis of profitable circulation. If happily 
the time arrives when the United States Government has no 
bonded debt, or not sufficient to be available as a basis for cir- 
culation, there will of necessity be other choice securities 
available for such purpose. 

In my judgment the Government should issue 2 per cent 
bonds, running twenty, thirty and forty years, and with the 
proceeds purchase the 4 per cent bonds outstanding. This 
would result in a saving of interest to the Government, dis- 
tribute the maturity of the bonds over a proper period and 
furnish the best conceivable basis for circulation. The Gov- 
ernment could hardly have floated a 2 per cent bond but for 
the needs of the national banks, and with liberal yet conserva- 
tive Jaws as to circulation it is possible that a bond bearing a 
slightly lower rate than 2 per cent could be placed at par. 

A United States 4 per cent bond of 1907, in order to yield 
interest at the rate of 2 per cent per annum for the remaining 

eriod it has to run, must have been purchased October 1, 1892, 
or $125°492. In other words, the Government could have ex- 
changed a 2 per cent bond, at par, maturing July 1, 1907, for 
the 4 per cent bond of 1907, at $125°492, without loss or gain. 
The exchange would have been equal. The 4 per cent bonds 
on October 1, 1892, were worth 1145g. The extended 2 per 
cent bonds, payable at the pleasure of the Government, were 
worth, on the same date, 101. Could the Government have 
exchanged a 2 percent bond maturing July 1, 1907, for the 
outstanding issue of 4 per cent bonds upon the basis of the 
uotations just given, it would have resulted in saving to the 
vernment (that is, the tax-payers) the enormous sum of 
$67,161,551 47, as appears from the following computation : 
Par value of outstanding 43 Oct. 1, 1892. -............85 59,536,750 00 
Market value of 4s at 114% and of 2s at 101, Oct. 1, 
641,426,312 18 


eer eee Pee eerie er er ee eee 


Par value of 28 exchanged at 101 for 43 at 1145, Oot. 


9 Dictnccsddcnmdaemesasnuaresn a a ee 635,075,556 62 
Tartenty interest paid On 48. ........ .20. co. scccscocee ~~ ® », 295,867 50 
uarterly interest that would be paid on 28............ 3.175.377 78 


Quarterly saving of interest.............-22.-200-00e $2,420,489 72 


Precent value, as of Oct. 1, 1892 of these savings of 
interest to maturity, money at 2 per cent,re-invested 
TELLER A EEL IEE ELE LEE $123,406,683 57 


Present value. as of Oct. 1, 1892, of $75,483,806 62 
principal of 2s in excess of principal of 4s, money at 
2 per cent, re-invested quarterly.................----- 56,245,132 10 
Present value of net saving to the Government in fi 
accordance with the above statement $57,161,551 47 
While the princiral of the indebtedness would be increased, 
the interest reduction would be so great for the remaining 
fifty-nine interest quarter periods, from October 1, 1892, to 

July i, 1907, as to show a net saving of $67,161,551 47. 
A 4 per cent bond at 1145 on October 1, 1892, would pay an 

: investor interest at the rate of 2°793 per cent. 

It is probable, from the above statistics, that investors would 
not exchange 4 per cent bonds for 2 per cents, but the fact 





that banks own, for the purpose of securing circulation, nearly 
87 per cent of the continued 2 per cent bonds in preference to 
the 4 per cents, shows that they prefer a bond at par, with a 
lower rate of interest, as a basis forcirculation. A fixed period 
to run and a long period would add to the value of the bond. 

With so great a saving possible, the interests of economy, 
as well asall public ani private interests thit depend for 
a upon a sound and elastic currency, emphasize the 
wisdom of settling this question of a proper basis for national 
bank circulation by the issue of bonds haviag a long time to 
run, at a low rate of interest, with which to r-tire the out- 
standing issue of 4 per ceat boads. 

The national banks for a long series of years hav 3 demon- 
strated their ability to furnish the couatry with currency 
ample in amount, elastic in volume, sound beyond peraiven- 
ture, and every dollar of which, every moment of its exist- 
ence, was worth par throughout,the length and breadth of the 
land. A change from such a currency to another less secure 
is rng a. 4 an unwise experiment. It is proposed to restore 
State bank circulation by removing the 10 per cent tax im- 
posed March 8, 1865. There is no fairer test of m2n or methods 
than the record they make for themselves. Every item of 
assets and liabilities, as shown by the trial balance of their 
general ledgers, of every national bank, for the whole period 
of their existence, has five times each year been published in 
the locality, reported to the Comptroller of the Currency, 
and become a matter of record. Additional tables re- 
solve all composite items into detail. Additional statistical 
tables complete the hi tory and working; of such banks, 
Special reports show the course of trade and exchange. In 
case of failure, eqaally explicit information is obtained from 
receivers’ reports, total «laims, total assets, percentage paid, 
percentage of loss, items of expense, including receivers’ fees, 
and attorneys’ fees. 

All this information is annually reported to Congress and 
spread before the country. The course of trade, the material 
condition, the prosperity or depression of the country, are 
trathfully reflected in the condition of its banks. And the 
publication of the above conditions, in the reports of these 
banks, has been of inestimabla value to publicists and ecoao- 
mists. This is the record of national banks under Federal au- 
thority and under Federal supervision. To compare the present 
national banking system with the old State banking system is 
to compare order with confusion—perfect system, under cen- 
tral control, with imperfect system, under diversified control. 
The banking systems of the different States during the period 
that they were banks of issue differed essentially. Some had 
excellent banking laws; others had very crude laws. Some 
had effective supervision and some had none, or worse than 
none. In no State was the aggregate or percentage of loss to 
note-holders of State banks reported nor the losses to creditors 
or stockholders. The most careful research reveals only gen- 
eral statements, or estimates of loss, in the carrent financial 
literature of the time. * * * ” “i 

The following table gives the number of nation: banks 
organized during the year ended Ovtob2r 31, 1892, in each 
State and Territory, with their aggregate capital. 


NATIONAL BANKS ORGANIZED IN 1892. 





Capital. 







































































States and Territories.| No. of} Capital. | States and Territories.| No. of 
banks.| | | |banks. 

on anima \| - 
ME ssucséaiss, 00d ge |$1,445,000 || New York............| 2 | $300,000 
Iowa... -| 13 | _ 725,000 |!California. .... oe 2 150,100 
Indiana...... | 12 | 1,119,000 || New Mexico 2 90,00) 
Oe 11 | 2,000,090 ||Okiahoma...... 2 90,009 
Pennsylvania.. 10 790,000 || Wyoming.... 2 0,000 

DE cdsnsdiessassons 9 | 2,500,000 || Missouri... 1 0,000 
Minnesota............ | 9 710,000 || Virginia. . 1 200,000 
Washbington...... ... 8 | 700,000 ||Georgia ........... 1 50,000 
Massachusetts........ 7 350,000 || North Carolina......./ 1 25,000 
Wisconsin............. | 5 | 00, LASISOBR,...00. cocsccces } 1 00,000 
West Virginia 5 50,0 OS RRR | 1 60,000 
Colorado ...........+6. | 4 | 260,000 || Flo-ida........ ....06- | 1 00,000 
i nisncensesaresae 4 | 200,000 | Kentucky..... ...... 1 00,000 
New Hampshire...... + 50,000 ||Maryland ............. | 1 50,00) 
New Jersey........... 3 | 250,000 || Michigan............. | 1 50,000 

BE sccdcances 3 | 260,000 ||Nebraska.............. | 1 50,000 
Montana . 8 | 200,000 |North Vakota........ } 1 50,000 
rennessee,. 3 160,000 PAD 2.6. ceece cence ees | ele 

aine:....... os 8 | 150,000 i} | 
Indian Territory..... 3 | 009 err 163 | 15,285,000 








In point of numerical accessions to the system. Texa; leads 
with twenty-two banks; Iowa, Indiana, Ohio and Pennsylvania 
following in the order named. Lllinois, however, provided the 
largest amount of capital. It has been noticeable for several 
years that the large proportion of increase in the number of 
national banks is assignable to thos States and Terri- 
tories located West of the Mississippi River and in the Southern 
States. Of the one hundred and sixty-three banks organized 
during the past year, eighty-two are located in States and 
Territories West of the Mississippi and thirty-six. are located 
in the Southern States. Pennsylvania still has the greatest 
number of national banks in operation, Massachusetts the 
greatest aggregate capital and New York the largest amount 
of deposits. As prosperity and population increas3 in the 
western portion of the country, extending from north to south, 
so the privileges of the national banking system are availed of 
in contrast with private banks and other financial corporations 
organized under State laws. During the past year the seven- 
teen failures were widely distributed, there having been three 
in Kansas, in New Mexico and Texas two each, and in othe 


States only one. 
* ° * * * 


A. B. HEPBURN, 
Comptroller of the Currency. 
Hon. CHaR.es F, Crisp, . 
Speaker of the House of Representa tives. 
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TWENTIETH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1892. 


OFFICES OF THE ) 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, - 
No. 95 MiLkK STREET, Boston, October, 1892. ) 
40 the Stockholders of the Atchison Topeka & Santa Fe Railroad Company : 
Your Directors present herein their report, embracing the operations of your Company for the Fiscal Year ended June 
30, 1892. 
’ At Annual Meeting, October 29, 1891, Hon. George R. Peck of Topeka, Kansas, succeeded Mr. Edwin H. Abbot of Cam- 
bridge, Mass., as Director. 
he rapid development of the section of country through which your lines of railway pas3, in Kansas, Texas, Arkansas, 
Missouri, Indian Territory, Oklahoma, Arizona, New Mexico and Southern California, referred to specially in last Annual 
Report, continues to a marked degree, and is reflected in the Earnings of your properties, as the following tables will illus- 
trate. During the year ended June 30, 1892, the Gross Earaings from Railway Operations, exclusively, not including revenues 


from other sources, were as follows: 
Increase over Year to June 30, 1891.——~ 



























Average Operated Gross Gross Earnings ‘Average Oper- Gross Gross Earnings 
Mileage. Earnings. per Mile. ated Mileuge, Earnings. per Mile. 

Atchison System........ ..-...- we 7,124°39 $36,438,185 97 $5,114 57 ; $2,774,472 79 $380 94 
&t. Louis & San Franciseo System..1,863°78 8,805,436 82 4,724 50 4:13 371,721 19 189 42 
Colorado Midland Railway........... 350°42 2,103,599 81 6,003 08 23°48 135,333 28 Dee. 17 19 
Atchison General System, Totals. ...9,338°59 $47,347,225 60 $5,070 09 40°39 $3,281,527 26 $351 39 
And Net Earnings, as follows : —Increase over Year to June 30, 1891. 
Net Earnings NV & Earnings 

Net Earnings. per Mile. Net Earnings. Per Mile. 
Atchison System ...cce ccccee ..22.-ceceeeee 2-0. $11,227,255 15 $1,575 89 $1,606,703 61 $222 94 
St. Louis & San Francisco 8ystem............... 3,326,617 89 1,784 87 403,441 61 212 99 
Colorado Midland Railway..................--.. 563,582 65 1,608 30 Dec. 17,784 73 Dec. 169 91 
Atchison General System, Totals................ $15,117,455 69 $1,618 92 $1,992,365 49 $213 35 

The Traffic movement of the several properties during the year was as follows : 

ht Earnings, Increase. Tons One Mile. Increase, 
Atchison sola ,803,383 ¥ $2,473,734 59 2,117,044,558 272,381,318 
St. Louis & San Francisco. -. 6,228,446 03 407,312 72 487,078,191 31,511,276 
Colorado Midland........... a sae 1,705,351 72 113,425 22 67,148,201 5,413,250 
DOORS .cccccaccoccovccceccocsccccesscctscocs ooeee- -$33,737,131 70 $2,994,472 53 2,671,270,950 309,305,844 

Passenger Earnings. Increase. Passengers One Mile. Increase. 
Atchison..........-.-+---+++ -- $7,377,995 08 $129,301 13 308,914,009 1,346,069 
St. Louis & San Francisco. 1,778,430 92 Dee. 54,389 07 74,608,259 Dec. 1,275,589 
Colorado Midland........... eose a 308,843 29 14,611 77 7,973,647 Dee. 271,589 
GE acccnscccscnsesnenesesastcnictntiitncesentnes $9,465,269 29 $89,623 83 391,495,915 Dec. 201,109 


The average rate per ton of Freight per mile on Atchison was 1°219 cents, a decrease of ‘016 cent; on St. Louis & San 
Francisco, 1°279 cents, an increase of *001 cent; and on Colorado Midland Railway, 2°540 cents, a decrease of -039 cent. The 
decrease on Atchison was owing to heavier carriage low class freights, consisting of grain principally, incident to large crops 
in 1891, On Colorado Midland Railway the line was opened to through traffic, and its conditions changed from a local to a 
through road, which change, while increasing volume of business, was followed naturally by decreased average rate. 

The average rate per Passenger per mile on Atchison was 2-388 cents, an increase of ‘031 cent; on St. Louis & San Fran- 
cisco, 2°304 cents, a decrease of ‘031 cent, and on Colorado Midland Railway, 8°873 cents, an increase of ‘394 cent. 

The Traffic results, both for Freight and Passengers, can be considered from the foregoing as satisfactory. 

The Exhibits on pages 80, 102 and 119 [pamphlet report] will show the Commodity Movement of your several railway 
systems and classification, in detail, of the various classes of freight moved during the year. 

As illustrative of the bearing of the operations of each of your several railroad systems to the other, the following figures 
will prove interesting: 4 

In the Fiscal Year ended June 30, 1892, the gross earnings of all other lines of your General System, 8,000°56 miles (average 
operated), were, upon business interchanged with the St. Louis & San Francisco Railway Company, from freight, $1,833,969 18: 
from passengers, $177,582 52; and from other sources, $98,300 68; an aggregate of $2,109,852 38, or $263 17 gross earnings for 
each mile of your System. 

During the same period the gross earnings of the St. Louis & San Francisco Railway Company, 1,328'13 miles (average 
operated), from business interchanged with all other lines of the General System, were: from freight, $1,862,398 72; from 
passengers, $168,380 92; and from other sources, $1,379 05, an aggregate of $2,032,158 69, or $1,530 09 gross earnings for each 
mile of the St. Louis & San Francisco Railway. 

In the same year the gross earnings of all other lines of your General System, 8,988°17 miles (average operated), upon 
business interchanged with the Colorado Midland Railway Company, were: from freight, $717,473 94; from passengers, 
$106,467 11, and from other sources, $24,366 12, an aggregate of $843,307 17, or $94 33 gross eernings for each mile of your 
General System. 

Also the gross earnings for the year of the C lorado Midland Railway Company, 330°42 miles (average operated). from 
business interchanged with all other lines of your General System, were: from freight, $1,125,734 29; from passengers, 

$114,466 79, and from other sources, $11,868 28, an aggregate of $1,252,069 36, or $3,573 05 gross earnings for each mile of the 
Colorado Midland Railway. 

During the year there were placed in the Track, and charged to Operating Expenses, New Steel Rails, as follows : 











Aichison System. St. L. €S. F. System. Colo. Mid. Ry - 
RE Ics conccnetsnenndnseddadhdosestidewertnebusesadasscntesacsscdsnesiosnsannnns 93947; 96 36360, 990 2121090 
Tne UOO6 6605 606.0050 0056O0ShR6CESSSNs AK nSEdES CHeRRRECOdSEOEsseseCEseensessceeasscces 11,02 3,42 95 
NT iihh die telbcinbekthenideciniiansiamependedeniihanataincdion icthihaidineiiemeaadl $105,426 94 $24,341 65 2,845 06 
New Ties, as follows: . 
and Ne 4 Atchison System. St. L. d@ S. F. System. Colo. Mid. Ry. 
Number of Cross Ties 1,694,364 616,568 120,080 
BOE ENED Bn cccccccccscosercscceseseseeserees cnees “ 446 117 
Gc anncenccescensenssecedeencescascerncsondacestbuesesqnesncesdedecsesns seeneeenseee $659,937 44 $214,235 54 $46,051 40 
Expenditures during the year for Improvements of your properties were made as follows : 
Atchison System...............sccecesecece Oececccccccececesecccesococcces WheSdseetondesecedsecdnenaeesacsnensshenkds sacaceseoene de pinto aes $834,340 17 
BD tite Me Wh, Bre SD nnnncs cocccoccsousessonscssoneqnss OO Coweccccncns cecccescesec cocsececesoescoencesteeescseenececcescescescoccceccosccccoece 82,822 62 
ee CD BEN CONE WOG ccccnsccccsdcccccccsscedeessccescouses SDA p cA CeRAThAeceReNReDecneeeerdieeedinedenehesennean 147,536 75 
Sea eeanenenteancnndennsrenadinagenebininnnetnninantetidndsinsendacibbbidiiabisennbiibbiasiimbeaniil Bibaweeee sdowebsnedmeces $1,064,699 54 
The expenditures on the Atchison System were distributed as follows : 
Gulf Colorado & Santa Fe Railway: rebuilding of Dallas & Paris Branch and general improvement of line............cccee coscccees $556,204 57 
Southern California Railway : raising and protecting tracks from floods, new station buildings, etc............0...0--eecce-ee-ceceeeee 50,703 29 
Atchison System Proper: Chicago line chiefly, and station buildings and side trackS.............20..ccccaccceccccccccececocccececccccce 212,250 81 
Other Lines: general UMPTOVEMCDUES. .00.ccccccecccccccccccccccccccccscccccs cocccccce Sbscennceoeses Sbtabedbntescasasbsidihesiseenetedissneciel 12,181 50 
ee Is SI cn nccntiticntctbitiniiectsiinds ebebenen’ enencdoccsanenuen pnteatanenensinaimnbddinie will ee ee $834,340 17 


The expenditures on the St. Louis & San Francisco System were principally for additional side tracks and the improvement 
of road-bed on the St. Louis & San Francisco System Proper. The Colorado Midland Railway Company's expenditures 
were mainly in the improvement of track. 

Expenditures for ‘‘ Construction Extensions” covering additions to your on meme during the year were made on the 
Atchison System of $194,065 65, which embrace cost ef extending Southern California lines, viz.; San Bernardino & Eastern 
Division, $132,484 58, and Santa Fe & Santa Monica Division, $67,362 25. On the St. Louis & San Francisco System $9,769 
22 was expended for extension of the tyme Columbus Branch to coal mines. The Colorado Midland Railway Company 
expended for surveying new lines $3,950 27, The total charge for ‘‘ Construction Extensions,” as above, was $207,785 14, 
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During the year expenditures were made for Equipment as 








lows: 
fo Atchison St.L.@8.F. Colo. Mid 
System. System. Railway. 
LOCOMOTIVES... ...--eee---eneeeee $32,807 63 $26,213 94 
Passenger Cars......-.-...---.. 8,228 27 6,121 92 
Freight and other Cars......... 61,885 55 39,046 79 
Shop Machinery, ete........... 16,394 85 1,42176 $2,79319 
Total .....2 cece sercccsocee-oe $122,316 60 
Less Tugs and Lighters sold 
(S80. Cal. BY.) cccccccccccsece 5,600 00 
QA, since cuwsndcascotacacebes $116,716 60 72,80441 $2,793 19 


There were also rebuilt, the cost of which was charged to 
Operating Expenses, by the Atchison System, 6 Locomotives, 
4 Passenger Cars, 70 Freight Cars, and 1 Service Car, at a cost 
of $71,264 58; by the St. Louis & San Francisco System, 5 
Freight Cars, at a cost of $3,134 41; and by the Colorado Mid- 
land Railway Company, 5 Freight Cars, at a cost of $2,176 92. 

Increased traftic demanding additional Equipment, in Jan- 
uary the following Rolling Stock was acquired: 13 Baggage 
Cars, 15 Caboose Cars, 20 Chair Cars, 250 Refrigerator Cars, 
300 Coal Cars, 374 Flat Cars, 500 Stock Cars, 2,300 Box Cars 
and 82 Locomotives, at a cost of $2,500,323, which was pro- 
vided for by the creation of a Trust designated as Equipment 
Trust, Series A, upon which $2,500,000 five per cent Bonds 
were issued, dated January 1, 1892, secured by the Rolling 
Stock mentioned. $250,000 of these Bonds are redeemable in 
each year, the whole to be finally retired at end of ten years. 
Interest is payable July and January on all outstanding bonds 
until final maturity. {t was intended at time of creation of 
this Equipment Trust that payment of the principal and inter- 
est of the Bonds would be made from earnings of the Railway; 
but in the Income Bond Conversion Plan adopted, in Circular 
68, of May 25, 1892, provision was included for funds necessary 
to meet hoth principal and interest of the Equipment Bonds as 
they matured. The Equipment Trust referred to in last An- 
nual Report has been canceled, and all the Equipment it cov- 
ered placed under the mortgage indentures of the Company, 
as fully explained in Circular 68, given at length hereinafter. 

On November 1, 1891, the principal of the Guarantee Fund 
Six Per Cent Notes of the Company, issued in amount of 
$9,000,000 in 1888 (before the Reorganization of the Company, 
October 15, 1889), of which $2,000,000 were in Company’s 
Treasury, felldue, Careful consideration by the Management 
resulted in decision to extend these notes for a period of two 
years, or until November 1, 1893, which was done successfully 
under the plan contained in the following circular: 


OFFICE OF THE 
ATCHISON TOPEKA & SANTA FE RAILROAD CO. 
P. O. Box 346. No. 95 MILK STREET, 
Boston, September 28, 1891. ; 
Circular No. 67, 
To the Holders of the Guarantee Fund Mortgage Six Per Oent Notes, 
Atchison Topeka & Santa Fe Railroad Company: 

THE GUARANTEE FUND MORTGAGE SIX PER CENT NOTEs of the 
Atchison Company, issued Noy. 1, 1888, ard due Noy. 1, 1891, for 

,000,000, and of which the Company has acquired since their issue, 
and has now in the Treasury, $2,000,000, leaving $7,000,000 outstand- 
ing and in the hands of yourselves, are upon an underlying lien to the 
GENERAL MORTGAGE FouR PER CENT GOLD BOND INDENTURE of the 
Company, dated October 15, 1889, which originated with the Financial 
Reorganization of the Company, under which, as well, provision was 
made for the retention by the Union Trust Company of New York, as 
Trustee, of GENERAL MORTGAGE FOUR PER CENT GOLD Bonps, of an 
équal amount of such bonds, $9,000,000, to provide for ultimate re- 
tirement of the GUARANTEE FUND NOTES. 

The Directors of the Atchison Company believe that, with the en- 
couraging prospects of the property, it would be more advantageous 
to the Company to defer retirement of the GUARANTEE FUND NOTES 
two years, or until November i, 1893, the GENERAL MORTGAGR Four 
PER CENT GOLD Bonps reserved to continue with the Trustee until 
—= for purpose of such retirement. 

he Company now off-rs to the holders of the GUARANTEE FuND 
MORTGAGE SIX PeR CENT Notes the right of such extension at par, 
with a cash commission of one per cent, to be paid by the Company to 
such holders as will signify their assent ou or before Octover 20th 
proximo. 

Tha Notes of those holdors whe have not assented to extension by 
October 20th proximo, will be acquired and paid for in full,on or 
before November ist, by a Syndicate whch will extend the NoT#s upon 
the terms offered to present hoiders. 

Holders are respectfully asked to promptly communicate their 
wishes in writing to J. W. REINHART, VICE-PRESIDENT, 95 Milk Street, 
Boston. Those who assent will be notified when to present their 
Notes at the office of the Company for indorsement, affixing of new 


coupon sheets and receipt of cash premium. 
By order ot the Board of Directors, 
GEORGE C. MAGOUN, Chairman. 


J.W. REINHART, Vice-President. 

Circular 66 of April 7, 1891, and supplements of May 5 and 
June 3, 1891, printed in full in last Annual Report, related to 
your Company's offer to purchase the outstanding First Pre- 
ferred Stock of the St. Louis & San Francisco Railway Com- 
pany, in all 45,000 shares, and progress towards acquisition of 
the stock reported. An opposition to the proposal of your Com- 
pany was aiso referred to. Your Management now reports 
that during the year just closed various actions brought by 
such opposition were defeated, until finally all opposition was 
withdrawn. Your Company has now acquired the entire 
First Preferred Stock issued, with exception only of about 200 
shares, which are now in process of exchange. The St. Louis 
& San Francisco Railway property is now in your full con- 
trol, practically all of its First Preferred, Preferred and Com- 
mon Stocks having now been secured and in your possession. 

On November 1, 1891, the First Mortgage Railroad and Land 
Grant 6 per cent Bonds of the Central Division of the Atlantic 
& Pacific Railroad Company, in amount $1,189,905, became 
due. Ina financial plan of Atlantic & Pacific Railroad Com- 
pany, dated January 9, 1882, 6 per cent Bonds under a new 





mortgage indenture, n same amount, and due in 1922, were 
provided to take up the bonds now referred to; but the ex- 
change was not made. Under the Atlantic & Pacific Railroad 
Company’s indenture of October 5, 1886, with the Mercantile 
Trust Company of New York, an issue of $20,000,000 General 
Mortgage 4 per cent Gold Bonds was authorized, and the 
Bonds executed to be exchanged par for par for $16,000,000 6 
per cent First Mortgage Bonds of 1910 on the Western Divi- 
sion and for $2,800,000 new Central Division First Mortgage 
6 per cent Bonds of 1922 of the Atlantic & Pacific Railroad. 
The new General Mortgage Bonds were guaranteed by the 
Atchison and St. Louis & San Francisco Companies. All of 
the Western and Central Division Bonds, amounting to $17,- 
604,000, were so exchanged and deposited with the Trustee 
named in trust for the two guarantor Companies, leaving in 
the possession of the Trustee $2,396,000 of Guaranteed General 
Mortgage 4 per cent Bonds, $1,190,000 of which were for ex- 
change of a like amount of the new Central Division 6 per 
cent Bonds of 1922 (being those referred to above as deposited 
with the Central Trust Company of New York for exchange 
with the holders of the $1,180,905 Central Division Bonds due 
in 1891) and $1,206,000 for exchange for any other bonds 
thereafter issued under either of the Western Division Mort- 
gage of 1910 and Central Division Mortgage of 1922. To effect 
the exchange of the bonds due November 1, 1891, your Man- 
agement issued the following Circular: 


ATLANTIC & PACIFIC RAILROAD CO. 
No. 95 MILK STREET, 
Boston, October 20, 1891, 


To Holders of Atlantic & Pacific Railroad Comnany’s Central Division 
First Morigage Six Per Cent Bonds, Due Nov. 1, 1891. 

Holders of these bonds, principal of which is due Nov. 1, prox., are 
notified that they can present their bonds with final coupon, also due 
Noy. 1, for payment at offices of this company in Boston, or BARING, 
MaGoun & Co., 15 WALL 8T., NEW YORK, On and after Nov. 1 prox. 

Holders are also notified that they have the option until Nov. 10 
prox. of accepting in exchange for their bonds at par, with cash bonus 
of 25 per ceut, ATLANTIC & PACIFIC RAILROAD COMPANY’S GUARAN- 
TEED TRUST FouR PER CENT GOLD BONDS, GUARANTEED BY THE 
ATCHISON TOPEKA & SANTA FE RAILROAD AND Sr. Louis & SAN 
FRANCISCO RAILWAY COMPANIES, principal of which due Jan. 1, 1937, 
with interest coupons attached, payable January and July in each year. 

Holders accepting this option will receive for each one-thousand- 
dollar A. & P. Central Division bond, with final couvon of Nov. 1, 1891, 
accompanying, 

A. & P. Guaranteed Trust 4 Per Cent Gold Bond 

(with all coupons attached, beginning with that 

due Jan. 1, 1892, containing accrued interest four 

months), 

In Bonds, par and accrued interest........ ocennces ° 

Cash Bonus, 
25 per cent of $1,000.......... eee rinbecinkene $250 00 
Less accrued interest as above...... ......-...06 


Final coupon of Noy. 1, 1891, A. & P.,C.D.,6 236 66 
UI I is cisidiiccndinsnscscccecéecsonassees 3000 


$1,013 34 


Tt Cagle. scacsccce savncswen puiasacemespeaonnen da sabilitit 266 66 
Be ik cade naa acca badakennaneaenaneieuaas $1,280 00 


Holders desiring to avail themselves of the option will address J, W. 
REINHART, Vice-President, 95 Milk 8t., Boston. 
GEORGE CU. MAGOUN, Chairman. 


J. W. REINHART, Vice-President. 

Under this plan the First Mort. and Land Grant 6 p. c. Bonds 
due Nov. 1, 1891, in entire amount $1,189,905, were retired. 

To protect your valuable Coal Interests and to reduce cost 
of transportation of coals mined for your Company and con- 
sumers west of the heavy grades of the Raton Mountain, all of 
your other coal properties being located east of that section— 
with the single minor exception of the San Pedro mines, your 
Management deemed it politic in January last to acquire 
ownership of all the interests owned by the Cerrillos Coal 
Railroad Company, included in which are about 26,000 acres 
valuable coal lands situated at Cerrillos, New Mexico, on your 
lines. This property was purchased through the issue of 
$1,000,000 Four per cent T'welve-year Sinking Fund Bonds of 
the Cerrillos Coal Railroad Company, guaranteed by the 
Atchison Company. The principal and interest of these bonds, 
it is anticipated, will be paid from net revenues from the 
property to which they relate. The mines are now open and 
operations progressing, and the returns to your Company are 
expected to be in every way satisfactory. 

Your Management having under its direction the Financial 
Rehabilitation of your Company and its Auxiliaries, the needs 
of which became apparent in the year 1888, and upon which 
Circular 63, of October 15, 1889, printed in full in Annual Re- 
port of 1890, was duly issued and its provisions carried out in 
due course, in order to bring all the Securities underlying your 
properties to a fixed and permanent basis, pee the In- 
come Bond Conversion Plan contained in following Circular : 


PLAN OF INCOME BCND CONVERSION 
ATCHISON TOPEKA & SANTA FE RAILROAD CO. 
Circular No, 68.—May 25, 1892. 
OFFICE OF THE ATCHISON Top. & S, Fe RR. Co., ) 
No, 95 MILK STREET, § 
CIRCULAR No. 68. 
Boston, May 25, 1892. 
To the Income Bondholders of the Atch. Top. & S. Fe RR, Co. 

On October 15, 1889, Circular No. 63, containing Plan of 
Financial Reorganization of your Company, was issued. 

This Plan, which was fully accepted in due course, related 
to all your properties, including Railways Owned 6,960°08, and 
Operated, 7,178'91, miles, the details of which, as well as the 
necessities of complete rehabilitation of the same, are fully 
set forth in the circular, pes : 
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The Operations of this railway mileage for the year ended 
June 30, 1889, were: 
Gross Earnings................- hicdintcagn annie iedhiaiaiiigl $27,572,868 90 
Bet Barnings...........c0cccccseccccsccescsccscccssccesess 6,772,390 71 
While the absolute and obligatory Fixed Charges of the 

Company for the same year, including Interest on Bonds: 

Car Trusts, Sinking Funds, Taxes, Rentals, etc, were.$11,200,000 00 


Showing an Annual Deticiency, without considering 
Improvements of any kind, of...... Gita Rinasiinipibombind $4,427,609 29 
This condition of affairs and the existence of a large Float- 

ing Debt created the necessity for urgent and radical treat- 

ment through scaling of the Fixed Charges to within the 

Operating possibilities of the Railways. To accomplish this 

the General Mortgage Four Per Cent Bond with Fixed interest 

and the Income Second Mortgage Five Per Cent Bond with 

Contingent interest (if earned, after due regard for Improve- 

ments) were created. The CHARGES of your Company were 

thus reduced to 
FIXED AND OBLIGATORY: 


For Interest on General Mortgage Bonds, Taxes, 
Rentals, etc..... acouce Sitekthieennenesiethtaiaebie eaennil $8,000,000 00 


CONTINGENT: 

For Interest on Income Bonds (if earned after Improve- 

PG CUD xa ckecccdicsvcssaeddesanastiesdbnteennehacesqunieee ae 

The Plan included the provision of a Cash Fund which was 
thought sufficient for the early improvement of the properties, 
which would as well enable some payment to be made on the 
Income Bonds from the beginning of operations under the 
Reorganization. ‘ 

Improvements then found absolutely neeessary, which had 
been postponed from lack of funds, were prosecuted as vig- 
orously and judiciously as possible, and efforts in that direc- 
tion were largely reflected through the RESULTS, which are 
exclusive of Net Earnings from sources other than railroad 
operations : 

IN THE YEAR TO JUNE 30, 1890. 


The Gross Earnings were.................... sseenceanhund $31,004,357 03 
Gain over previous year (124);9 per Cent) ..........0.-...+ 3,431,438 13 
BP I, winced ccuqsageucascessscccoees 460s tema - 10,083,970 77 
Gain over previous year (48%19 per cent)..............00. 3,311,580 06 
YEAR TO JUNE 30, 1891. 
nes GRO. «as nncdbascnactadsdedsctnsessnnstadane «+. $33,663,716 18 
Gain over 1889 (221,09 per cent)......... oa0nee en «-eee+ 6,090,847 28 
et Pa nasescescnesenn péhiionniaanaknehenedeasens . 9,620,546 54 
Gain over 1889 (42 per cent)............... aaaidinebigubiis 2,848,155 83 


YEAR TO JUNE 30, 1892.* 

-$35,771,702 00 
. 8,198,833 10 
- 10,886,218 00 
4,113,827 29 


Gross Earnings.......... 
Gain over 1889 (297,9 per cent) 
Se P, ccinenqwdadcccquessans Sccceessoce- cee ° 
Gain over 1889 (60719 per CeNt)......cc-ccccccccccccccces 





* Partly approximated. 


These increasing returns did not result from extraordivary 
crops, but reflected natural conditions from the steady growth 
of the country through which your mileage extends, and are 
such as to insure confidence of the Management in their con- 
tinuance, The Company is the owner of large interests in 
Coal and other Properties and of Securities from which a large 
net revenue per annum is obtained, and which, added to Net 
returns from Railway Operations, make Aggregate of Net 
Earnings for each of the Fiscal Years above stated, as follows : 
Aggregate Net Earnings Fiscal Year to June 30, 1890..$11,195,919 56 

- ” = ~ « June 30,1591.. 10,390,702 76 
June 30, 1892.. 11,736,218 00 


In the Income Bond created under the Plan of Reorganiza- 
tion, it is provided that it is optional with the Management 
that the cost of all Improvements made on the properties shall 
be deducted before interest is paid, and, as the fund provided 
under the Reorganization Plan became exhausted, these de- 
ductions hai to be made, leaving a diminished rate of interest 
for the Income Bond coupons, viz., 2°94 per cent in the first 
— 2 per cent in the second, and 244 per cent now declared 

or the year just closing. 

With the experience the Management has now obtained in 
operation of the properties, it is believed that the Improve- 
ments for several years to come should not be less than from 

2,000,000 to $3,000,000 per annum, iocluding Equipment re- 
cently acquired under Car Trust and such other Rolling Stock 
as mon be deemed necessary for the future wants of the road. 

With Improvements satisfactorily provided for, the Earning 
Power of the properties should be increased through reduc- 
tions in Operating Expenses, secured by substantial and ad- 
equate additions to Plant. 

The Improvements in question relate alone to Tracks, Road- 
bed, Buildings, Machinery and Rolling Stock on existing 
mileage of the Atchison Topeka & Santa Fe Railroad System 
as described in Circular 63, which excludes the, lines of the 
St. Louis & San Francisco and Colorado Midland Railway 
Companies, each of which has independent means for such 


p S. 

The Improvements made on the Railway lines from October, 
1889 (period of Reorganization), to June 30, 1892, other than 
Rolling Stock not built at Company’s Shops, and exclusive of 
Repairs and Renewals of Plant and Equipment charged into 
Operating Expenses (which more than offset depreciation), 
will amount to $4,900,000, additional to which there were pur- 
chased in years 1890 and 1891 Cars and Engines to the value 
of $2,508,945 48, which were placed under a Trust which will 
now be canceled and this Rolling Stock enter directly under 
the Mortgage Liens, making an aggregate of NEW VALUES in 
Improvements and Equipment added to the property to June 
80, 1892, of $7,408,945 48, to which will also be included from 


“ “ “ “ “ 


Cars and Engines now being delivered under Equipment 
Trust Series A. 

It is the opinion of the Management that the time has now 
arrived when all of the obligations of the Company can be re- 
turned to a Fixed Basis, sufficient funds provided to take care 
of all of the Improvements of the road required for at least 
four years, and, if necessary, a longer period, and at the same 
time the restoration of the junior Bonds and Capital Stock of 
the Company to a more permanent and stable market value, 
with assured returns on the first and probable balances for the 
latter. 

With the foregoing facts presented, the Management offers 
the following to the INCOME BONDHOLDERS of the Company: 
PROPOSED CONVERSION, 

A Second Mortgage, under which the issue of bonds will be 
as hereinafter stated, dated July 1, 1892, to expire July 1, 
1989, covering all the properties of the Atchison and Auxiliary 
Companies named in Circular 63 of October 15, 1589, has been 
created, next in lien to the General Mortgage, under which 
Coupon Gold Bonds in denominations of one thousand dollars 
($1,000) and five hundred dollars ($500), and Registered Bonds 
of five hundred dollars ($500), one thousand dollars ($1,000), 
ten thousand ($10,000), and fifty thousand dollars ($50,- 
000) each will issue, with FIxeED INTEREST payable October 
and April in each year. Scrip in denomination of one hundred 
dollars ($100) will also issue bearing Interest payable when 
converted into Bonds. 

The Bonds under this Indenture will ail have the same 
security, and will be issued in two classes, viz. :— 

Class ** A: $80,000,000. 
To draw FIXED INTEREST, payable October and April. 







3 months, ending Sept. 30, 1892..at rate of, per aunum, 24 p. cent. 
lst Year, ending Sept. 30, 1893. sad « oe 2s p. cent. 
2d Year, ending Sept. 30, 1894.... “ : : 3 p. cent. 
3d Year, ending Sept. 30, 1895.... “ ze 2 32 p. cent. 
4th Year, ending Sept. 30, 1896, and 

thereafter until maturity.......... - = 4 p.cent. 


Thes> bonds will be delivered to holders of present Income Bonds , 
par for par, without expense to them, and at the sume time and place 
such exchange is made a certificate for the sum of 24g per cent inter- 
est declared payable on Income Bonds by the Management, from 
operations of the year to June 30, 1892, will be delivered, payable 
September 1, 1892. The INCOME BoONDs deposited for exchange 
should have therewith CouvoNn No. 3 OF SEPTEMBER 1, 1392, and all 
subsequent Coupons. The CLASs A SECOND MORTGAGE GOLD BONDS 
to be delivered in exchange forIncome Bonds will have attached 
a Coupon for three months’ [nterest due and payable October 1, 
1892, at rate of 2'9 per cent per annuw, and subsequent Coupons 
for Interest payable Semi-annualiy on April 1 and October 1 in each 
year as provided. The present Iucome Bonds sv received will be de- 
vosited with the Union frust Company of New York, Trustee of the 
New Second Mortgage, as part of the security of the Second Mort- 
gage Gold Bonds, thus giving to these bonds, in addition to the Sec- 
ond Mortgage, the eutire lien now given by the Genera! Mortgage to 
secure the principal of the Income Bouds. 

7 * * a » ~ 


Class ** 8B,’ 320,000,000. 

To draw FIXED INTEREST, payable October aud April, at 4 per cent 
per aunum. 

These bonds to be issued in no greater sum in any one year thap five 
millions of dollars ($5,000,000), and ouly by the Trustee upon certifi- 
cate of the Board of Directors of the Company duly furnished that 
the proceeds shall apply to spocitic In.provements (including Equip- 
ment) therein named on the mileage of the Atchison Topeka & 
Santa Fe Railroad System as it existed as of July 1, 1892, exclusive 
of the mileage of the St. Louis & San Francisco Railway System and 
the Colorado Midland Railway. In the even: that the Improve- 
ments in auy one year shall uot be — to the proceeds of the 
$5,000,000 of bonds, it is understood that the surplus proceeds of 
such vonds shall apply in the next year followiug to Luprovements 
for such year, but to no greater amount than the proceeds of 
$5,000,000 of bonds in any oue year. so that while provision is made 
that bonds can issue in any one year to the limit of $5,000,000, the 
——- of the same may apply to more thau the four years covered 

y the $20,000,000 of bonds; and it is also understood that the pro- 
ceeds of none of these bonds shall apply to the extension of the Com- 
pany’s lines beyond the mileage referred to. 


The foregoing issues, of which the use of the Class B Second 
Mortgage Gold Bonds $20,0€0,000 extends over a period of not 
less than four years from July 1, 1892, will amount in the ag- 
gregate to $100,000,000 when all the Class B Bonds are issued, 
and at the end of four and one-quarter years from July 1, 
1892, become bonds of one class only, at same rate of interest 
per annum, viz.,4 per cent. Under this new Mortgage the 
right is reserved to the Company to issue Second Mortgage 4 
per cent Gold Bonds only after the fullamvount of the $20,000,- 
000 Class B Bonds shall have been issued to an amount not in 
any one year exceeding $2,500,000, for the same specific pur- 
poses, on the same mileage and under the same conditions as 
py for the issue of the Class B Bonds, to a total limit of 


* 


bd 


000, 
Under this Plan, the Fixed Charges of the Company for 
four years, beginning with July 1, 1892, with no Contingent 
Charges excepting such as will pertain to dividends on Capital 
Stock, will be as follows :-— 
FIXED CHARGES FIRST YEAR, BEGINNING JULY 1, 1892, 
Taxes, Rentals, Interest on Gen. M. 4 p. c. Gold B'ds, etc. $8,000,000 


214 per ct. ou $80,000,000 Class “A” 2d Mort. Gold B’ds.. 2,000,000 
4 per cent on $5,000,000 Class “B” 2d Mort Gold Bonds.. 200,000 
Total Obligatory Fixed Charges ahead of Capital Stock, 

First Year........ LGPIACKdeL RENEE DLA adDNKERA SORE $10,200,000 
FIXED CHARGES SECOND YEAR, BEGINNING JULY 1, 1893. 
Taxes, Rentals, Interest on Gen. Mort. Gold Bonds, etc... #8,000,000 

2s p. c. Interest on Class “A” $80,000,000 2d 
Mortgage Gold Bonds, 3 mos.................. $500,000 
3 per cent Interest on Class “A” $80,000,000 
d Mortgage Gold Bonds, 9 mos..... shennan --- 1,800,000 2,300,000 
4 per ct. on $10,000,000 Class “B” 2d Mort. Gold Bonds. . 400,000 
GOR cos. ceces aeons ocnadbreeen dtesebsnceccocessodescecceds $10,700,000 





the operations of this Plan the additional sum of $2,500,000 in 
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TOTAL FIXED CHARGESJTHIRD YEAR, JBEGINNINGHULY 1, 1894. 5 
Taxes, Rentals, Interest on Gen. Mort. Gold Bonds, ete .. é ° 


r cent Interest on Class “A” $80,000,00) : 4309 
bi Mortgage Gold Bonds, 3 Aah ce einem $600.00 
31g per cent Interest on Clase “A” $30,000,000 
24 Mortgage Gold Bonds, 9 mos .............. 2,100,000 nap 7 00,000 








~ §600,000 


4p. 6. Interest $15,000,000 Class ‘“B” 2d Mort. Gold Bas. 
$11,300,000 


Total... ..ccce-- Scdbdesebkdvhbdsssecdhsdhdeaccereetenedeas 
TOTAL FIXED CHARGES FOURTH YEAR, BEGINNING JULY 1, 1895. 


Taxes, Rentala, Interest on @en. Mort. Gold Bonds, etc... $8,000,000 
215 per cent Interest on Class ‘‘A” $80,000,000 





2d Mortgage Gold Bouds, 3 mos.....-... magne « 700,000 
4 per cent Interest on Class “A” $80,000,000 
da Mortgage Gold Bonds, 9 mos..........---.. 2,400,000 3,100,000 








4p. c. Interest on Clasa “B” $20,000,000 2d M. Gold Bds. 800,000 | 
11,900,000 |. 


BOCA. 2... ccccccscccecccscccccocscccccesecceeececceses sovcee 
The Fixed Charges for the FIFTH YEAR, and thereafter, pro- 
vided no further issue of Second Mortgage Bonds should ie | 

found necessary, will be 
Taxes, Rentals, Interest on Gen. Mort. 4 p.c. Gold Bonds. $3,000,000 | 
000,000 


4p. c. Interest on $100,000,000 2d Mortgage Gold Bonds. 4, | 
WN 60 cds vidénovcs Te te ne eT eee $12,000,000 





In case the Improvements in any of the years above noted 
call for less than the proceeds of $5,009,000 Second Mortgage 
Gold Bonds, the Fixed Charges will be proportionately lower. 
This includes Car Trust, Series ‘‘A,” Atchison Company, in| 
total amount $2,500,000. The first Car Trust of 1890-91 pro-! 
posed to have been iseued, in amount of $2,503,945 48 has | 
been canceled ; and the Rolling Stock turned in under the | 
lien of the General Mortgage and Second Mortgage Bond | 
Indentures. 

DEPOSIT OF BONDS FOR EXCHANGE. 4 

INCOME BONDS WILL BE RECEIVED FOR EXCHANGE UNDER THIS 
PLAN, RUGINNING WITH JUNE 1ST, 1892, BY THE FOLLOWIN * APPOINTED 
meine UNION TRUST COMPANY OF NEW YORK, 

AT OFFICE OF ATCHISON COMPANY, 95 MILK S8t., Boston. 
UNION TRUST COMPANY OF NEW YORK, 
80 Broapway, NEw York CITY. 
BARING BROTHERS & COMPANY, LIMITED, 
3 BIsHOPSGATE-WITHIN, LONDON, E. C. 

Holders forwarding bonds from distant points in America 
should ship them, by express, to the Union Trust Company of 
New York, 80 Broadway, New York City. 

Holders in foreign countries should ship their bonds to 
Baring Brothers & Company, Limited, London. 

All expenses of transmission of bonds delivered at either of 
the above Agencies will be paid by the Atchison Company. 

Pending preparation of engraved bonds, the work upon 
which is proceeding with dispatch, Negotiable Certificates of 
the Company and Depository will be delivered Income Bond- 
holders, to be exchanged without unnecessary delay for the 
former in due course. Application to list these Certificates 
will be promptly made to the several Stock Exchanges in 
Boston, New York, and abroad. 

Income Bond Scrip of any class will be received for ex- 
change, the same as the bonds, in amounts not less than $100, 
and in even hundreds or thousands. 

Holders of auy of the bonds called for exchange under 
Circular 63 of October 15, 1839, upon presenting their bonds 
to any of the Agencies mentioned, can effect the original and 
present exchanges at the same time. 

TO BNABLE THE COMPANY AND ITS AGENCIES TO PROMPTLY 
CARRY OUT THE EXCHANGE OFFERED HEREIN, HOLDERS 
SHOULD DEPOSIT THE INCOME BONDS BEFORE JULY 15, 1892. 








FLOATI'G ASSETS 


SUBSCRIPTION TO SECOND WORTGAGE 4 PER OENT 
GOLD BONDS CLASS *B.” 

The Management considers at present a fair basis of market 
value of the new Second Mortgage 4 per ceat Gold Bonds 
Class *‘ B” to be 70. 

Holders of Income Bonds depositing their Bonds for ex- 
change are invited to subscribe to any amonnt of $5,000,000 of 
these bonds, which will be authorized to be issued for Im- 
provements to be made for the first year, beginning with July 
1, 1892, at a price of 67, the bonds allotted to carry all cou- 
pons for Interest at 4 per cent from July 1, 1892. 

Each depositor of $1,609 in Income Bonds will b2 entitled to 
subscribe for $100 of the new Second Mortgage Class ““B” 
Four Per Cent Bonds, In the event of applications exceeding 
the total amount to be offered for subscription, the excess will 
be adjusted in prorortion to holdings, 

Arrangements have been made by which this su»scription 
has been underwritten, a syndicate having been formed to 
take all the bonds not availed of by Inc»me Bondholders, 

SUBSCRIPTIONS WILL BE PAYABLE aS FOLLOWS : 

10 per cent in cash to accompany application. 

25 per cent upon allotment. 

25 per cent within 30 davs after allotment. 

20 per cent within 60 days after allotment. 

20 per cent within 90 days after allotment. 

Payments may be anticipated upon any day upon which 
instalments are due, ani interest will be allowed thereon at 
the rate of four per centum per annum. 

Tne SUBSCRIPTION LIST will close on the 1sT of JULY, 1892. 

ALL CASH PAYMENTS under this Subscription will be made 
to the ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, 95 
MILK STREET, BOSTON, and at its Fiscal Agencies, Messrs. 
BaRING, MAGOUN & COMPANY, 15 WALL STREET, NEW YORK, 
and Messrs. BARING BROTHERS & COMPANY, LIMITED, BISH- 
OPSGATE-WITHIN, LONDON, E. C., ENG., at all of which places 
blanks will be furnished as may be required. Receipts will be 
issued by such depositories as Agents for the Subscrib2ra upon 
the understanding that the moneys received shall b2 held in 
trust, not to be paid for the uss of the Riilroad Company 
until the Directors of said Company shall officially announce 
that the Plan of Conversion has become effective. 

ORAL AND WRITTEN INQUIRIES Concerning this Pian and 
applications for Circulars and blanks for use tiereunder can 
be made of Messrs. BARING, MaGoun & Company, 15 WALL 
STREET, NEW YorK City, Messrs. BARING BROTHERS & ComM- 
PANY, LIMITED, LONDON, ENG., and of J, W. REINHART, VICE- 
PRESIDZNT, ATCHISON COMPANY, 95 MILK STREET, BOSTON. 

By order of the Board of Directors, 
J. W. REINHART, GEORGE C. MAGOUN, 
Vice-President. Chairman, 


Toi; plan has now been, in effect, fully carried out, to this 
time almost the entire issue of Five Per Cent lncome Bonds, 
in amount $30,000,000, having been surrendered for exchange 
into Class ‘‘A” Second Mortgage Bonds. The Class ‘*B” Sec- 
ond Mortgage Bonds, to is:ue in first (current) year $3,00),- 
000, have been sold, and the proceeds will be applied to Im- 
provements, your properties, as provided, includiag payment 
of principal and interest Equipment Trust Series ‘‘A” Bonds, 
accruing and payable to June 30, 1893. 

The current financial condition of all your propertis, as of 
June 30, 1892, exclusive of acc»unts between the Companies, 
is exemplified in the following statement, wherein all floating 
assets and liabilities of all the Companies are detaile1 and 
consolidated: 





AND LIABILITIES. 





A.T.€8.F. (St.L. Kan. 


! 


Oity Atlanticd Paci-| St. Louis & San |Oolorado Mid-|ToTAL ATCHIBON 





RR. Co. €Col.RR.Co. | JieRR.Co. | Francisco Ry. Oo. land Ry. Co. GENERAL Sys. 
CASH ASSETS. | 
ACCOUNTS RECEIVABLE........ cccccccccccccce $3,971,478 18 $7,407 99, $415,063 07 $673,475 74 $238,59246 $5,306,017 44 
SD ERTIES. caved adccndsesssrenedonewen 562,507 14 — | —_ -- | 7 | 562,507 14 
a ccieestitdnkieabactnnetdaactniaeeaiencaaes 4,471,352 56 404 52, 452,250 74) 420,798 49 32,531 83) 5,377,338 14 





$9,005,337 88) 


$1,094,274 23 ~ $271,124 29 $11,245,862 72 











SECURITIES IN TREASURY AND AVAILABLE: 


$7,812 51, $867,313 81) 


$2,677,791 23 


/ | “a 





















































4 per cent General Mortgage Bonds ..... | $2,677,791 23 _ -- _ 
5 per cent Income Bonds (2a Mort ) ........ | 451,201 00 _ - | _ 451,201 00 
WENGE FUNG NOtOS 2... 0cncessccscccscece] 2,000,000 00 - _ | ~ } _ 2,000,000 00 
8t. L. & 8. F. Ry. Co. Consol. Mort Bonds..| 3,777,700 00 ses | aa | $2,700,900 00 — | 6,478,600 00 
Col. Mid. Ry. Co. Consol. Mort. Bonds....... -- _ | — | — | $1,638,000 00 1,638,000-00 
| $8,906,682 23 = “a $2,700,900 00 $1,638,000 00 $13,245,592 23 
TOTAL CURRENT ASSETS ....cccccccccoces | $17,912,030 11 7,81251 $867,313 81) $3,795,174 23) $1,909,124 29 $24,491,454 96 
a ———— = ——— | ——————— | a i 
CURRENT LIABILITIES. | | } 

INTEREST ON BoNDS DUE JULY 1, AND Past, | | 
WOR, FOE CIB FOR. cece 6 sciccacctsccoss | $2,843,548 93. _ £379,310 00, $618,503 00, $14,825 00 $3,856,186 98 
DIVIDENDS, ETC., PAST DUE, NOT CALLED FOR.| 1,221 00 a ~ coer 14,700 00! — 15,921 00 
ACCOUNTS PAYABLE (due July, Aug. &Sept)...; 4,309,79092  $10,08617) 358,863 28) "561,337 06, 273,31123 5,513,388 66 
| ES EEITON PCED COPE os | $7,154,56090 $10,08617 $738,173 28 $1,194,540 06) $288,13623 $9,385,496 64 
MN DS 6 «.dcratipiticmkandscinbad anand iam | *6,525,000 00) — — | 100,000 00) _ 6,625,000 00 

ACCRUING OBLIGATIONS DUE JULY Tv DEC.— | H | | 
PN ono.saes: Se psddeeud cenadteadoes senasninned | 541,883 09 $1,721 48 = 73,473 31) en 617,077 88 
I CE ND x6. cdninis dnssesetncvcnseanes | 2,100,200 00! - oe | 315,150 98) 113,583 33 2,528,934 31 
DN ot oi sl acucnicndaneapnnanrabaaaamenedls = _ 109,066 59! — _ 109,066 50 
SING 5 dccinakeedcsvaesnsnaiwedecces | 125,000 00, — — 41,708 39) _ 166,708 39 
TOTAL CURRENT LIABILITIES...........-| $16,446,643 99 | $11,807 65, $847,239 78). $1,724,872 74, $101,719 56| $19,432,283 72 

MATERI4L AND FUEL ion | CT ee ae ee 
ON Hawp for railway operation subsequent | | | 

OS IAEA LR ET $1,123,339 19 $4,42611' $121,345 06 $246,785 51| $149,776 03! * $1,645,671 90 





* Includes financing 3t Louis & San Francisco and O»!. Mid. Ry. Cos. under the brn jssues of those Companies and fally provided for 
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Detailed and complete Financial and Statistical statementsof gregated or Grand Atchison System of railroads of 9,338-59 
your several properties follow. The General Accounts of the average operated mileage and actual total, as of June 30, 1892, - 
Atchison; St. Louis & San Francisco, and Atlantic & Pacific of 9,344°57 miles of railroad, is thereby reflected in the Gen- B. 
Railroad Companies all appear separate and distinct, because eral Balance sheets of the Atchison Company, Atlantic & 
the companies are not consolidated. In the Statistical and Pacific Railroad Company, St. Louis & San Francisco Rajj- 
Operating statements, however, details and results are shown way Company and the Colorado Midland Railway Company ; 
for the separate Operating Systems, that of the Atchison of while the Operating and Statistical detail and results are fe- 
7,124°34 (average operated) miles and that of the St. Louis & ported through the statements shown under the heads of the 
San Francisco Railway System 1,883'78 (average —— Atchison System, St. Louis & San Francisco System and Col- 
miles, each of which Systems contains one-half of orado Midland Railway. 
the Atlantic & Pacific Railroad, each being equally, By order of the Board, 
interested. The Colorado Midland Railway Company’s GEORGE C. MAGOUN, 
affairs 359°42 (average operated) miles, both for Finan- Chairman, 
cial Accounts and Statistical detail, are shown separately J. W. REINHART, , 
and distinctly. The Financial or General Account of the Ag-| Vice-President and General Auditor. 
ATCHISON TOPEKA & SANTA FE SYSTEM. 
FINANCIAL AND STATISTICAL EXHIBITS. 
The Statements, following, correctly illustrate the Operations and Financial Condition of the properties of the Atchison 
Company for the period and to the time shown. Da ¥ ; ’ 
The Atchison Railroad System is reported in its consolidated form, effected through actual amalgamation of railroads 
and working organizitions, and the Financial Rehabilitation secured under Circular No. 63, of October 15, 1889, and its 
accounts contain the Atchison Company’s proportion of results of the several properties 7! owned with other Companies, 
J. W. REINHART, " 
Bostox, Mass., October, i892. Vice-President and General Auditor, 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY—CONSOLIDATED SYSTEM. 
Es” Sce Note at end of page. GENERAL ACCOUNT JUNE 30, 1892. 
See statement RESOURCES. 
for detail. CAPITAL. 
OB Bg Sn a eee e $87,686,345 65 
PROPERTY ADDITIONS DURING THE YBAR— 
New Construction..............0--- PIR eT Mere Car nT $199,934 08 
Improvements . - 819,666 84 
I iiccckccdinnismbienimeeda secaeene -- %2,557,855 55 3,577,456 47 $91,263,802 12 
PERMANENT INVESTMENTS— 
Property in Leased and Auxiliary Roads represented by Bonds issued by 
such Roads— F. 
Deposited with Union Trust Co. of New York, Trustee, under General Mort- 
RARE RES EECA EER AME ES IT IT an aes eitiie ieee $104,895,590 00 
Deposited with Sundry Tru as Collateral for A. T. & S. F. RR. Co., —_ 
EE Ch cinccinadsaxaadnscddnecngananddsncheeaeipenbelatinkasauiande 36,526,000 00 $141,421,590 00 
B-1, Property in Leased and Auxiliary Roads represented by Capital Stocks 
owned— ° 
Sundry Properties included in Reorganization $16,346,665 72 = 
St. Louis & San Francisco Ry. Co.............e 22,501,842 62 
Se EE Es Sic akdcanaaetessedathencnntiehensaddasenbsgutintinbatantn 6,310,624 32 75,159,182 66 : 
B-—2. Property in various Collateral Companies represented by Capital Stocks 
owned and wholly or partly pledged under General Mortgage Indeuture.... 722,533 66 
B-3. Indirect Investments represented by Capital Stoeks deposited with Union c 
Trust Co. of New York, Trustee, owned by Proprietary Companies whose : 
Stock and Bonds are pledged under General Mort. Indenture. (See contra.) 5,358,443 03 - 1,0] 
Bonds of Leased and Auxiliary Roads subject to exchange under Circular 63. 2,969,410 00 225,631,109 35 — 
aes $316,894,911 47 
Cc OTHER INVESTMENTS— Cap 
Sundry Bonds and Stocks owned by Company and not included in foregoing, Fra 
SGicascce ‘ghens etacencassentdbnetbdiontabnionneesacceereniaeben ebrinheseres $1,732,820 93 ex 
EEE IN OU CANIN. ccngnccccanescdnadevaresiesscéskesceunstncnmmebeees dbeeeann 2,075,873 96 3,808,694 89 oe 
SECURITIES DELIVERABLE UNDER CIRCULAR 63— Cap 
Four Per Cent General Mortgage Gold Bonds. ............cccesseceesscecccccces $1,111,745 16 : 
re ee ey Ie CI ictiled dbebsdtcnndtcccidcesesdbdtiedseasdanunsens 777,381 3u $1,889,126 46 . 
CAPRRAE: BROGE BR TARAGOET cccctns sin canasussnssnnsstessnesanceemmmeescsesecees 231,075 00 2,120,201 46 
-_ A 
DEFERRED. 
EQUIPMENT TRUST SERIES “‘ A”—Cost of Equipment in Trust to secure Equipment 
I EN ON cncgcupecenccdanentadsndedassaibemhdanianbinisiedgusiians $2,500,597 22 
SINKING FUND AND INTKREST, ACCOUNT OF EQUIPMENT TRUST BONDS, SERIES 
“A”—to be provided tor by issue of Second Mortgage 4 per cent Bonds under Fi 
ee Ci cinenanaeaebensieseceeaaed abksaaaneanebaseeeseemenion 187,500 00 AUT 
ee EEE eee ee 106,175 00 Isst 
J. W. REINHART, TRUSTEE—Pay ments on account of acquisition of St. Louis & : 
San Francisce Ry. Co. First Preferred Stock—for nine months’ interest from 
January 1, 1890, on St. L. & 8. F. Ry. Co. Consol. Mortgage 4 per cent Bonds... 125,000 00 
SUNDRY ADVANCES FOR SURVEYS, REAL ESTATE, ETC., Which will ultimately, when Tl 
SNORE, BS CRRROE 06 CONE GE PI a oie ones cecencsansananabaneccacsessace 129,766 72 Oct 
SUNDRY ACCOUNTS AFFECTING OPERATIONS PRIOR TO OcT. 1, 1889, likely to be Con 
ee ny cE ONION. cand dcwabionsseseetnsegnabebensabeneinanke 111,920 20 exp 
SUNDRY ACCOUNTS IN PROCESS OF ADJUSTMENT 449,438 59 as fi 
SUNDRY DEPOSITS FOR CONTINGENT PURPOSES. .......ccccccccccccccccccccccccccccce 50,711 06 A. 
dD DUE FROM SUNDRY AUXILIARY COMPANIES FOR ADVANCES, ETC..........0-2-0+-- 7,662,804 69 CHI 
E NEN NE APOE SUT SINNED canccnecenecdensunsdcdsccndanahsnnanstebsnhiedsanbeens 1,123,339 19 12,447,252 67 ST... 
A 8T.. 
CURRENT:! Osa 
ACCOUNTS RECEIVABLE: ATL 
Due from Agents, Companies, Individuals, and U. 8. Government in Current 
Operating and Traffic Account...... hEiiakied  dabmndannnimemdiaaa aaa $3,971,478 18 { 
— TEED SEE SEE MI 5 hich ccccnddcmnandnedddedstnainiaenesinadon e 2,217,977 14 
‘ASH : 
Titania nhpenethiens thceRnananninnneihiiabeninnktiankiinnekanitil $3,239,574 46 
IID Atniinciunctetnsins wamntitibaiiindacbansiadnaaiibiatititeseibdilehiidbiaimiadiciceadadennaenials 282,779 81 
FN ITT RL 705,214 O1 
Auxiliary Companies ................ oo cosececse Sebeeendcorrcenes sededesssosessussens 243,784 28 4,471,352 56 
SECURITIES IN TREASURY AVAILABLE FOR PAYMENT OF CURRENT OBLIGATIONS: 
Four Per Cent General Mortgage Bonds and Scrip................--.++ wonceses «ss $2,677,791 23 ] 
tua) ok A aaa 451,201 00 
CI ON SN a ci nial ee ellen ial trannies aha 2,000,000 00 
St. L. & 8. F. Ry. Co. Con. Mort. 4 per cent Bonds (Par, $3,777,700 00) at Cost... 2,246,681 22 7,375,673 45 18,036,481 33 *A, 
tA, | 
—_——————— So. 
$353,307,541 82 Bo. | 
Chi 
* $2,508,945 48 of this amount represents Equipment purchased in 1390-91 under proposed Equipment Bonds which have been canceled _ 
and property vested in the Company, as stated in Circular 63, of May 25, 1892. F. k 
NOT£—Includes At. Top. & Santa Fe RR. and leased lines; Gulf Col. & Santa Fe Rv.; Southern California Ry.; New Mecico & Arizona RR? (Gu 


onora Railway; one-half of lines jointly owned, viz.: Leav. Top. & So. West. Ry.; Mau. Alma & Bur. Ry.; Wich & West. Ry. For other 
Railroads comprising the system (St. L. K. C. & Col. RR. and At. & Pac. RR.) sez ineome accounts and general accounts ou other pages. 
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f GENERAL ACCOUNT JUNE 30, 1892 (Continued), 
=> LIABILITIES. 
59 CAPITAL. 
392 A CAPITAL, BIOOE ». ncccccancenecccscascess peadestennacesicanan PT ee ee ee $102,000,000 00 
‘en. B FUNDED DEBT: 
4 Four Per CENT GENERAL MORTGAGE GOLD BONDS: 
& Authorized Issue. .............-.ccceccecsccs-ccccccccccccces $150,000,000 00 
ail- Less amount reserved for future treatment......... Bhasin 19,676,000 00 $130,324,000 00 
ly ; FIVE PER CENT INCOME GOLD BONDS......000---eeeeeeesecneececsscecsecceeesee $0,000,000 09 
re- {In process of conversion into equal amount of Second Mortgage Bonds, 
the Class “‘A,” with fixed interest as provided by Circular 68, of May 25, 
Yol- 1892. Provision is also made under same Circular for issue of $5,000,- 
r~ ers Mortgage 4 Per Cent Bonds, Class “B,” in year beginning 
vuly 1, 1892 
GUARANTEE Fv - ae a acl i ad aaa aed inlaid hetin aimee sil 9,000,000 00 
CHICAGO & ST LocIs Ry. Co. Fixsst MORTGAGE 6 PER CENT GOLD BONDS.... 1,500,000 00 
an ST. JosepH ST, L. & SaNTA FE Ry. Co. FIRST MORTGAGE 6 PER CENT BONDS. 8,000 00 
. t EQUIPMENT TRUST 5 PER CENT BONDS, SERIES “‘A,”. 2.2.20 ceecne-cccceccescces 2, 500,000 00 223,332,00000 $325,332,000 00 
SUNDRY OLD BonpD ISSUES CALLED FOR DEPOSIT UNDER CIRCULAR 63.......--+- 1,577,910 00 
— UNION Trust Co. OF NEW YORK, TRUSTEE, CERTIFICATES, representing New 
Securities deliverable for Old Bonds deposited under Plan of Reorganization. 52,006 83 
SECURITIES OWNED BY VARIOUS PROPRIETARY COMPANIES, held in trust and 
deposited as Collateral under General Mortgage Indenture (sce contra.)...... 5,358,443 03 
SUBSCRIPTIONS ACCOUNT OF CIRCULAR 68........sceeeeeeseeenseneeecccceeeceeeees 1,600 0@ 
CURRENT. 
ACCOUNTS PAYABLE: 
on Due to Companies, Individuals, etc., in Current Operating and Traffic 
IE oat Snincdacsacddakebdecencnntessadddiatassnatpelaeissenmhumammastene $4,309,790 92 
OT iii dcindnnncuscdnnccacuhadsnndebebtnaceetiesenieninedn biiemase iad 6,525,000 00 
Lds BOND INTEREST MATURED: 
its Due July 1, 1892, on Four Per Cent General Mortgage Bonds and Scrip.... $2,606,436 00 
es Coupons Past Due, not Presented............. iwkes peataaa snaweirmadaei inal . 237,112 98 2,813,548 98 
INTEREST ON BONDS ACCRUED, BUT NOT DUE: 
Interest declared earned on Inceme Bonds for year ending June 30, 1892 $2,000,000 00 
Interest on Other 188tteS...ccceccccecsccccccccocceacccccccece seneaaninahen petead 100,200 00 2,100,200 00 
ee | FuND—EQUIPMENT TRUST Bonpns, SERIES “‘A,’”” ACCRUED, BUT NOT 128,000 00 
Spee ee Bitsnu,, MdbRESC ane<2 446 dees nbeReddeenenbheasdaaaeinkigs 2 0 
TAXES ACCRUED: : 
Balance accrue: ‘0 Tune 30, 1892, but rot due and payable until December, 
a | Oe I. SOI EOE OE $574,127 02 
Less Offsets for Vuyments made......... ebecmuan dbtieaiianinmon saseos aeawnd aneciaite 32,243 93 541,883 09 
DIVIDENDS PAST DUF.....00000.-..00 iadeeanseleemed incdniatetencanimiamge ~ 1,067 25 
Scrkiv CEKTIFICATES UNPAID.........0+ Gunteasadeaacnanset ES ER TATE 153 75 16,446,643 99 
INCOME AND SURPLUS. 
12 GRU TR DW OU: CO aes ns aces secs enmaacusensuebadsasonieonsen ienndaws $2,259,793 78 
Deductions during the year.......... CS AE AS aaiacaicibames sass 12,488 71 $2,247,305 07 
SUSrLus FOR YEAR ENDING JUNE 30, 1892.......ccccccesccesccccccssecceccsesce 2,291,632 90 
F. SURPLUS TO SURE DU, BONE oo icisds ccc cncsconashnsscacavanndsmnsdabendesasenanaas ‘ 4,538,937 97 
—— $353,307,541 82 
Se 
*Inclue -s financing old Floating Debt of St. Louis & San Francise? Ry. Co. 
t Parabie from proceeds of Cla-3 “13,”’ Second Mortgage Bonds. 
t T..ese bonds and interest ther: on will be provided for from proceeds of Second Mortg. Bonds, Class “B,” as stated in Cir. 68, of May 25, 1892. 
=== 
A.=—GENERAL ACCOUNT JUNE 30, 1892. Brought forward..... asabessnas osabae Se 
ATCHISON TOPEKA & SANTA #5 RAIL NY— rey Py Moyet 
omnes a rene a COMPART Kan. Cy. Emp. & 80. Ry. C0...........+ 5.957 $595,700 00 
NSOL i) SYSTEM. Kan. Cy. Top. & Westa. RR. Co.....-.--. 35,000 3,500,000 00 
LIABILITIES (CAPITAL). Leav. No. & So. Ry. Co......----+ Lit Aes 6,416 641,609 VO 
roboyhoao Kear fame re ag On 2 aa 88 
Man. Alma Ee ,186 ’ 
5 1,019,925 Sh; ines Ss GAOE, ----n------so SISA SER OO OO Marion & McPherson Ry. Co... 13,463 1,346,300 00 
= Stock Scrip) seed (for New Mex. & Ariz. RR. Co...... y 3,682,000 00 
7 DP) - sscccccccccccccsscccescoes 6.225 05101, 036, 275 00 | New Mex. & So. Pac. REO. ccanccsnas -- 93,020 9,302,000 00 
Capital Stock in Escrow, 75 shares.... "500 00 eB my BE +e aco 5 Aseeee 38 
Fractional Stock Certificates (1 share), Rio Mi ¥* — RR. = Re eee cose 6,938,000 00 
exchangeable for stock.... .......... 100 00 | Rio & EIP RR. Go... nae Se 200,000 00 
9 Capital Stock Scrip (Cir. 60)......-.--. 1,800 00 | Bi0 Grande ae eae RE. Co, 708,000 00 
Capital Stock Serip (Cir. 64).0200022.2. 3,725 00 | St. Jes, et <8 F. Ry. Co..22 it 2 970,000 00 
Japital Stock Scrip (Cir. 65)........... 600 00 gt. Louis K. © J . & Col. RR. Co.. Be erry ped $4 
aha Sonora Ry. Co., Ltd.........-...-+- 248 
PE nsccnksparatenadanaesabaases $102,000,000 00 dae Renene SF “ psaeawentensensoo 1, ‘36, 373 00 
6 FP,=—GENERAL ACCOUNT JUNE 30, 1892 | are ag hy erntn Ng Se 2,25 at 
o ’ a UNE 3¥, . The Wichita & Western Ry. Co ee 2,250 225 ,000 00 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY.— Bt. Louis & San Fran. Ry. Co., » Preferred. 118 ,978 A AYA +f :300 00 
CONSOL SYSTE} = Jommon 615 65 00 
san apr respects cg | Colorade Midland Ry. Co........---- wee. 79,993 7,999,500 00 
annanpeninn 
FUNDED DEBT. i Roan ee Pere ne re aenaacnw bana ..--$146,187,275 00 
FOUR PER CENT GENERAL MORTGAGE GOLD BONDS— 75.159, ny 
EI SRI iets nc+centunarinimesecesssanninnad $150,000,000 00 — ~ 
ISSUED.....c<.- ’a94’ The pew: shares included in above statement are deposited with 
0 cccnceccece o000sscnvceese eeecece 130,324,000 00 
ARs Mine sere z s Union Tr. Co., N. Y., Trustee, as Collateral under Gen. Mort. Indenture: 
BALANCE UNISSUED..........- abieucisdueeilad biaksacelateims . $19,676,000 00 nome Shares. $3,396,800 00 
This balance, as le Pls ae A. Dis cpenecinnsaiebin ssbesecessces See 3,396,800 
October 15. 1889 oy ed in Plan of Reorganization, Cireulat Teast So. Cal. Ry, Co., Common.........--+---- 67,298 6,729,800 00 
Company * New Y ork, Trustee, to retire when necessary or deemed Chic Kan ya wv RG See nas 3, S044, oped 
xpedien ort p a . . & West. Wh, CO.......-------- fy. 4,7 
eee’. rigage Issues of the Atchison and Auxiliary Companies, Denver & Santa Fe Ry. Co...... ......... 14/930 1'498,000 00 
A. T. & 8. F. RR. Co. GUARANTER Fuxp Notss....... . goccencaco| & = & F-y Seo 7,130 4. 718:000 99 
; CHICAGO & BT. Lours RY. Co. 1ST MorT. 6 B.C. BONDS. 1,500,000 00 | KG E. & 8. Ry. Co. 593.700 00 
81. JOSEPH ST. L. & 8. F. Ry. Co. 1st M. 6 p. Cc. BONDS, 8,000 00 | K' GT. & W. RR. Co 3,500, 
8T. JOSEPH TERMINAL RR. Co. 1sT Mort. 5 P. C. BONDS. 175,000 00 | 1," No. & So. Ry. Co "639,600 00 
OSAGE CARBON Co.. 1ST MORTGAGE 7 PER CENT BONDS, 191,000 00 | £. T. & 8. W. Ry. Co 550,200 00 
ATLANTIC & PACIFIC RR. Co. GuaR. TRUST4 P. Cc. Bps, 8,802,000 00 | M. A. & B. Ry. G 415,450 00 
TOT, FOR WHICH RESERVAT’N WAS MADE, AS ABOVE. “$19,676,000 00 = oa. Ex. ‘Ge 3'680/000 00 
—— N. M. & So. P. RR. Co...... 9,300,000 00 
B.—1. GENERAL ACCOUNT JUNE 30, 1892 New 2 a 1,453,800 00 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— P. & 4¥ 2 Co. ett ty 4 
IONS ey R. G. M. & P. RR. Co......06 .-. 6,9% 
CONSOLIDATED SYSTEM. (61.8 ae...” "198,000 00 
ASSETS (CAPITAL). 8. C. D. & P. RR. Vo 706,000 00 
PERMANENT INVESCMENTS. St. J. ay in & 8. F Phat poo4 +4 
PROPERTY IN LEASE N >. ij op ¢ Sonora Ry. Co., 5,2: 
ASED AND AUXILIARY ROADS REPRESENTED BY The So. Kan. Ry. 1:314,400 00 
CAPITAL STOCK OWNED. 22 
ie ies tiie Wich. « So. West. Ry. Co..... nadeed 1.903.605 +4 
aa OE a ae eee eee 291,519%9 $29, 151,950 00 The Wich. & West. Ry. CO.....0----00--00 I sss cite 3 
A. T. & S. F. RR. Go.in Chicago......... 50,000 5,000, 000 00 $69,153,450 00 
So: Cal. Ry. Co., Common.........-+-+.+- - 67,32 6,732,000 00 —=—s 
So. Cal. Ry. Co., Preferred................ 30,468 3,046,800 00 | —— 
Chic. Kansas & West. RR. Co............ 47,363 4,736,300 00 * See also Statement C. 
— 8. F & Calif. Ry. Co......... ------150,000 15,000,000 00 | + Deposited with Boston Safe Deposit & Trust Co., as Collateral for 
5 ae & a> Fe Ry. Co......c knead 15,000 1,500,000 00 | Guarantee Fund Notes, and when released will be de - with 
@ & W.V. Ry. Seon 720, Union Tr. Co., N. Y., Trustee, under General Mortage t? enture. 
Gulf Col. & 8. F. Ry. Co.......2..22....02 45,390 4,359,000 00 | The Atch. Co. is entitled to $34,500 shares additional, when issued, 
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STATEMENT ATTACHED TO B.—1, JUNE 30, 1892. Brought forward ...-... $6,262,750. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— The Southern Kansas Ry. Shares. Par Value. Owned by— 
CONSOLIDATED SYSTEM. i Of Wenee.......--.--. 5,955 $595,500 00 The Bo. Kan. Br. Lo, 
SECURITIES HELD BY INVESTMENT PROPEATIES | The Prinidad C 1& C’iy Co. i618 "161,800 00 P. & A.V. 
OWNED BY ATCHISON TOPEKA & Pan Handle RR. Co..... 3,000 300,000 00 The C.K. & W. RR. Co. 
SANTA FE KAILROAD CO. ‘ _—_— amigas 
Sees Wate. Owned by— Totals. § Par Value... $7,319,650 00 


NAME OF SECURITIES. 
Atoh. Union Dep. Stock, 9Shares. 
Atch. Un. Dep.& RR. Co. 2d M.B’ds 
Beach Hote] & 8.8. Imp.Co. Bor ds 
Canyon City Coal ‘Co. Stock, 8,500 


St. J. St. L.& 8. F. Ry. 
St. J. St. L.& S. F. Ry. 
G. C. & 8. F. Ry. Co. 


29,000 00 
4,500 00 
10,000 00 






























Shares (Par $50) ............... 425,000 00 P. & A. V. RR. Co. 
Cher. & Pitts. C. & M. Co. Stock, 
2,000 Shares. 200,000 00 The So. Kan. Ry. Co. 
Fi Worth Stock Yi 0 
i dtramkuierigecssonamin <e 25,00000 G.C. & S. F. Ry. Co 
Hunnewell Town Co. Stock, 250 
SID snetdnsnaehs indngsseseeeya 25,000 00 The So. Kan. Ry. Co. 
The Kan. City Belt my: Co. Stock, 
5 50,000 00 K.C. T. & W. RR. Co. 
Kan. City Union De 
210 Shares.......... . 21,000 00 The So. Kan. Ry. Co. 
Las Vegas Hot Spring 
~2,466 Shares.......... 1246,600 00 N. M. & 8. P. RR. Co 
Leav. Union Depot Co. + 
1-7 of $150,000 (say) ... 21,42858 L.T. & 5. W. Ry Co. 
Marine Ry. & Dry Dock Co. 
Stock, 100 Shares.... 7 10,000 00 So. Cal. Ry. Co. 
Miss. Riv. RR. & T. B. C 
er 1,000,00000 C. 8. F. & C. Ry. Co. 
Miss. Riv. RR, & T. B. Co. Bonds. 650,000 00 C.S. F. & C. Ry. Co. 
Precipice Canyon WaterCo. St'ck, 
I  ckten 6403000deccensce 75000 So. Cal. Ry. Co. 
8. Jos. Terminal RR. Co } 
is ndeceneenankeannne 150,000 00 St. J.8t.L. &S. F. Ry. 
San Antonio Water Co. Stock, 6 
eee 600 00 So. Cal. Ry. Co. 
The Sibley Bridge Co. Stock, 
4,500 Shares ......... ; 450,000 00 C.S. F. & C. Ry. Co. 
The Sibley Bridge Co. 
ER ad. ciccdeacnaaeeas 450,000 00 ay’ wYigs Co. 
The Sibley Bridge Co. Bonds.. "850,000 00 C. 8. F. & C. Ry. Co. 
The So. Kan. Ry. Co. of Texas 
Stock, 6 045 Shares ............ 604,500 00 The So. Kan. Ry. Co. 
he So. Kan. Ry. Co. Stock, 37,- 
434 Shares and $47 18 Scrip... 3,743,44718 K.C.T. & W. RR. Co. 
So. Kan. & Pan Handle RR. Co. 
Stock, 3,009 Shares ............ 300,900 00 TheC. K. &W.RR. Co. 
Trinidad Coal & Coking Co. 
Stock, 1,625 Shares............ 162,500 00 P.& A. V. RR. Co. 
The Wichita & Western Ry. Co. 
Stock, 3,800 Shares— Atchison 
tn ~ proportion lo, or say 
Po eee ne 190,000 00 The Wich.& W. Ry.Co. 


__ Total (Oost, $7,427,937 07)... $9,600,225 76 


At portion ry! of the above Securities appear in General Account 
of A. T. & 8. F. RR. Co. See Statement B— ledged. 
+ Total Capital Stock, $300,000. Not issued, $53,400. 


B.—2. GENERAL ACCOUNT JUNE 30, 1892. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 

ASSETS (CAPITAL). 

PERMANENT INVESTMENTS, 


PROPERTY IN VARIOUS COLLATERAL COMPANIES REPRESENTED BY 
CAPITAL STOCKS OWNED AND WHOLLY OR PARTLY PLEDGED 
UNDER GENERAL MORTGAGE INDENTURE. 
Shares. = Value. Ledger Cost- 
Arizona So. RR. Co.. ,000 00 














Arkansas Valley Elevator case 75 17, 500 00 
Osage Carbon Co...... as 300,000 00 
San Pedro Coal & Coke Co.......... 400 40,000 00 
Kansas City Union Depot Co....... 210 21,000 00 
Atchison Union Depot & RR. Co.. 9 9,000 00 
8t. Joseph Union Depot Giivccnssese 0 1,000 00 
A. & P. Equipment Co..........-... 2,000 200,000 00 
Atchison City Elevator Co......... 284 28,400 00 
Baton Coal & Coke Co.. ens 500,000 00 
Scandinavian Coal & Mining Co.- 100 1,000 00 
$1,297,900 00 $722,533 66 
The following shares, included above, have been de- 
— with the Union Trust Co. of New York, 
rastee under General Mortgage Indenture : 
Shares. Par Value. 
Arizona So. RR. Co. ............00.-- J $100,000 00 
Arkansas —- Elevator Co...... 969 96,900 00 
Osage Carbon C ee FO | 299,100 00 
San Pedro Coal ‘& Coke Co.......... 395 39,500 00 
Kansas City Union Depot Co,...... 210 21,000 00 
Atchison to Depot & RR. —_ ‘ 9 9,000 00 
yi Joseph Union Depot Co.. 0 1,000 0 
A. & P. omens ___ age -.1,635 163,500 00 
Atchison ae Pi cescscees 261 26,100 00 
Raton Coal 4 aaa 4,994 499,400 00 
Scandinavian Coal & Mining Co 100 ,000 


$1,256,500 00 


B.—3, GENERAL ACCOUNT JUNE 30, 1892. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 

ASSETS (CAPITAL). 

INDIRECT INVESTMENTS ae oy BY CAPITAL STOCKS DeEpos- 
ITFD WITH UNION Trust Co., OF N. Y., TRUSTEE.—OWNED 
BY INVESTMENT Paoranrice « wHoes STOCK AND BONDS 
ARE PLEDGED UNDER GENERAL MORTGAGE yore 


¢ Ledger Cost. $5,358,443 03 
C,.—GENERAL ACCOUNT JUNE 30, 1892. 
ATCUI-ON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
ASSETS. 
OTHER INVESTMENTS, 


SUNDRY SECNURITIES AND LANDS—-NOT PLEDGED UNDER 


GENERAL 
MORTGAGE INDENTURE—OWNED BY ATCH, Top. & 3. Fe RR. Co. 























Par. Ledger Cost. 
Stoc Shares. $ 
A. T. & 8. F. RR, Co. Capital Stock. 131 13,100 13,095 27 
Aztee Land & Cattle Co. Stock 215,700 215,700 00 
Topeka Equipment Co. Stock.. 255,000 255,000 00 
pA age = _ = e or? aasee yoyo 50,000 00 
ic. Un. Trans y. Co. Pre 000 ) 

Do. do Com. St’k. 400 40,0005 40,000 00 
Pacifie Land Imp. Co. Cap’! 8 985 500 98,500 00 
Prescott & Arizona Cent. Ry. Co... 349 34,900 4,800 00 
Arizona Mineral Belt RR. Co.— 

Min. — Coal & Iron Co. Stock.. 240 24,000 25,750 00 
A. M. B. RR. Co. Bonds...... 31bds. 31000 ¢ wy 
Raton Water Company Stock.. 500 50,000 50,000 00 
La Junta Water Company Stock... 220 22,000 22,000 00 
874,200 774,845 27 
Bonpbs— 
Atl & Pac.R&.Co.Guar. Trust 4 P.C. .... 371,000 296,800 00 
Atl. & Pac. RR. Co. W. D. Ine. List. .... 45,000 } 
Atl. & Pac. RR. Co. W. D. Income.. .... 549,500 | 452,435 66 
Atl. & Pac. RR. Co. Stock...........9,218 shs. _— 
Atl. & Pac. RR. Co. C. D. Income.. .... 687,000 ) 
Aztec Land & Cat. Co. lst M.6 P.C. .... 100,000 90,000 00 
Atch. Un. Dep. & RR.Co.2dM.5 P.C. .... 4,500 4, +4 00 
The Kan. C. Belt Ry. Co. lst M. bds. .... 5,000 00 00 
Trinidad C’1 & Cok. Co. lst M.6 P.C. .... 100,000 91° 909 00 
City of Wellington Aid Bonds..... © séee 13,000 14, 350 00 
Augusta Township (Kan.) Warrants .... 500 500 
Rush County Funding Bonds..... e- 2,000 2,000 00 
Grant County (Kan.) Fund’g Bonds .... 200 140 
Donna Anua County (N.M.) Bonds. .... 1,000 1,000 00 
Rio Arriba Co. (N.M.) Fund. Bonds. .... 200 200 00 
2,753,100 1,732,820 93 

REAL ESTATE AND a 
Lands in Kansas......... a— *thenns 97,724 41 
Real Estate in Los ‘Angeles, Cal... —s i -nenenne 65,933 23 
A. & P. Lands,G.F. Crane, Trustee |... ..... ace 1,641,283 03 
Real Est.& L.Dep.G.C.&8.F.Ry.Co. .... = sewwee-e 231,684 73 
Miscellaneous. .......ccccccccccccce. cove ecco 39,248 56 

2,075,873 96 

DOOR, acccstencsscsscscces Snearscenseoeadicessessse 3,808,694 89. 


D.—GENERAL ACCOUNT JUNB 30, 1892. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 

ASSETS (DEFERRED). 

DUE FROM SUNDRY AUXILIARY COMPANIES FOR ADVANCES, &C. 

ATLANTIC & PACIFIC RR. Co: 





NS SER osdeanens $4,994,366 13 
Contribution Account..................- 520,459 27 
-——-—— _ $5,514,825 40 
St. Louis Kan. City & Col. RR. Co......... = cewcccce 1,614,205 13 
Atchison Topeka & Santa Fe RR. Co. in 
GOING: ccccns <cenceccencccccesescseoncesa 8 == seen nee 228,164 31 
Rio Grande Land Co..........0...ssssece -_  meueasge 91,000 00 
Pacitic Land Improvement Co..........2. see en nee 127,329 30 
IO cccans cacsdaccccdecssesecenses s6bannee 87,279 95 


— =s- ——_- ——_ 





$7,662,804 69 


E.—GENERAL ACCOUNT JUNE 30, 1892. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 

ASSETS (DEFERRED RESOURCES). 
MATERIAL AND FUEL IN STOCK. 


I ssc sineeaitiehdimpinmgebeaibowenan $166,675 41 
MATERIAL AND SUPPLIES......... anata 935,763 17 
DEMING-CAR SUPPEING....cccccccccesccccccce 2,789 71 
$1,105,228 29 i 
CORPORATION EXPENSE BILLS 
(Sus.) Stocks.—Freight on Co’ y ’ Mater’! 7,835 78 
—-— --— $1,113,064 07 
DINING-CAR EQUIPMENT....... veteseebetas 10,275 12 
I oo cicntctsvtnntnnvisiaanennsaencs $1,123,339 19 





* Freight charges advanced by other roads and not yet distributed 
to the several classes of Material. 
F.—GENERAL ACCOUNT JUNE 30, 1892. 
ATCHISON TOPEKA & SANITA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
(OPERATIONS ST. Lours KANSAS City & COLORADO RR. AND ONE-HALF 
ATLANTIC & PACIFIC RR. NOTINCLUDED FOR CONSOLIDATED 
INCOME ACCOUNT, INCLUDING RESULTS FROM THESE 
PROPERTIES, SEE A LATER TABLE, 
GENERAL INCOME ACCOUNT FOR YEAR ENDING 
‘ JUNE 30, 1892. 


EARNINGS. 
TRAFFIO— 
DE dntevcssnccsnncesans eaneeseand $24,595,776 45 
PE ccncncensen cicenacseqessess 6,965 771 44 
U, = a ceca ebeciass leans dem aslimaiais 0,079 35 
Pn csndnccdacces: scessesscesesces 742,199 62 
Micecllancous Leadeneeeitbenindesennee 1 ,545, 505 81 


$34,679,332 67 


GROSS EARNS. FROM OPER’T’NS. 
23,725,436 58 


OPERAT’NG & GEN’ R’L EXPENSES. 





Shares. Par Value. d by— 
Atch. Union Dep. 4: RR.Co. 9 $9,000 00 St. J. pg ‘Tnde8. F.Ry.Co. 
Canyon City Coal Co...... 8,493 rey = 00 P. & A. R. Co. 
Cher.& Pitts. Coal & M.C 2000 00,000 00 The So. Kan Ry. Co. 
The Kansas C. Belt Ry. Ce. 497 709,700 00 K. C. T. & W. RR. Co 
fas Veena dotapriuacs. 2410 21490000 RM ke Sor KEG 

egas Ho D 0. 2, 2 -M.&8 R. 
The Mississipp i River Ri. y 
& Toll Bridge ae aeeiae 9,500 00 C. 8. F. & C. Ry. Co. 

St. Joseph Term) RR. Co i. a 00 St. J. St. L.&8.F. Ry. Co. 
The Sibley Bridge Co..... 8,000 00 C. 8. F. & C. Ry. Co. 
The So. Kan. Ry. Co...... 37° rr 3 743 ;400 00 K. C. T. & W. Co. 


NET EARNINGB......... ccccccece $10,953,896 U9 
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Prought forward ..ccccsccsee----cavceeceace ecccecccocce - $70,953,596 09 
EDUCT— 

Diiscount on Net Earns. of the Sonora 
Ry., inel’d abovein . currency, 





reducing same to U. 8. ourrency.. $18,499 44 
Expenses Sonora Ry, General...... 13,383 00 
Loss from operating Las Vegas Hot 
Springs Property ..........c0.-sc00 28,921 47 $60,803 91 | 
$10,893,092 18 | 
ucT— 
Pa ment toSt. Louis &SanFran. Ry. | 
"Pay under agreem’t of Oct. 5, 1886. 323,309 02 
$10,569,783 16 | 
ADD—REC’PTS OTHER SOURCES: 
Income from [nvestments..-......... $651,422 O01 
Sonora Subsidy (Net), Jaly 1,1891, 
to June 30, 1892, inclusive beams 256,216 35 
Sundry Pe doncskorenenss sretaenee 75,642 11 
$983,280 47 
Less: General Interest and Dis- 
GENE Gers bccn cass vscciinn Sicndie 80,071 67 903,208 80 | 
eee eo $11,472,991 96 
prrect FIXED CHARGES — 
én di ceibbthienisamaiswesconas ~ oy 040,142 bo 
ee... rem “ "302 2'797 0 
Rental of Rolling Stock............- 45,775 23 


Interest on Bonds— 
A.T.&.8.F.RR.Co.Guar. 

antee os ag .--$407,821 69 
A.T.&8.F. RR. Co. 

G.M. Bds. $5,184, OB8 46 

Less: 

arenes on 


bds. own 
by Co... 81,856 20 
oe 102,182 26 
Chic. & 8t. L. Ry. Co. 1 
Mort. Bonds........... 90,000 00 
st. Jo. St. L. & 8. Fe 
Ry. Co. lst M. Bds.... 48000 5,600,483 95 
BALANCE AFTER OBLIGATORY CHARGES. 
CONTINGENT CHARGES— 
Two and one-half p. c. Int. on Incom 
Bonds for year to June 30, 1392. $2,000,000 00 
Less: Int. on Bonds owned by Co.. 7,840 00 





$1,283,792 90 





Balance as per General Acct.. 


7,189,199 06 | 


1,992,160 00 | 
$2,291,632 90 | 


| F.—1. GENtRAL ACCOUNT JUNE 30, 1892. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY 
CONSOLIDATED SYSTEM. 


| RECEIPLCS FROM OTHER SOURCES, 
FoR YEAR ENDING JUNE 30, 1892. 
INCOME FROM INVESTMENTS: 
py CRUNOR OD. ..ccescoose Dividend.. 
San Pedr? Coal & Coke Co. 
| Cherokee & Pitts. C. &M. Co. 7 
Canyon City Coal Co....... “ 
Raton Coal 
Trinidad Coal & Coking Co. 6s 
Santa Fe Town & Land Co.. “ 
| New Mexican I’n & L’d Co. « 
| Sundry Town Co’s..... R 
Western Union Beef Co..... 
Topeka Equipment (o...... _ 
Wichita & Weste:n Ry. Co. Bonds 
Atchison Unien Depot Co. Bonds. 
| Aztee Land & Cattle Co. Bonds 
| Trinidad Coal & Coking Co. Bon 
Kansas City Belt Ry. Co. Bonds 
| City of Weilington Aid Bonds 
Rush County Funding Bonds 
Grant County Bonds........ 
| Donna Anna County ee 
Rio Arriba County aa. 

















Atlantic & Pacitic RR. C .¢. Bds, 
| Atlantic & Pacitic RR. Co. 2 M. Bas. 
St. Louis & 8. F. Ry. Co. og c. Bonds. 
} 
} Total Income from Investments......-. ..-..0.-..see.ee- $651,422 OL 
SONORA SUBSIDY (Net), July 1, ’91, to June 30, ’92, inelus. "256, 216 35 
| SUNDRY PROFITS: 
| Profit on Land sales, Gun. Anth. Coal Lands..$23,570 36 
| Profit from Town Co’s. (M. A. & B. Ry.)....... 7106 
| Profit on Tax Certificates and Scrip............ 650 28 
Profit on Road Tax Receipts................... 5,992 35 
| Receipts from Land Department (Net)........ 30,960 93 
| MiscellameOus.... ........2.ccccccccecccccccoscee 14,397 13 
——-—  75,64211 


$983,280 47 


DEDUCT: 
General [Interest and Discount (Net) ........ .-..cceseee --- 80,071 67 
} POAT, PROUTIB 60.5 6ccccccccccseccinssatssascesecescess MOOepeee ae 


ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY—CONSOLIDATED SYSTEM. 


(INCLUDING ST. Lovis KANSAS City & COLORADO RR, Co, AND ONE-HALF ATLANTIC & PACIFIC RR. Co.) 


























GENERAL INCOME ACCOUNT—YEAR ENDING JUNE 30, 1892. 8 
EARNINGS, Brought JOPwWaPE,....cccccccsccnssescocsscesocascsossse escee $11,479,427 £ 
TRAFFIO— pa DIRECT FIXED CHARGES— 
TOIENE ..-..--.-eeeeeerereeee server sone! 25,303,383 95 ee ee es ... $1,103,499 92 
PasSCNGeP ......-----0-eeeeeeereeeee eee 7,377,895 08 Rental of (rack.......... . 337,955 50 
he By FRcasectecasccacscense-scsnscnse 895,910 82 Rental of Rolling Stock 281,864 29 
EXPTe8S....+----20020-2-2ee2eeeeeseeeee 809,732 06 Rental (Mojave Divis’n A.&P.RR.),9) 218,133 00 
ES 1,551,167 06 INTEREST ON BONDs— 
GROSS EARNS. FROMOPERAT'NS. _ 6,438,183 97 | A. T. & 8. F. RR. Co.Guar 
OPERATI’G AND GEN’L EXPENSES. e216 oss 82 antes Fur und OR Ce tp -se . ~» $407,821 69 
= NET EARNINGS.......000.20.-20000 . $11,227,255 15 | seat ort "5,184,038 46 
| ac qetcgcguareteeme meena cies ; 
Discount on Nit Earnings of Sonora —— -on 
Ry., incl. above in Mex. Currency, B’ndso 91.856 20 
reducing same to U. 8. Currency.. $18,499 44 by Co..... , 5,102,182 26 
Expenses Sonora Ry., General...... ° 13,383 00 Chi & St. | toute 5 iy. ’ ’ 
Loss from Operating Las Vegas Hot Co fot Mort, Bonds y- 90,000 00 
Springs Property................. a 28,921 47 60,803 91 St. Jos. Bt. Laake ds tnt ’ 
ae ; Fe Ry. 1st Mort. Bonds. 480 00 
DEDUCT— $11,166,451 24 4. &P. RR Co.4 p. e. Gen’l 
Payment te St. Louis & San Fran. Ry. Mort. Bonds (19)..... ‘as 368,526 70 
Co. under agreement of Oct. 5,1886 323,309 02 a = — ds(c.0.) (in). © 11,805 00 
$10,843,142 22 | A. & vr. RR. Co. 2d Mort 
ADD REC’TS OTHER 80 URCES— ° 6 p. ©. (19)... .$165,000 00 
Income from Tay eatment ats. °° sage $483,422 O1 ot ~ 
ray ey mg Be Ee ~ Qala ” 956,216 35 B’ds owned 165,000 00 5,980,905 65 $7,922,358 36 
CURES PEGI 6. 5.66 ccccnscssccccccccsce 78,642 11 — 
~ diiamien dds. delle BALANCE AFTER OBLIGATORY  saenaat $3,557,064 82 
. $818,280 47 CONTINGENT CHARGE ; 
Ess General Int. and Two and one-half per cent interest on 
PB nae on en, PE coos $170,457 26 Income Bonds for year to June 30,'92 $2,000,000 00 iondiiian 
ment, A.&P.RR-Co. 11,34225 181,99951 636,280 96 | 240 Interest on Bonds owned by Co... ee FANN 
I cine scvmnaviens $11,479,423 18 Net Surplus for the Year...... $1,564,904 82 








ATLANTIC & PACIFIC 


RAILROAD COMPANY. 


GENERAL INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1892 












EARNINGS— 
cinisnadenipbtadnninsanemnimnetndem cena piadaaae $2,333,856 08 
SEER TEDL: 761,624 92 

Gite pnihesiebesdbndesdopenianeesibe suspense «see 125,97001 
I nndivateeccnentascnseseséassovonsiGeoressenaosaeodss 129,878 53 
NE nctascnnddsccckstctsondotanenrcdaconasntonsane 10, or 18 

I I oie cic ncstcincdiitiacnadcaiswcensniel $3,3 361,4 ,400 72 
OPERATING AND GENERAL EXPENSES........2..2---000ee0: 2,811, 336 34 
I a inca: 6ccccccscssdtsens: wassccctactsncpess $550,064 38 38 
—_— : amenemea 
EE pee eee ee een $120,000 00 
Rentai Road in California........ 436,266 09 
I PE iiindeccavertsnnscscednrescsedacésesnssone 10,316 06 
Rental of Locomotives and Cars 54,097 97 
Interest On Bonds...........cccceccccssccccece eccesnsocces 1, 090, 843 41 
$1,711,524 34 

DEFICIENCY AFTER FIXED CHARGES..........0.----2000-+- $1,161,459 96 

ADD: Miscellaneous Interest Paid..................c.see0e 1,148 97 

DEFICIT FROM OPERATION OF ROAD.........--0--0eeeeeeees ght 10a nee 93 

ApDD: Interest on Unfunded —: ‘due to A. T. & 8B. 

RR. Co. and St. L. & 8. F. Ry. Co................ onksenete 581,296 45 
$1,743,905 38 


DEDUCT: 














Receipts from Land Grant Trustee $117,596 17 
MiscellanOOuB. .......cccccccccccccccccccccccccccccscccccccs 405 00 
$118,001 17 
DBFICIENCY OF RAILROAD........-cccccsccccccccecccscecces $1,625,904 2% 
LAND DEPARTMENT— 
RECEIPTS : 
Bale of LANG ......-.ccccceccccccccccccscccs $8,275 52 
Sales of Town Lots...........-.------++++ 6,773 90 
— Lchncd edccdddeduesetsesseenaoenses 9,034 75 
DI isn n.5650000sesseosconsenesaebas 17,459 64 
Miscellaneous peacsneedamsescentiaanneeens 234 66 
$41,778 47 
PAYMENTS: 
Expenses $39,367 62 
! es ee 25,900 35 
i Pay ment Dy Land Grant Trustee. Ac- 
count of Interest Coupons of Second 
Mortgage Bonds - Western Div....... 117,596 17 
$182,864 14 
DEFICIT—LAND DEPARTMENT........-.--+++ wpe __141, 085 67 67 
DEFICIT OF COMPANY.......c0eeseeeseeceeee oo $1," 766, 989 88 88 








ne aes 
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ATLANTIC & PACIFIC RAILROAD COMPANY, 
GENERAL ACCOUNT JUNE 309, 1892. 
ASSETS. LIABILITIES. 
CAPITAL. CAPITAL. 
; oF Property AND EQUIPMENT ’ NE { 292: CAPITAL STOCK: 
Cost OF PROPERTY AND EQUIPMENT TO JUNE SO, 16923: 6575 | Common, Entire Road............... $78,281,600 00 
Western Division .......-++« exbiaenianna 006.003 4e6 87 Preferred, Missouri Diyisiun........ 78,700 00 
Central Division ......--++--e+--eeeeee 26,360,2 Preferred, Central Division.......-. 1,400,000 00 $79,760,300 00 
#120,921,712 62 oe a 
MPROVEMENTS FUNDED DEBT—Bonps: 
Western Division..... itiaciemenianase $123,186 38 Land Grant, Due 1901.. $796,629 00 
a 1,229 90 Guar.Trust 4 Per Cent, Western Div. 16 ,000,000 00 
cane sm ae Guar.Trust 4 Per Cent, Central Div. 2'794,000 00 
$124,416 28 Second Mortgage 6 per cent, West- 
SECURITIES HELD IN TRUST: . ern yo ee sstaazpasegaron css 5,500,000 00 
The Mercantile Tr.Co , N.Y.,Trustee ncome Bonds, Due 1910, Western 
First Mortgage Bonds (1970) W.D.$16,000,000 00 Division................. spins 12,000,000 00 
First M. Bonds (1910) W. D. coup, 2,007,450 00 Income Bonds, Due 1922, Central 
‘naistiieieeamamianiinante Re: aamewne - 1,823,000 00 33,913,629 00 
".Y $18,007,450 00 _—_—_—_——_——_ —. 
The Mercantile Tr. Co.,N. Y., Trustee 2 
First Mortgage Bonds (1922) C. D. $2,794,000 00 a $118,673,929 00 
First M. Bonds (1922) C. D., coup. 516,900 00 REFUNDED DEBT: 
—_ _— - Bonds and Coupons Deposited with 
$3,310,900 00 $21,318,35000 Mercantile Trust Co., Trustee, as 
DEFERRED Collateral for Guaranteed Trust 
ya o » 4 Per Cent Bonds: (See contra.) 
MATERIAL AND SUPPLIERS .......-..--++ $121,345 06 First Mortgage, Due 1910, Western 
U. 8. TRUST Co. OF N. Y., TRUSTEE.... 355,873 34 Division . _$18,007,450 00 
SUNDRY SUSPENDED ACCOUNTS in pro- ie A First Mortgage, Due 1922, “Ganaeal 
cess of adjustment. ........ .cccce.<o 177,418 95 Division bes 3,310,900 00 
ill asia a A AT TATA eT Nie ia i a ’ ’ 
Ar. Min. Belt Ry. Co........ eco $25,000 00 ae 
Pres. & Ar. Cent. Ry. Co .. ace 3,449 63 28,449 63 $21,318,350 00 
sceemceaatians DuE are rye RR. Co. in Gen 
"U NT. i. 0. en- 
bole —_— — ON i rciticin cancpapsandans $316,934 98 
ACCOUNTS RECEIVABLE : DoE To St. L. & 8. F. Ry. Co.in Gen- 
Due from Agents, Companies and eral Account................-..- 586,248 00 
Individuals in Current pnvtearuneties * DUE To A. T.& S. F.and St. L. & BS. 
and Traffic Accounts .............. $415,063 07 Cos. for Interest on Advauces*. 2,372,637 20 
CAsH: NOTES PAYABLE, held by A. T. & S.F. 
Treasurer, Boston.................- e $6,601 419 and 8t. L. & 8. F. Cos.: 3 
Cashier, Albuquerque............... 67,149 25 Western Division eteccesecceceseseces $7. 108,341 02 
The Mercantile Trust Co., New York. Western Division, Rebate Loans... 1,019,944 16 
Deposit for Payment of Coupons. 378,500 00 Central Division. ...........ccccccese 1,569, 598 93 9,697,884 11 
$452,250 74 $367,313 81 ented 
INCOME. : $13,473,704 29 
DEFICIT OF RAILROAD JUNE 30, 1891. $9,248,782 87 CURRENT. 
DEDUCT: ACCOUNTS PAYABLE: 
Collection “ Accounts” charged off Due to Companies, Individuals, ete., 
June 30, 1891..........2.... ececese 33,333 33 in Current Operating and Traftic . 
ee IIR occcncccasusssanksnasesae $358,863 28 
$9,215,449 54 Bouw Invanser Coerou 
Debit Balance of Income Account OND INTEREST COUPONS: 
for yearend. June 30,1892......... 1,625,904 21 Past due, i presented... ..<scccce $3,430 00 ads 
—_—— -- — |) Pe Pr 375,880 00 379,310 00 
ae t= IT OF RAILROAD TO JUNE 30, ‘ abies " 
i Sorte cape oticeciesiarwer ices $10,841,353 75 ee Te G¢ OBLIGATIONS, BUT NOT NOW 
Laxp DE PARTMENT: Interest on Bonds, Western Diy 110,000 00 
Surplus June 30, 1891............... $374,126 OL ‘ ‘ali i ok 066 50 219,066 50 
Defici t for year end. June 30, i892" 141.033 67 Rental Road in California........... 109,066 5 
Scrritus or Lanp DEPARTMENT $957,239 78 
JUNE 30, 1892........06 aii alain $233,040 37 CANCY£LED BONDS. 
Dertcit Jor Compaxy June 30 eS Second Mortgage 6 per cent, Western $100,000 00 
eeiieastkasaiianbanidahininatisis $10,602,813. 38 | Division................00-0-- +2000 : 
$154,523,223 07 $154,523,223 07 
The Company owns 14,965,000 Acres 62 Land the value of which is 
not ne luded in this account. —_— 
Mileage, 93415. Operated Mileage—including 12°69 miles Trackage *This item, although shown here a3 a liability and charged to Income 
over A. T. & 8S. F. RR., 945°84. | Prisco is not considered in the accounts of the ‘Atchison” and 
“ Frisco” Cos. 


Propert y jointly o owne Lby Atchison . and St.L. & San mn Fr ran. Companies. } 

















‘ST. LOUIS KANSAS CITY & COLORADO RAILROAD COMPANY. 
GENERAL ACCOUNT JUNE 30, 1892. 


ASSETS. 


Ce PED, . nc cectaccaccecinekee $3,087,886 31 
, 764,000 00 


————_ —. $3, 851,886 31 


MATERIAL AND FUELIN STOCK......... 
Unadjusted Insurance ................. 392 3: 





Due from A. T. & S. F. RR. Co. for 
BEEBCCSS TEATS eo os. vcicscccccscccscs 


ACCOUNTS RECEIVABLE— 
Due from Sundry Companies, Indi- 
viduals, ete.. in Current Operat- 


ing and Trattic Accouuts........... $7,407 99 
CASH— 
9 Treasurer, St. Louis.................. 404 52 
Daericté JUNE 90, 1601... .csccccccce « $752,835 50 
Depcct— 


Items included in Accounts Pay- 
able, June30, 1891, subsequent- 
ly er redited to Profit and Loss.. 222 73 


$752,612 72 
216,741 33 





DEFICIT FOR YEAR END. JUNE 30, '92 
DEFICIT JONE 30, 1892.....ccoccccce 





$4,834,877 73 


LIABILITIES. 
CAPITAL. 


CORP ON OE, BNO, sands cctcdasiadecnteeene $1,600,000 00 

First MORTGAGE 6 PER CENT BoNDS.. 1,381,000 09 
—_—_ — — $2,981,000 00 

PDEFERRED. 


4,818 93 
AUXILIARY COMPANIES. 


Due to A.T. & 8. F. RR. Co. in Current 


1,005 93  napacsssieecetannndenasseucee $1,766,115 
5 


1,842,07013 








CURRENT. 
ACCOUNTS PAYABLE— 
Due to Sundry Companies, Individ- 
uals, ete., in Current Operating and 
ee. aaa $10,086 17 
Taxes Accrued, but not Due......... 1,721 48 - 
seiiiasatnaian wiliahiap tility 11,807 65 
7,812 51 
INCOME, 


969,354 10 


%6, 834,877 73 


= = ~~ 








MILK. AGE, June 30, 1891: Owned, 56° 90; Operated (including 4°50 miles Leased), 61°40. 
June 30, 1892 58:90 4°50 
Property owned by Atchison Company. 


1°40. 
‘au owned by A. f. & 8. F. RR. Co. 
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ST. LOUIS KANSAS CITY & COLORADO RAILROAD COMPANY. 


GENERAL INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1892. 














EARNINGS: 7 ig we PR iitthassnceketerincecssrnsnase $1,673 137 
IXED CHARGES: 
nas” *resennanonenernotesnbenene scooencns SGETE Se ee ee 30,000 00 
Mail. . _ - 2'846 47 — of Rolling Stock 3357 o 
eo Ce futevest on Sends... 2222222222222: 82/860 00 125,257 14 
DEFICIENCY AFTER FIXED CHARGES..........-.0-s0+0¢ 126,930 27 
GROSS BARNINGS...........ccccccccccccccoe ° $78,155 94 | OTHER CHARGES: 
OPERATING AND GENERAL EXPENSES.........-- 79,829 07 | Interest on advances........ .....-..------ee0ee--e- ee ences __ 89,812 11 
vigied DEFICIENCY OF THE COMPANY FOR YEAR ENDING 
WEP ZOBB. .ccrcsocccccces btaessaceasooncsce ee $1,673 13 FRE Fy, ih ébettsnctinccicticcinesihianensnaan wee $216,741 38 








ATCHISON TOPEKA & SANTA FE RAILROAD SYSTEM. 


NoTeE—The operations of the Sonora Railway, located in Mexico, are included in all of the statistics herein, at par, Mexican money; but 
in the Income Account of the Atchison Company the difference in money value between that of Mexico and the United States is treated. 


STATEMENT SHOWING OPERATED MILEAGE OF ROADS AT CLOSE OF FISCAL YEARS FROM 1870 TO 1890 




































































































































































{ 
RAILROADS, | Mar. 31, | Mar. 31, | Mar. 31, | Mar.31,| Dec. 31, | Dee. 31, Dec. 31, | Dec. 31, | Dee. 31, | Dee. 31, | Dec. 31, 
| 1870. 1871. 1872. 1873. 1873. 1874, | 1875. 1876. 1877. | 1878. 1879. 
: area 
| Miles. Miles. Miles. Miles. Miles. Miles. } Miles. Miles. | Miles. Miles. Miles. 
| | 
ATCHISON TOPEKA & SANTA FE RR.. | 27°00) 82°00} 135°50) 496°81 508°68) 508°68) 711°61 711-61) 786'14) 868°54) 1,167°56 
| . i 
RAILROADS, Dec. 31, | Dec. 31, | Dec. 31, | Dec. 31,| Dec.31, | Dee. 31, | Dee. 31, | Dec. 31,| Dee. 31, | Dec. 31, | June 30, 
1880. 1881. _ 1882. 1883. | 1884. 1885. 1886. 1887. 1888, 1889. 1890. 
Mites. | Miles. | Miles. | Miles. | Miles. | Mites. | Miles. | Miles, | Miles. | Mules. | Miles. 
ATCHISON TOPEKA & puts Fe RR...|| 1,502°32! 1,789°37) 1,820°47] 1, 820°: 47) 1,837°18] 1,867°76; 1,887°28] 2,070°51 
SOUTHERN KANSAS RY.............---- 384'48| 384-48] ‘398-58 "398- 58 | *506°93| 528°80| 550-06] 881-75 
Consol, System (Way 1,1888)||_ ..... * ere more ee, eee ree eer 3,024°50} 3°026°26 ] 
CHICAGO KANSAS & WESTERN RR... .| ictal. apm Pee ets RS BDREreT Gees 779°65| 943°29) 943°46 
CHICAGO SANTA FE & CALIFORNIA Ry.| nese eee  dehena . ox SY Lasenae -caneaslt (cece eae 516°70| 516°70 f 
OT. JOSEPH ST. LOUIS & SANTA FE RY.|) —cccccc| —cccccc] ss cecccel —s serercee 1" pekon  xcaesll  eceeeell —aaieae 97°20 97°20 
Consol, System (Jan. 1, 1890) oseind 8  <secenel” eteessh  comnite | mmm came  geguel cenee ( gegtede pete ,582°19 
WeEW MEXICO & ARIZONA RR? Lie <~eshech <iness 87°78 87°78) 87'78 87°78 87°78 87°78 
PE UiNwtiavistntgnsaxscscesesccseel ‘sures <eswus 262°41; 262°41) 262°41] 262°41) 262°41) 262°41 
ERE DU cictesneansll secddel severe  <eeeceal susie | 210°61) 210°61 
CALIFORNIA CENTRAL RY.*........--2- ticnsel, keene esesee baie’ 120°51] 269°09 
SOUTHERN CAL. Ry. (Nov. 1, 1889.)...|| —-..-.- ‘mee eked, | aekebs eres BSS Bees eis Panes: 476'20| 476°20 
GULF COLORADO & SANTA FE Ry...... ethene homies denies Aiea | 1,012°20} 1,058°00) 1,058-00) 1,058°00 
Sr. Louis KANsAS City & COLO. RR..!||—...... eennne sennden Pee | . ‘ 61°40) 61°40 61°40 61°40 
TOT. OWNED AND CONTROLLED R’Ds. | 1,886°80; 2,174°15| 2,569°24 2,569°24' 2,694°30 2,746°75| 3,794°73| 5,486°82 6,530°98 6,5 529°41} 6,527°98 
ROADS OWNED JOINTLY— 
ONE-HALF: 
MANHAT’N ALMA & BURLINGAME RY.. 28°31 28°31 28°31 28°31 28°31 28°31 28°31 28°31 28°31 28°31 
LEAVENWORTH TOPEKA & SO.W. RY.|| —.....- bsonen 23°15 23°15 23°15 28°40 28°40 28°40 28°04 28°04 
WICHITA & WESTERN RY.............. ionree erescel  sesavel  deases 22°46 22°46 22°46 22°46 } 
KINGMAN PRATT & WESTERN RR......|| —...... jaactel | dadeeel <asteeat | pesmas aeauke 39°86 39°86 
re eg ee ON ea Beane See ares eee: ere Tees Pens “kn 62°32 62°32 
ATLANTIC & PACIFIC RR.—WEsT. Div. a eee a ee 407°55 407°55|) 407°35) 407°55| 407°55) 407°55 
MILANTIO & PAGIIC BRER.—CENE. DIV) cccccs| — ecnces] «— asoecc] = sw asvee 51°00 51°00 56°03 56°03 56°03 56°03 
ToT. JOINTLY OWN’D R'DS-ONE-H: ALF 28°31 28°31 51°46 51°46 53247 532°47| 537°72| 582°61 _ 582°61 582°25| 582°25 
\=——_—— ~ pa = ———=-- vb -~-—______+ —_ 
TOTAL SY STEM .....00...---| 1,915°11} 2,202° 46) teas nantes 9 9226°77 3,279°22) 4,332°45/ 6,069 43) 7,113: as idcuaaea 66 | 7,110°23 
* Includes Redondo Beach Railway, 10°81 miles, 
STATEMENT SHOWING OPERATED MILEAGE OF ROADS AT CLOSE OF FISCAL YEARS 
ENDING JUNE 30, 1891 AND 1892. (CONTINUATION OF STATEMENT PRECEDING.) 
June 30,92. June 30,91. June - "92. June 30,’91. 
Liles. Miles. iles. Miles, 
ATCHISON TOPEKA & SANTA FE RR.........4,582°12 582°12 | ST. LOUIS & SAN FRANCISCO RY.............. 1,328°17 1,326 93 
— ME — & ARIZONA RR 9818 se 
OED TEATE WAT... .<cosccncsccccecces 262°61 262°41 i z “ 
SOUTHERN CALIFORNIA RY 490°98 475°36 | ROADS OWNED JOINTLY—ONE-HALF— 
GULF COLORADO & SANTA FE RY............... 1,058-00 1,058-00 WICHITA & WESTERN RY.... 62°32 
8ST. Louis KANSAS Ciry & COLORADO RR....... 61°40 61°40 ATLANTIC & PACIFIC RR.—WE 417 ‘40 
ATLANTIC & PACIFIC RR.—CENT. 56°03 
TOTAL OWNED AND CONTROLLED ROADS...... 6,542°89 6.527°07 
ROADS JOINTLY OWNED—ONE-HALF— TOTAL JOINTLY-OWNED ROADS—ONE-HALF.. 535°75 535°75 
MANHATTAN ALMA & BURLINGAME Ry......... - 28°31 28°31 TOTAL’ FRISCO SYSTEM *...ccc.ccccccccccccee 1,863°92 1,862°68 
a oe TOPEKA & SO. WESTERN By... 23°28 pod =————— a 
PROMETA 4 WEOTERN IRY.....2000000000-2002.000 62°32 62°32 | «, AN , 50°42 330-42 
ATLANTIC & PACIFIC RR.—WESTERN DIv....... 417°40 417°40 COLORADO MIDLAND RY. f.....+ ---------+++2: 350°4 350°4 
> 5e-0°% Sa 8 be 
ATLANTIC & Paciric RR.—CENT. Div.......... 56°03 56°03 Total System—General ak Se 9,344°57 9,327°51 
TOTAL JOINTLY-OWNED ROADS—ONE-HALF.. 587°34 587°34 
>  128n0¢ ~ * Acquired by Atchison Co. in May, 1890. 
TOTAL ATCHISON SYSTEM................... 7,130°23 7,114°41 + Acquired by Atchison Co. in Novembe T, 1890. 











COMPARATIVE STATEMENT BY MONTHS OF GROSS EARNINGS, OPERATING EXPENSES (Exclusive of Taxes 
and Rentals), NET EARNINGS, AND AVERAGE OPERATED MILEAGE FOR YEARS ENDING 


JUNE 30, 1892 and 1891. 


[Cents are omitted. ] 


































































































| July. Aw. Sept. Oct. Nov Dee. Jan. Feb. March. | April. | May. June. Year. 
Gross Earnings— a $ + ee ee ee Oe $ $ $ s | $ $ 3 
DA citssntcisksesssemaaniabbintle 002|3,420,850] 3,583,920! 3,907 082/3,090.515 2,620,595 2,622,018 2,708, 248) 2,900,042 9.072,57619,055 681/38 438,188 
1800-9 o Sessile sic aciekanibasdeaslssebbcieaxisaaivaeslancae oe Herren 2304 008 3137500 3 3c8 339 3'072:879|2,082.444|2.473,848 2.217,120|2,573,818| 2,654,299 |2,953,182|2 $46,195|33,663,716 
ae nat MOET: 396.423| 289,070| 201,810] 223,446| 294.802| 158,068 140,746] 404,888] 134,430| 214,803] 119,303| 209,086| 2, 2,774 472 
Decrease........ . GR Fe CES Se GOS CHS PIPER Pes ae Fe Litserees] seceeees]  eeseeeee 
Operating Expenses— - bs . 
198, 120|2,171,406 2,105,855 |2,078,1561,968,321|2,048,173!1,897,149|2,141,232/25,210,983 
18000010 222222, Tebee.005 {001.208 2101 878] 2189 008] 2'280 790 |2. 267,192] 1 985.136] 1,607,585] 1/846,836]1 804, 664 |1/886,530|2,011.503| 24,048,160 
Increase....... ais cexkdsidesen tah etien 148,304 116,057| 28,858|  96,737| ........| .----++- 170,718| 380,570} 121,485| 153,508] 10,619| 129,669| 1,167,764 
BD ncpensscusaniotsecescesiedese Ca] nocasdeeh sesscnesl eseesned Seneca 98,060] 95,785) .....-2+] secccece] cocvccce] cece eres cocccess _tteisee | tee sees 
Net i Mecnings— 
| ae Reais 7 496|1,114,562| 919,107] 514,739| 543,862] 739,927) 820,869 1,175,426] 914,648|11,227,255 
ees See eR E See7o0 1 Boe ees Tosser 1208-789 796,089| 665,252| 538,711) 519,542] 726,982 759,574 1,000,652 _ 834,631] 9,620,546 
RET See ae 248,028} 123,812) 262,051| 126,710] 928,472| 253,854] ........ 24,318] 12,915! 61,294| 108,773 80,017] 1,606,708 
Decrease.............++. descsoctassenale pane tori ptemen: Gooner osesess. sisted andes BB,O71| ...cccce] seccceee f ccseesed = ew evecces 
ATgnts Operated —Mileage— | B 9 
ove a 7,128°7 23°71) 7,123°71| 7,123°71| 7,125°49| 7.127°40] 7,127°40 7,127°40, 7,127°40| 7.12010] 7.12439 
nchaniodemedbestee:iitaumnesscatde Flore] 7110-16] 710998 7109"32| Toys] F046] Taieal| T1ueal| 711d 711441 Phiedl| Tae | TPL 
Imerease....s..eeeeesesceseeceseseseeeee] 445) 8°85] -1490)—sA4'S9| 189] 1915] 1108) 1200) e990, 1880) "iz-99| 1460| 1278 
ee ees, ROS RE FRE ee HR: BRS ew ee! bee - 
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STATEMENT OF ROLLING STOCK JUNE 30, 1892. 
Rae Be & 
-/; = by mee 3s = S sents OWNED ROADS. | a 
ss |RSS SISIE SH FS = . | § 
| Be BO S2 SEEPS Bee = Pe) wis.i| ¢& 
| Pa |Pass 3° SS ass Pal 93 ® ws F2)) 2s 
my | DIS" EP ISR Ra SB SaieiRsi Sy) 8~| oF || gs 
|S Pr iE Seees dares °3 83/85) 3 
LOCOMOTIVES...........0...-+- 826 17 83 21 3) 950 Fae "sai 2) EF) SS) F 
Passenger Cars. ey” uae _ 
eg ee 2 8 95 105 52, 1,002 
Coache € Fares ClORS..coce cocece 200 .. 6 i cncleows 228 SS | ES JESSE | = — 
os : Second (lass.......... 47\...-| 8 36) @.. 77 Passenger Cars, 
ERE a ae ea-**-]>=-- | a Oe ze _ a“ a s : 
g (Coach and Baggage........... Dandulecaslenanen Five i , oo y 23 2 13 241 
© | Coach, Mail and Baggage. . BR ine dlnains eae Mees 26 Coaches, iene ___ Semana iret fe | ae 1 1 78 
B J Baggage, Mail and Express.. @l)....; § S| Be... 7 EE TPE TNE, fy SLT ARR SEN, mnt 38 
€ | Baggage and Express........|.-.----+/--+: ncocloscase| cece) ocasfecscccce. | OF f ORGOR GMO DRMEEGS.......00.0. es 1 ie | eee 2 1 36 
Mall and Baggage. ... ......2.\scccccee o 20s] coce| socces!scne|secsleccceccs § | CUO, GERI, GE TIRMGIED 46. jocec hac loses cncccclccsses|ececen 26 
Cc | 
SD { BEE ORE EEDTOES. .0.00cccccece|sesccese|<ses ie Be camstnal 12 | > | Baggage, Mail, and Express..! 1/1) 1)...... 3 4) 75 
I huts anna cbbedck<takiaes Gl eels ine BB iccfioed 76 2) Baggage and Express......... .... ey ee 8 ae 4 
ED scnsagnecndcvenenas <uanane BO x68) ncclcunavaladcnahnnwns 14 5 Mail and Baggage.............|.0..|--j-e- 7 7 4 4 
Sho scict nsceabion aphadaehCaaenibeuin each ee RR SS BAP 16 <j ETT IE Fi FEN EE) SERN mS | 12 
nkiwntaik dtine aabeaikanieiaes 8 1 3} Ij. 11 Baggage LOE LATTER REE FO FREE) NEEL Esa Ney 76 
rae ree oe 1 | ee See | | _ SREESREEI ERE HOU A EEE Shtaeri Yh. seid Nee Sie 14 
Ss 4 p:iharpuaraiinetid scisiahaemsins ec 16 ccclsceceslocee} cose De EE od cde, chanlch ais natenaab bani sacl sensestoes ee 16 
iis ois whletsiecapdindndaeh ices tdeslwimbomeealiandbnens ND, scat idesenciducatansbanndad tiiest Stas 2 2 1 12 
Se Diaikesl<ccalsticonetennaiomes 2 SG eSepteRSreeR oer Tamers FRG Reet Fe piiateneebatamnin 
Fruit (Passenger)................- Bi stile ass aceseciomastvans 3 | Dining.... dh ehaemnanenssualnne Boa, NEE OM os 16 
—- -- — —_ — —- i itnbctitisbidnestamwcehdecennsl caedtaibuadetvcun Ghakecneteednas 
Ss wiusdinanannintmadibicnonns §26'.<.-| 18 75 20 _. §. | | eS RRR, (aka) RN urs: ee Sle: aeraiany ewes 9 
—_—_——___————>/ Fruit (Passenger)......cccscccccces| cone a Bee eee Jeecces|cooese 3 
Freight Cars, —| | | ——_ | —_ — 
Dtitthtitinmitiime!t maa = 40 50 25 664 
sina nbeindediwendahidimansihied 10,331 .---| 751,186 43 11,635 a el ee es 
SND: i0s06s Konsanedneones WN 000) ccslesdecclsacaclsaas 22 Freight Cars, | | | 
Sd kutvad eadcaenenuaninncmenin 3,047 > , = a | 3,256 | | 
sel oh sa sap hcobeiehtionensite 8,654 150 is ccc 1)..|....| 125, 126 63, 11 7898 
Dinthia< imines aeavae aawiadaaas’ 801 ..-. 186 704 39 Sa 2, pay Combination pte coeseseceseedanssees [ecce| ee a eee, MR, LE 
CS sc ncnchadligi stain baayienne 312)..../....| 59j....!--.. 3 ____ SSC ARSENE tare SEER Et BPS | 258) 258) 129]| 3, 333 
ED, nc cccchndbawndsouse | ES RP RSE RE eee 337 Re TS esromdeet 5). 91,210,1,224 612) 9.446 
epee os ee, ee EE ae he [2 IER gerS 25)..|....| 584) 559 280 3,124 
Ns dann. sackabaudanakwaiiees 1,900) ....].... ee Ee - 5 “PRR IECE: RRS ES (rc... 59) 59 29) "400 
eink sais doasalainaticeatniiiend A IESE! Peers Seay ee 283 | Fruit (Freight).,..........-.------ ee ee nat es Tae | 827 
ERIE, errr | Pos A GRE ES CAEN rors ERTIES SE sulcctielsmeniatunenertaanuaall 498 
— —— | — anions | TB SIENIED . concconccecesccsseseces- Liddeluatusodlasnaen PSST Heer! | 1,201 
i itaritndundasscnneeeniaands 26,873 .- 270 2,300 DOG ETS GRIOIGOM 1 PE occ nccccccecacscdcuccdcocselecsstes |seeelecoess leassnslooense | 283 
S| Oe lene meniaomemmenes # FSS TOE, ccccasccsccscoccocesescoee| nc: foo} soes |; 41 41 21) 21 
Miscellaneous Cars, — - — —— —_ —_ — 
| BOGE. ccccccesdcensesesisssosees 31 92,227 2,267 1, 134) 30,803 
a paipialimesiheds tpl cctish wewicied 1 10 —' 
NN dn caked im = 3| 2 20 Misccllaneous Cars. 
Steam eaovel hans cepamieneneencuce : ee Gis 5 | | 
Ein oan. whnnnnninidéactknnte Bi..-.| & 8 5 Oe WINE cicdss sncssasascdcneancies TEN i 2 2 1 11 
DE sinceknsatednanclanneracas 4. 4) Bh w0s.feeee OF ER IO ciisninictannnersiaceton lsaaglesiesse) % 2 1 21 
is cntinn- Madieee exmaaninnics Bl néenlesagkossisonlacadhinee I igiacercndssntacnchnabciates tants taaskke taadeed tial Ht 
Snow Plow (Rotar}).............- | eens ee (a ASRS SA Be I nis cinaiibacaldahdaidibimaiee lcasfestoees| G2] Gil 20H 48 
EES a eee ey: «Aa ee fo: - 23h metngipprey ee ee 106 106 53 | 89 
SSeS ER Keer Sy Pe 113. 9. | RROD aes Fp iaewe 3 3 1 5 
ERIE Bisnsal saneindienpelentaboeiie 1 | Snow Plow (Rotary) PSS MK AA OR ee eee ew | 1 
A ERS SE SAN Rak Maes ee: 16.. De arr nktiinkn nme tadeannamasiel vabcteatuaan 6 6 3 11 
Bnow Viangers..............02.... "EER es seca Aieaet ee fat eRe ae ‘OR BE ea ES Res ere 113 
ECR Hs RR 1 | Seale EELS, NE FE PK ELEN NERA REE ib 
ee lee ene lamcom | CUNO, a sansnas 00escesesesssese} sees |calcnes|scaseslacccesleccecs 
Mths didten acaddibommaonededada 41 1 12 45 137).... 236 STEELER DG, NEG, TR, NRE 1 1 1 4 
es a leas: | TE MEN co ccasecassnessace! cossloc! cons lacsces lessees} eeeees 1 
Grand Total Cars........ 27,440 15002,420329 54 30,544 | a | a a | 
- ‘ a | WOON. cmcncncscedesssscnsescsnce| sciesioslcce 181 181 90 326 
NoTE—No rolling stock owned by Atlantic & Pacific RR.—Central — | | | 
Division. Grand Total Cars......... 33 3 142,448 2,498 1,249. 31,793 
COnPAR ATE SSF Ary eel 7: EA wat my & Rec’rts FRom FREIGHT: 1891-2. “—— Ine. - Dee. 
AND 1891 » AVERA E “Sue “a MLE yt East and North....... 12,406,513 93 10,406,472 54 In.2,000,041 39 
ER REVENU AUK MEe EK, West and South....... 13,396,870 02 12,923,17682 Inc. 473,693 20 
Earnings wei team a tee an. Oe ae. ID ccicemetnsid 25,803,383 95 23,329,649 36 In.2,473,734 59 
(ea 25, 803: 383 95 23,329,649 36 Ine. 2,473,734 59 AVER. MILES CARRIED: 
SER. -n0-n00000 7,377,995 So asi’oee ye uc: 720-201 18 |" Rast and Nortb....... 242°65 miles 224-75 miles Ine. 17:90 miles 
Express............. 809,732.06 _ 769/24102 Inc. _ 40,491 04 Weet and South....... 240°40 miles 25063 miles Dec.10°33 miles 
Miscellaneous...... —1,551,16706 1,444,582 07 Inc. 106,534 99 Total average....... 241°62 miles 237'10 miles Inc. 4°52 miles 
| Reo "36,438,188 97 33,663,71618 Inc. 2,774,472 79 | av , . 2 PP cw tis 
operating Bx “meer, mae: 
"ae 7 ~ East and North........ 1°074 cents 1:138 cents Dec. 0:064 cent 
Maint. of Ri. & _— 4,954,113 16 5,074,67250 Dee. 120,559 34 4 d - 
Maint. of Equip.. 4,064,561 95 3,399/20419 Inc. 665,357 76 Weat and South....... 1°'392 cents 1°390 cents Inc. 0°002 cent 
Trans. and raffic.. 14,956,485 22 14,482,15073 Ine. 474,33449 Total average....... 1:219 cents 1°265 cents Dec. 0°046 cent 


1 ,087,142 22 Inc. 148,631 27 


24,043,169 64 Ine. 1, 167, 76418 


__ 9,620,546 54 Ine. 1 606,798 61 61 
7,111°61 Ine. 12°7 


1,235,773 49 
25,210,933 82 
11,227,255 15 
7,124°39 


General Expenses.. 





, eee ccece 








Net Earnings. _11, 
Ay. Oper. ee ; 





AVER. PER MILE: 

















Gross Earnings..... 5,114 57 473363 Ine. 380 94 
Operat. Expenses. . 3,538 68 3,38068 Ine. 158 
Net earnings..... u 575 89 1,352 95 Ine. 292 94 
Totel Reven’e Train ee ip 
Pe rietnsncowne 26,324,729 25,252,997 Ine. 1,971,732 
Per Rev. TRAIN 
MILE: 
Grose Earnings.... 138 133 Ine. 005 
Operat. Expenses 96 95 Ine. 01 
Net Earnings.... 42 33 Ine. 04 


SUMMARY OF FREIGHT TRAFFIC FOR THE YEARS 
ENDING JUNE 30, 1892 AND 1891. 











TONS OF FREIGHT CaR- 1831-92. 1890-91. Ine. or Dee. 
RIED : 
East and North 4,069,727°4 Inc. 689,085°3 
West and Seuth 3,710,495'8 Ine. 292,456'3 
RE 7,780,223°2 Ine. 931,542 





ONS CARRIED ONE 


MILE: 
-1,151,720,831 


East and North... 
West and South. 962,323,697 929,973,178 Inc. 32,350,519 


Total... .eese0e-+++2,117,044,558 1,844,663,240 In. 272,381,318 


914,690,062 In. 240,030,799 











SUMMARY OF PASSENGER TRAFFIC FOR YEABS 
ENDING JUNE 30, 1892 AND 1891. 

















1891-92. 1890-91. Ine. or Dee «+ 
No. PASSENGERS CAR.: 
East and North ..... 2,258,489 2,158,162 Ine. 100,327 
West and South... 2,428,641 2, 2,309, 136 Ine. 119, 505 
Butal..... ccestesscse ° 4,687,130 4,46 467,298 298 Ine. 219, (832 
ass. CAR. ONE MII os 
East and North...... 143,008,868 136,753,131 Inc. 6,255,737 
West and South...... 165,905,141 170,814,809 Dee. 4,909,668 
SNE eiccdddecdaed 308,914,009 307,567,940 Ine. 1,346,069 








RECEIPTS FROM PASSENGERS: 
East and North... .. $3,490,110 91 $3,328,05068 Inc. $162,060 23 








West and South...... 3,887,88417 3,920,643 27 Dee. 32,759 10 
Total. ...ccccccscess $7,377,995 08 $7,248,693 95 Inc. $129,301 13 





AVER. DISTANCE TRAVELED PER PASS.: 




















East and North...... 63°32 miles 63°37 miles Dee. ‘05 mile 
West and South....... 68°31 miles 73°97 miles Dec. 5°66 miles 
Total average...... 65°91 miles 68°85 miles Dec. 2°94 miles 
AVER. RECEIPTS FROM EACH Pass.: 
East and North $155 $1 54 Ine. $0 O1 
West and South 161 170 Dee. 0 09 
Total average...... $1 57 $162 Dec. 05 
AVER. RATE PER PASS PER MILE: 
East and North...... 2°440 cents 2434 cents Inc. ‘006 cent 
West and South...... 2°343 cents 2°295 cénts Inc. ‘048 cent 
Total average..... - 2°388 cents 2°357 cents Inc. ‘031 cent 
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CLASSIFICATION O° FREIGHT TONNAGE (Company Material Excluded) FOR YEARS ENDING 


JUNE 30, 1892 and 1891. 





























1891-92. 1890-91. Increase. Decrease. 
PRODUCTS OF AGRICUL.: Tons. Tons. Tons Tons. 
COER ccccsccceésce Beases 88,886°9 276,918'4 1i1 =. rr 
DION coco: seecccccscee 689,487°0 347,147°5 342°3 MP cscs aaleed 
Other grain... oc... 196,843°8 160,300°9 36, BAO ..sccc0c.. 
Total grain.......... 1,275,217°7 7 366°8 490, al DP ke atiiiaiacs 
Per —e LES Re 4°55 0°08 5. Rene 
Co a Pree 187,597°0 168, 540°0 19,057-0 nd diaabadleis 
Other mill products .. 60,389°0 38,848°8 21,540°2 .......... 
i inags- nanhacnaanands 6,209°9 7%, 870" : 48,339°3 .....ccccce 
ND an caniciaweneiid 182°2 159 . eee 
Ce ch ccsenpsnereces ,694° 171,544: 3 BEAEOS .ccceccees 
Fruit and vegetables.. 189,275°9 204, BESO sccccncnes 15,656°9 
Cot. seed andits prod. 49,597°3 37,015'8 EZ BORD cscceccsce 
i itenikcanensons 2,097,963'5 1,483,279°1 614°684°4 .......... 
Pee C068 .1<2.0% ecsbebews 23°95 19°06 ae. nabbed 
PRODUCTS OF ANIMALS: 
Live stook............. sey 4 9 878,624°6 109,261°3 .......... 
Dressed meats ........ 81 ME. ssnsedeaes ,697°0 
Oth. pack’g-house prod as’ arts 8 71,869°9 13,196°9 
Se a gameandfish 10,295°4 9,626°9 671° 
Sieve eee ene 20,101°6 17,689°4 
Hides and leather..... 14,546°9 21,783°2 
TE incvknkteswosens 1,125,437°7 1 1009, 829°1 115,6068°6 .......... 
PEF CORE. ccccccccecceccee 12°85 12 ‘98 mapa "1g 
PRODUCTS OF MINES: 
Anthracite Coal ...... 27,513°6 BOGAISS  cccccscece 112,492°0 
Bituminous Coal...... 1,767,267°1 1,680,145 3 fy ee 
a 130, "255°6 94,280°4 35,975°2 .......... 
EE casacntassesesicane 446,234°7 390, 035°0 56,199°7 .......... 





(Tons are 2,005 Ibs.) 



































1891-92. 1890-91. Increase. Decrease. 

Stone, sand and other Tos. Tons. Tons. Tons. 

like articles ......... 1,520°5 586,512°8 165,007°7 oéeedne 

WOON pastas sesdusséa. 3,122,791°5 2,890,9°9°3 231,812°2 .......... 
7. a 35°64 37 16 Bees 1°52 
PRODUCTS OF THE FOREST: 

DU 6 dspeasscecncss 760,334°1 727,355'1 $32,979°0 .......c0. 
ak RN 8°68 9°35 ae 
MANUFACTURES: 

Petroleum &otheroils. 91,362°4 83,093°7 8,268°7 ajespes 

OS OE EE 8,307°4 me ee 3.375°7 

Naval stores .......... 19°5 | ge re 168°2 

Iron, pig and bloom... 23,679°7 Fo. aan 4,671°3 

Tron and steel rails... 38,387°5 CTT. wander sees 5,331°2 

Othercast’gs&m’ch’ry 68,607°4 ie, ee 3,390°3 

Bar and sheet metal... 51,724°1 47,580°8 GIGBD ss cdiccceco 

Cement, brick & lime. 193,6380°5 319,974°2 .......... 126,343°7 

Agricultur'limplem’is 49,333°6 36,620°0 12,713°6 .......... 

We’'ns,car’g’s,tools,&e, 32,825°6 32,690°8  SPeeieee . 

Wine. liquor and beer. 76,727°1 62,601°4 14,125°7 ......... ° 

Houw’h'd goods & fur’e. 25,894°9 60, 092'1 25,802°8 ........ o 

TE ss niincnnnsennes 770,499°7 GEG BORD  ccctcccces 78,091°5 
OP GE sd ndvncccassones 8°79 10°91 oo 12 
MERCHANDISE......- *... 695,140:8 676,329°1 18,811°7 ....... oe 
Per cent......... @occeee 7:93 8°69 sees ‘76 
MISCELLANEOUS: 

Comwmodities not men- 
tioned above ........ 189,598'0 143.860°3 45, itd 7 socccescne 

OR GG vncscescntscocncs 216 1°85 scccce 

Grand Total....... 8,761 765°3 7,780, i ‘2 981,549°1 cccccccce 
POP CODE ccceccessen- sane- 100°00 100° eese cccece 


aa? 








ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY. 
GENERAL BALANCE SHEET, JUNE 30, 1892. 


NOTE—The General Balance Sheet of the St. Louis & San Francisco Railway Company relates to that Company’s System Proper, and does 


not include any part of the Atlantic & Pacific Railroad Company’s affairs, except current and past financial transactions. 


Atlantic & Pacific 


Railroad Company’s General Balance Sheet is specifically reported in full on a preceding page. 


Wramdbiess a@E PreGePty..ncdcccccccsss — sacacees $63,916,237 01 } 
Roads of Anxiliary Companies under 
Trust Mortgage of 1887............... $1,563,703 33 
Additional during year ending June 
ME cnn cecatensaneddercctsaseuans 844 50 
ee 1,564,547 83 
Lebanon Road (St. Louis & Western 
imiataes 30,009 00 


RAAT) . oc ccccccscece edectedavcesueess 
$65,510,784 84 

Property of Leased Lines represented 
by their Mortgage Bon Issues, 
ea eveses 


BESOURCES: 
Stocks and Bonds of other Companies, 
owned, pene those of Atlantic & 
Pacific RR. Co. and of Auxiliary and 
Proprietary Roads, held in Treasury 
or deposited as Collateral Security for 
Floating Debt or issues of Trust Mort- 
gee and Consolidated M or 
onds of this Company............s«-- $52,077,201 00 


4,527,000 00 


4,361,028 22 
193 16 


Cost of above as standing on Books.... —........ 
This Company’s ‘‘A” Bonds............- 
Less due for Scrip...........cccccoces 
Capital Stock (Common) in Treasury... 23,640,700 00 
SE tints cnckinsruieeseanes's $3,800,018 26 
Sundry Open Accounts, including that 
againet Atlantic & Pacific RR. Co. 1,492,642 27 
Materials and Supplie3 on hand 246,785 51 


5,539,446 04 





Accounts. in process of Adjustment, 
including Sinking Funds, Improve- 
ments, etc., provided for from Funded 
Debt, already arranged 

Cash on hand at Boston, St. Louis and 
New Yor 

Due froma Station Agents and Con- 
ductors and other sources............ 

Due from other Railroad Companies... 


509,316 67 


$420,798 49 


159,874 52 
15,735 71 

This Company's Consolidated Mortgage 
4s in Treasur 
Lands, Town Lets, Contracts for Sale 
OF EGBGA, 006 ...ccctccveiccces bibcnnennons 


596,408 72 


2,700,900 00 
449,303 57 





CAPITAL STOCK: 


CIE iid cstacdsctsstiniasoasasaionia $35,500,000 00 
Preferred... ca neeeecceseesceeeee. 10,000,000 00 
First Preferred......---.-.s+-.-ceecsecee 4,500,000 00 
————_ $50,000,000 00 


BONDED INDEBTEDNESS : 
“A”? “B." & “.” 68 (formerly second, 


now first lien).-...........2-.se+--20-e- $5,666,500 00 
Missouri & Western Division 1st Mort- 

CI ash iniinccceiitebinasenseescdne 1,061,000 00 
Firs Semhaais Trust 6s of 1880........ 1,102,000 00 
First Mortgage Trust 5s of 1887........ 1,099,000 
Equipment 7s ef 1880..... . .... ...... 214,000 00 
Equipment 6s of — semtbseswes-denead -000 0 
General Mortgage 68.. eeceeee-eeeee 7,807,000 00 
General Mortgage 58 ..............---005 12,293,000 00 
Consolidated Mortgage 4s............... 11,48:),600 00 

Do do Available . 2,700,900 00 
St. Louis Wichita & West. Rv. 1st. M. és. 2; '000, 7000 00 


——-_ 45,"29,000 00 





CONTINGENT BONDED [INDEBTEDNESS : 
Mortgage Bonds of Leased Lin: s— 
Fort Smith & Van Buren Bridge Co. 


First Mortgage 68...... .....---.--200 $409,000 00 
Fort Smith & Van Buren Bridge Co. ; 
OS FREE ERASE ET 66,000 00 
Kansas City & Southwestern RR. Co. 
Firrt Mortgage 68.........-.-. . .-.-0. 744,000 00 
St. Louis K. & Southwestern RR. Co. 
First Mortgage 68.........00.--2--e-000 890,000 00 
St. Louis Salem & Arkansas Ry. Co. 
First Mortgage 68. ..... .......---cee-- 810,00 00 
Kausas Midland Ry. Co. First Mort. 4s. 1,608,000 00 
———-—_ 4,527,000 00 
OTHER LIABILITIES: 
For ‘urrent Operations...............++ $137,537 24 
Due Other Railroad Companies oacewes 53,189 99 
Interest on Bonds past due, but not 
PETE Acbncnatsnksetbadsenisenaedese 54,648 00 
Drawn Bonds past due, but not pre- 
PPLE LEER IES 14,700 00 


553,855 00 


sente 
Interest on Bonds due July 1, 1892.. 
1,123,930 23 


Atchison Topeka & Santa Fe RR. Co.: 
Demand Loans—Prinecipal and In- 


EN EIS EE IO DPS Ee eee ee 874,205 83 
UIE BOOIIR, 5.5 ccavsnsntescésss0ecstsdas, av cacves 100,000 00 
Sundry Open Accounts........-.-ee2---. seeeeeee 144,083 14 
Serip Outstanding for ‘“ B.” & “CO.” 

Bounds and for First Preferred Stock. ........ 1,675 00 
Interest Accrued on Bonds and Bills 
Payable to June 30, 1892, not yetdue. —......., 315,15098 
Sinking Funds Accrued to June 30, 
} SOG, MOE FOC BUS....c0ce -~ ssccccccesn  sasensee 41,708 39 
GENERAL INCOME ACCOUNT: 
Balance at Credit of Account, June 30, 
PE as ccchpticdn ds aetna bekan+s dagen $3,156,709 41 
Less Amounts charged General Income 
Account during the year -........-.-- 4,000 00 ? 
$3,152,709 41 
| Income Account June 30, 1892, Credit 
SID 0 bd. iocdss dévnstotaves . cécvdken 586,618 24 
” —--————-_ 3,739,327 65 
CANCELED BONDS......- 00s0ccnccesgnssee. ... soseeecs 1,439,000 00 


| 
| 
| 
| 





$107,83: 835,08! 1k. 22 | | 


_ oT 





“f° **  g107, 835,081 22 





*Securcd by Consoli' ted Mortgage | . 
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ST. LOUIS & SAN FRANCISCO RAILWAY CO. 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1892. 
To Operating and General Expenses...... $4,013,184 03 


TER chestenndibinacedebeeciedennedsenths 198,141 70 
ey 3 eee $2,046,564 32 
Interest on Bonds as Rentals. ........... 228,345 vO 


— 2,274,909 32 
137,366 51 
586,618 24 


$7,064 471 10 





Rental of Tracks and Terminals......... 
DIED cccccccccscccccecscccocscccssoescoses 


$7,053,228 20 
156,991 90 


7,210,220 10 


By Gross Earnings... .......cccceccccccceces 
Other Income............ eeccccccesesese 





MEMORANDUM INCOME ACCOUNT (INCLUDING ST. L. & 8. F. RY. 
CO.’8S PROPORTION OF ATLANTIC & PACIFIC RR. AND 
WICHITA & WESTERN RY. CO.’38 OPERATIONS AND 
CHARGES) FOR YEAR ENDING JUNE 30, 1892. 

To Advances to Atl. & Pac. RR. Co. as follows: 
Account its 4p.c. Guarant’d Bonds Interest. $122,552 62 
Interest on its Central Division 
lst Mort. 6s, and conversion 


thereof into Guar. 4s, one-half 42,134 25 
“ ** Mojave Div. Re ntal—one- half.. 218,133 00 
bd . West. Div. Taxes 59.000 00 


“ bd “ Gen’l Purposes “ .. 104,226 02 
“ “ Rolling Stock “ .. 37,50000 
oe * Cent. Div. Operat’g--Def. “ .. 722 76 

$575,268 65 


“ “ 


To Advances to Wichita & Western Ry.: 





One half its Mortgage Bond Interest........ 52,410 00 
$627,678 65 

RD, «4 cnitigentsinasinemineeesnine $41,060 4i 
By Surplus, 28 above........-...-..2+---seeeeee $586,618 24 
BOUIEES oc ccsccccccccnccccsccscscccsccccccsces 41,060 41 


$627, 678 65 


COMPARATIVE STATEMENT SHOWING EARNINGS 
& EXPENSES FOR YEARS ENDING JUNE 30, 
1892 AND 1891, AVERAGE PER MILE 
AND PER REVENUE TRAIN MILE, 


Earnings. 1891-92. 1890-91. Ine. or Dee. 
WHORE... .cocccecssesses 96, 228,446 03 $5,821,133 31 Inc. $107,312 72 
Passenger.............. 1,778, "430 92 1,832,71999 Dee. 54,289 07 
ij tara res 248,078 59 223,34434 Ine. 24,734 25 
ssrpecee eeccsccocccccces 193,(48 34 205,844 04 Dec. 7,795 70 


352,432 94 350,673 95 Ine. 


Total........ccccees $8,805,436 82 ‘82 $8, 433,715 62 Ine. $371,721 19 


1,758 99 











Oper. Bxpepece., 
Maintenance of Road 

and Structures...... $1,101,585 74 $1,241,452 15 Dec. $139,866 41 
Maintenance of Equip. 943, 350 18 885,361 25 Ine. 57,988 93 
Transpor. and Traffic. 3,137,853 39 § 3,092,34987 Ine. 45,503 52 
General Expenses.... 296,029 62 291,376 08 Ine. 4,653 54 


Bota. ..0.ccoceceses $5,478,818 93 $5,510,539 35 Dec. $31,720 4: 


Net Earnings. ....$3,326,617 89 $2,923,176 28 I: ¢. 403,441 61 











AVERAGE OPERATED f : 
ES eas 1,863 78 


1,859 65 Ine. 413 





Average per Mile. 

















Gross Ear nings........ $4,724 50 $4,535 08 Ine. $i 89 42 
Operating Expenses... 2,939 63 2,963 20 Dee. 23 57 
Net Earnings...... $1,784 87 $1,571 88 Ine. $212 99 
TOTAL REVENUE TRAIN 
ED. cnnctdcceacanes 6,865,858 6,950,547 Dee. 84,689 
Per Revenue Train Mile. 
Gross Earnings........ $1 28 $121 Ine. $0 07 
Operating Expenses... 80 79 Ine. 01 
Net Earnings...... 48 42 Ine. 06 


SUMMARY OF FREIGHT TRAFFIC FOR THE YEARS 
ENDING JUNE 30, 1892 AND 1891. 








1891-92. 1890-91. Ine, or Dee. 
Tons OF FREIGHT CAR- 
RIED: 
East and North....cc. 1,176,63990 967,152°9 Inc. 209,269°1 
West and South....... 1,160,818°5 1,166,106°2 Dec. 5,287°7 
ee 2,337,240°5 _ 2,133,259°1 Inc. 203,981-4 





Tons CaR’D ONE MILE: 


& East and North........ 225,092,357 192,646,433 Inc. 35,445,924 











West and South....... 258,985,834 262,920,432 Dec. 3,934,648 
Ds srischecenictons 487,078,191 455,566,915 Inc. 31,511,276 
RECc’PTS FROM FREIGHT: $ b $ 
East and North....... 2,707,741 55 2,321,577 88 Inc. 386,163 67 
West and South....... 3,520,704 48 3,499,555 43 Inc. 21,149 05 
ND ss aisnctondinrs 6,228,446 08 5,821,193 31 Tue. 407,312 72 








AVER. MILES CARRIED: 


East and North....... 193°89 miles 195°75 miles Dec. 4°86 miles 








West and South....... 223°1l miles 225°47 miles Dec. 2°36 miles 

Total average....... 208°40 miles 213°55 miles Dec. 5°15 miles 
“vou Hace: 

West and Gouth....-. 1-360 cems dase SeRks Pec Gots cont 








Total average....... 1°279 cents 1'278 cen‘ts Inc. 0°001 cent 


SUMM‘RY OF PASSENGER TRAFFIC FOR YEARS 
ENDING JUNE 30, 1892 AND 1891. 
















































































Total Miscellaneous Cars. reeeee| 171. 


Grand Total Cars. ........./4,953 | 14 2,448 2,462 1,231 6,184 
Notre.—No Rolling Stock owned by Atlantic & Pacific RR., Cent Div. 


~ THE COLORADO MIDLAND RAILWAY COMPANY. 
INCOME ACCOUNT YEAR BPADING JUNE 30, 1892. 
EARNINGS: 

Rb cddtnecddeecaduneddtes chusednabaoud #1, ‘08,8 ,351 72 


Ree schcimiiie acu aiabiacindil 3 29 
Mail 25, ri93 53 
37,253 20 
26,658 07 
$2,103,599 81 
1,540,017 16 


$563,582 65 
$76,266 68 
90,606 76 





1891-92. 1890-91. Ine. or Dee. 
No. OF Pass. CAR’D: 
East & No... 755,717 761,421 Inc. 4,296 
West & So.. 791,025 729,214 Ine. 61,811 
Total........ 1,556,742 1,490,635 Ine. __ 66,107 
PASSENEERS CaAR- 
RIED ONE MILE: 
Exst & No.. 36,269,803 3°,346,687 Ine. 923,116 
West &So.. 38,338,456 40,537,161 Dec. 2,198 "705 
Total....... 74,608,259 75,283,843 Deo. 1,275,589 
RECEIPTS FROM Pass.: 
East & No $869,178 99 $869,506 24 Dee. $327 25 
West & So... 909,251 93 963,213 75 Dec. 53,961 82 
Total........ $1,778,430 92 $1,832,719 99 Dec. $54,289 07 
Av. Dis. TRAV. PER PAs.: i 
East & No.. 47°37 miles 46°42 miles Ine. ‘95 mile 
West & So... 48°47 miles 55°59 miles Dec. 7°12 miles 
Total aver. “ej ‘93 miles 50°91 miles Dee. 2°98 mile 
Av. REc. PER PAss. 
East & N $114 S236. «cos *oeglaebe 
West & 80... 115 132 Dee. $0 17 
Total aver.. 114 123 Dec. 09 
AVER. RATE P. PAS. PER MILE: 
East & No.. 2°396 cents 2°460 cents Dec. +064 cent 
West & So.. 2°372 cents 2°376 cents Dec. ‘004 cent 
Total aver.. 2°384 cents 2°415 cents Dec. ‘031 cent 
ST .TEMENT OF ROLLING STOCK JUNE 30, 1892. 
&% JO’ LLY OWN’D RDS. ; 
2° : || op 
Sony 35 25> S39) «8 
sas (8aig™ SS 3S8|| 9 
S m2 25 2. 9 35.8 839.9)) aa 
S32 2° $3385 SSF Fe 
Fa Sa F855 3 $ F 
DPE Beas cncecndsccceds scenes | 170 8 95 103 52); 222 
Passenger Cars, | | 
. First-class ....... ...... 1g 2 23) 25 12 30 
Coaches tivecul Ye eeearaee 80} 1 .. | 1 31 
OS ie hn 2 cascanansadssadeincecds Tl eej ee fw fee fF 
Combination : | | } 
Coach and Baggage... ...... ice’ Zi Ul we | 1 1; 8 
Coach, Mail, and Baggage ........ Gj -- | -- | ee] oe | 6 
Baggage, Mail, and Express...... oa ae 1 1) 1 
Baggage and Express. ........... %)|..| 8 8 4 28 
Mail and Baggage..........-. ....| -- ee 7 7 3) 3 
CRM SIE SIIB veccccccccccccssecs Sata | wl ow F Oe 
Ex I erltt fod cidabicaicancht aiecbicesieeniis i oe} ee fos -- | 3 
MS REA 2... ee ees eee 6 
— Chinkathiinenasideignameaiaenetne | : -- 2 2 1) : 
PPR OL LE ERA LA POP Oe ee oo | oe | oe o> || 
Pullman (half interest). ............ | To oe ee 7 
Total Passenger Cars........... | 123 5 40 45 23) 146 
Freight Cars, | | | 
i ee ee anaeil \2,137, .. | 125) 125) _63)/2, 
PCIE LEE EERE 95 | 258) 258 129) ‘Lo79 
SUN nd jdinsacomadiednncaidonmedassnaen 1,349, 91,219'1,290; 609 1,958 
ae ee 19, .. | 534) 534 267 286 
(Naa ate neeRReP AE 93|:.| 59) 5y| 30|| 123 
EOE OLEAN ee i || 50 
NEA, wen sicgecouecoriacos cheba | Lj! «2 | oe el iH 1 
RE PR Ra = | 41) 41; 20) 20 
gees | 60 | we | we -- a oe. 60 
Total Freight Cars....c.sc« coce 4,659 “9 2, 2,227' 2,236 236 1,118 118 5, 5.777 
Miscellaneous Cars, | | | 
0 GERERREA LRT AO TOTE 3i{ .. | 2) 2) 1) 4 
rR i oo. oe 
DL . nciocinccuadicaucedonwnidil 4 ..| 61, 61, 30)) 34 
BN eearnecncicommmnnta<« 4) ..| 106) 106) 53) 57 
DI: naicttintcodan agdsdanastud ae hot en ee ny «S 
og OE SRR nena e ee ye 6 6 3) ; 
NE nnéccncceas sadescacssncenes Bi} a «oe e ee |] 
I os tdnn ancdaniteie whtatnagnaaieee 158)| .. | -. | ° | ee | 153 
8 ET: -- | -) “ | | 
=| 181 181) 181 ~ 90|| 261 
ar 


| 
—|-—— 











BOOM ave-aceverevensseecensececovvseerove 
OT ee 


CO TRAGIIIOE 6 os cin sccsccntcnccce eo 
OPERATING AND GENERAL EXPENSES.. 
ee TOARAIGR. 2 cic sccccesccascsccses 
FIXED CHARGES: 
Rental of Tracks and Terminals......... 
WEED, ccccccneqocccccnncscscewnceceesscooces 
Tnterest on Bonds: . 
Firet Mortg@age....cc..cccced $375,090 00 
Consolidated Mortgage. .... 166,900 00 
Equipment, First Series.... 30,333 33 
Equipment, @eries B........ 12,960 00 
Collateral Trust Notes. . 11 *666 67 
DEFICIENCY AFTER FIXED CHARGES. ia 
OTHER CHARGES: 
Interest and Discount...... $38,247 36 
Less: Nominal Value of 
Rio Grande Junction Ry. 
Co. Capital Stock.......... 100 
TOTAL DEFICIT FOR THE YEAR....0¢ 


763,733 44 
$200, 150 79 


_ 596,860 00 








38,246 36 
$238,397 15 
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THE COLORADO MIDLAND RAILWAY COMPANY. 
GENERAL ACCOUNT JUNE 30, 1892. 


ASSETS. 
CAPITAL. 
Cost OF PROPERTY: 
Road and Equipment to June 30, 1891.$18,572,271 38 
Additions during Year to June 30, 1£92: a81.407 60 
51,487 02 


wn etenceecccccececeeeeeecscececerees 1 407 02 
$18,726," 51 59 
EQUIPMENT TRUST: Cost of Roliing 


Stock in Trust to seeure Equipment 
Bonds, viz.: 


CEI cixccpneccassssscososcnnss $472,590 00 

“Series B”........-. LL AEN 202,973 94 
EQUIPMENT LEASES: Rolling Stock be- 

ing acquired under Deferred Pay- 

ments as Rental, when paid to be 

carried to Equipment Account....... 118,391 76 


~~ $793,955 70 
-—— $19,520,507 29 





R10 GRANDE Jc. Ry. Co. CAPITAL 

stock, Nominal value of 7,371 

shares (Par $737,150 00).............. 100 
DEFERRED. 

UTAH MIDI AND Ry. Co.: Subscription 


to Capital Stock, etc................... 36,134 41 
MATERIAL AND FUEL IN STOCK......... 149,776 03 
SUNDRY ACCOUNTS IN PROCESS OF AD- 
Pa ccccvsncendssccenssesesesasecs 78,101 O1 
_—__- 264,011°45 
CURRENT. 
ACCOUNTS RECEIVABIE: 
Due from Companies, Individuals, and 
U. 8. Government, in Current Operat- 
ing and Traffic Account. ...........-.. 238 592 46 
| Ee 32 531 83 
ood 271,124°29 
QOONSOLIDATED MORTGAGE BONDS 
AVAILABLE FOR REQUIREMEMENTS OF 
THE COMPANY: 
Issued and in Treasury...........---.. 435,000 00 
Cha dad cibedessscnececassssiceses 1,203,000 00 
———————-__ 1,638,000 00 
INCOME. 
DEFICIT TO JUNE 30, 1891............. 156,637 87 


DEFICIT FOR YEAR END. JUNE 30, ’92. 238,397 15 
395,035 02 


$22,088,679 05 


DEFICIT TO JUNE 30, 1892............. 


| LOANS PAYABLE (to A. T. & 8. F. RR. Co.) 


LIABILITIES. 
CAPITAL. 
Cn cdniidccccowadconsdscsddcas $8,000,000 00 
FUNDED DEBT: 
First Mortgage Bonds................... 6,259,000 00 


Consolidated Mortgage 4 p. c. Bonds... . 4,797,000 00 
Consolidated Mortgage 4 p. c. Bonds 


Available, not yet Issued.............. 1,203,000 00 
Equipment Bonds: 

ORT cs stot ticinihtesmieanaaadandt 411,000 00 

TEE nadadevocsndadouhanesassdenks 216,000 00 


$12,877,000 00 





+20 Lode C 
DEFERRED. $20,677,000 CO 
EQUIPMENT LEASE WARRANTS........... 
CURRENT. 
ACCOUNTS PAYABLE: 
Due to Companies, Individuals, ete , in 
Current Operating & Traffic Account. 


28,695 32 


$273,311 23 
781,264 17 
BOND INTEREST, MATURED: 


Coupons Due July 1, 1830........... eo 6,480 00 
Coupons Past Due, not Presented...... 8,345 00 
INTEREST ON BONDS ACCRUED, BUT NOT 

DO Mei addsnsddiatbsicdedtiostonsunsas 113,583 33 

—————-___ 1,182,983 78 
“ a 
3 
ee 





$22,088,679 05 
———_ 








Chicago & Eastern Illinois-Evansville & Terre Haute.— 
A contract has been entered into between these companies by 
which they will hereafter be operated as one line as far as 
traffic is concerned, There is no change in ownership. Mr. 
G. J. Grammer succeeds Mr. D. J. Mackey as President of the 
Evarsville & Terre Haute. 


Detroit Bay City & Alpena.—In anticipation of a default 
on Jan. 1, a bondholders’ agreement has been prepared, of 
which copies may be obtained at the office of Drexel, Morgan 
& Co., and all holders of bonds are invited, pursuant to its 
terms, to deposit their bonds with Drexel, Morgan & Co. 


Florida Central & Peninsular.—This cc mpany has author- 
ized an issue of consolidated fifty-year 5 per cent bonds to 
cover the entire property at a rate not to exceed $8,000 a mile, 
Enough of the bonds will be reserved to provide for the under- 
ying bonds and to take up the first preferred stock. Under 
this mortgage a sale of bonds has been negotiated which will 
provide for the Savannah extension, the contract for the con- 
struction of which has been let, the work to be completed by 
October, 1893. 


Great Northern.— The Great Northern Railway has opened 
up 174 miles of its Pacific extension west of Spokane, Wash. 
Mixed trains run for the present from Spokane to Wenatchee, 
Wash., on the Columbia River, 1,653 miles from St. Paul. It 
is expected that the track will be laid to Puget Sound early in 
December and complete the trans-Continental line. The Great 
Northern has also opened its new branch from St. Hilaire to 
Thief River Falls, Minr., the nearest railway point to the 
Red Lake reservation of Northern Minnesota, soon to be 
opened to settlement. 

Grand Tower & Cape Girardeau.—At Springfield, IIl., 

ember 5, a decree of foreclosure and sale was entered by 
Judge Allen in the United States Circuit Court in the case of 
the Farmers’ Loan & Trust Company against the Grand Tower 
& Cape Girardeau Railroad Company. The sale is ordered to 
take place at the County Court House at Murphysboro, Jack- 
son County, on a day to be hereafter designated. The amount 
of the bonds involved is $350,000. 

Illincis Central—Chicago Lake Front.—The United States 
Supreme Court has affirmed the judgment of the Circuit 
Court in the well-known Chicago lake front cases, The lower 
court decided in favor of the local authorities and held that 
the Illinois Central did not have a right to use the submerged 
lands along the lake front for wharves, piers, &c. The case 
arose over suits between the Illinois Central and the people of 
the State of Illineis, the city of Chicago and the United 
States, involving title to submerged lands along about one 
and four-fifths miles of the water front of the harbor of Chi- 
cago. About one thousand and fifty acres were in dispute. 
The Illinois Central in 1869 was granted certain rights 
in the water front of Lake Michigan at Chicago for railroad 
purposes, and, it was claimed by the railroad, the right to the 
water front itself. Suit was brought to restrain the railroad 
from encroaching on the water front, which was claimed by 
the city and the State to be public and ne »rivate property. 








The United States Circuit Court decided against the railroad 
on the question of title to the submerged lands, The railr ad 
was perpetually enjoined from erecting the proposed piers or 
filling in Lake Michigan. An appeal was taken to the United 
States Supreme Court, which has now affirmed the decision. 


Inter-State Commerce Act.—At Chicago, December 7, Judge 
Gresham rendered an important decision. Last July certain 
witnesses refused to answer questions propounded by the In- 
ter-State Commerce Commission, and under the twelfth section 
of the act the District Attorney brought a —e before 
Judge Gresham to compel them to do so. Judge Gresham 
refused to grant the petition, holding that the court could not 
be made subsidiary to or a subordinate auxiliary to a non- 
judicial and administrative body. ‘‘So much of section 12,” 
said Judge Gresham, ‘‘as authorizes or requires the courts to 
use their powers in aid of inquiries before the Inter-State Com- 
merce Commission is unconstitutional and void, and the appli- 
cation is dismissed for want of jurisdiction to entertain it,” 


Kansas City Suburban Belt.—A meeting of the stock- 
hoiders of the Kansas City & Independence Air Line Railway 
Company will take place January 23 for the purpose of voting 
on a proposition to increase the capital stock of the company 
from $300,000 to $500,000, and to authorize the sale of all the 
property, franchises and assets of the Air Line company to 
the Kan, City Suburban Belt RR. Co. A map showing the com- 
bined property may be found in the INVESTORS’ SUPPLEMENT. 


Marietta & North Georgia.—Progress is being made with 
the reorganization of the Marietta & North Georgia. The 
necessary deposits with the Atlantic Trust Co. to make the 
plan oper :tive were announced some weeks ago. Further de- 
velopments of the plans of the committee include the bring- 
ing together of several railroad properties, building the neces- 
sary links and forming a system of about 650 miles of road 
which will connect the cities of Knoxviile, Atlanta, Chatta- 
nooga and Birmingham. At these prominent terminal 
points connections will be made making through routes, 
The roads it is proposed to consvlidate are the Ma- 
rietta & North Georgia, 231 miles; Knoxville Belt, 
4 miles; Knoxville Cumberland Gap & Louisville, 103 miles; 
Morristown & Cumberland Gap 40 miles; Chattanooga South- 
ern, 96 miles; a total of 474 miles of constructed road. Exten- 
sions to Bristol, Atlanta, Chattanooga and Birmingham in- 
volve the consiruction of 174 miles of road. It is belicved 
that the pre-ent disjointed properties, after they have been 
reorganized and put into good condition by their present own- 
ers, can be combined into a profitable system on the basis of 
fixed charges of $750 a mile. Among the bankers who are 
furthering this scheme are Messrs. Post, Martin & Co., Coffin & 
Stanton, C. J. Hambro & Son, E. W. Clark & Co. and Elliot, 
Johnson & Co, ~ 


Minneapolis St. Paul & Sault St. Marie—The extension 
of this road to a connection with the Canadian Qagific at the 
international boundary line has been completed to a point 
called Cathay, North Dakota, eight miles northwest of Valley 
City. There yet remains 180 miles to construct, 
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National Cordage.—It is proposed to increase the common 
stock from $10,000,000 to $20,000,000. The increase, it is offi- 
cially stated, is based upon assets in the form of cash, plants 
and stock. The assent of twe-thirds of the stcckholders is 
necessary, and a circular setting forth the facts will in due 
course be issued. 

New York & New England—New York & Northern.—The 
New York & Northern Railway Co. announces a new train ser- 
vice between Bcston and New York by way of the New York 
& Northern Railway and the New York & New England Rail- 
road. A fine equipment of Pullman cars will be used. The 
train is known as the New York & Boston Pullman Limited, 
leaving New York and Boston at 10:30 Pp, M. daily, arriving in 
either city at 7 the next morning. 

Panama— Pacific Mail Steamship Company.—To prevent 
the Panama Railroad from contracting with other steamship 
lines, the Pacific Mail Company has sought an injunction. 

Mr. Lauterbach, counsel for the Pacific Mail, read a con- 
tract signed by the two companies on Oct. 1, 1872. For $700,- 
000 the railread sold to the Pacific Mai] the five steamships it 
had been running between Panama and Acapulco, stopping 
at various Central American ports on the Pucific Ocean. The 
contract included docks, subsidies and good will, and provided 
that if the railroad again ran vessels to the same ports it 
should forfeit $10,000 for each passage. Ino violation of this 
contract the company, it is claimed, entered into an agree- 
ment with a Chilian company for a line of vessels to run from 
Panama along the coast of Central America to Mexico. The 
injunction issued on November 25 prevented the completion 
of this contract. 

Philadelphia & Reading—Lehigh Valley.—In the Arnot 
suit against the Lehigh Valley lease to Reading, the master 
finds that the roads operated by the Philadelphia & Reading 
and Lehigh Valley railroads are not parallel or competing 
lines, and that the lease of the railroads of the Lehigh Valley 
ag to the Philadelphia & Reading is not in violation of 
the Constitution of Pennsylvania; that the Central Railroad 
of New Jersey and the Port Reading Company are both cor- 
porations of New Jersey; that the lease of the former 
railroad to the latter is not in violation of the Con- 
stitution of Pennsylvania, as the Constitution can 
have no extra-territorial effects. The coal leases are 
sustained on the ground that not more than 30 per cent of the 
coal output in the anthracite regions of Pennsylvania is pro- 
duced and controlled by the Philadelphia & Reading Coal & 
Iron Company, the Lehigh Valley Coal Company, and the 
Lehigh & Wilkesbarre Coal Company, and that 70 per cent 
of the output is controlled by 130 corporations and individual 
owners and operators of the mines and collieries not controlled 
by the above three companies; that while these three compa- 
nies mined and sold 12,190,047 tons of coal in 1891, the other 
130 companies and individual cperators mined and sold 28,- 
258,289 tons. 

Root'’s Cable Road Patent.—By a decision rendered by 
Justice Blatchford in the United States Supreme Court, at 
Washington, in the case of Henry Root against the Third 
Avenue Railway Company of New York, Root by delay has 
lost his right to recover damages from railway companies 
using it, The patent law says that no patent shall be given 
where the invention has been in public use for more than two 
years preceding application for patent. The arrangement de- 
vised by Root for a cable track is the one now in general use. 

Root was the engineer and superintendent of the San Fran- 
cisco cable road and put his device in operation, but did not 
a»ply fora patent until 1881—more than two years after the 
San Francisco line was first con-tructed. When the Third 
Avenue Company in New York made use of his invention 
Root sued them. The company set up the defense that Root’s 
patent was invalid because of his delay in applying for a 
patent. Root, in bis suit, held that his invention did not come 
within the two ycars’ limitation of the patent laws, for the 
reason that the u-e of the device in San Francisco was for an 
experiment, The Court holds that this contention is not sup- 
ported by the facts, and that the device was put in public and 
not in simple experimental use. Th+Court thevelaie affirmed 
the judgment of the Jower court dismissing his bill against the 
Third Avenue Railway Company. 

Richmond & Danyille.—At a meeting of the stockholders 
at Richmond, Mr. John A. Rutherford reported that owing to 
pressure of business occasioned by the appointment of receiv- 
ers the Auditor had not time to prepare his annual report, but 
that it will be presented as soon as possible. The followin 
directors were elected: W. P. Clyde, George J. Gould, R. S. 
Hayes, I. P. Howell, J. C. Maben, John G. Moore, James B. 
Pace, John A. Rutherford, Thomas F, Ryan, George F. Stone 
and Samuel Thomas. 








~Attenticn is called to the card of Messrs. Chas. C. Edey 
& Sons in the CHRONICLE to-day. This firm makes a specialty 
of buying and selling New York and Brooklyn city railroad 
and other investment securities, a list of which will be fur 

ished upon application. - 

—The National Starch Manufacturing Co. has declared th 
usual 6 per cent semi-annual dividend, due Jan. 1, 1893, oe 
the second preferred stock, payable Jan. 3. The transfen 
books will close Dec. 15 and re-open Jan, 4, r 

—Messrs. Charles T. Wing & Co. offer in our columns a list 
of bonds on well-known railroad property, bearing from 5 per 
cent to 7 per cent. 
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COMMERCIAL EPITOME 


Fripay NIGHT, December 9, 1899, 


General trade is slow, except for goods required for use 
before the mid-winter holidays, Speculation in cotton cop. 
tinued active during the week under review, but in other 
staple commodities has shown a quiet tone, operators feeling 
disposed to await such developments as may come with the 
new year, The export trade in breadstuffs continues mod. 
erate, but is fair for cured meats, dairy products and other 
food staples. The movement of grain at the West during the 
early portion of the present week was of liberal proportions, 
but subsequent snow-storms have reduced the quantity on 
passage and slightly strengthened the tone of the market for 
cereals, There have been moderate advances in railway 
charges for both east and west bound freights. 

Lard on the spot has been in light request and prices have 
again declined, clusing dull at 9c. for prime City, 9°95c, for 
prime Western and 10°15c for refined for the Continent. The 
speculation in lard for future delivery has been slow, but 
early in the week prices advanced, owing to small receipts of 
swine at primary points. Later, however, fear of the Aati- 
option bill and selling by long holders to realize profits 
caused a decline, but to-day the market was higher and the 
close was steady. 

rai ¥ GLOSING PRIGES OF LARD FUTURES. 
Sat. Mon. Tues Wet Thur. Fri, 


Decem er delivery......0. £°97 10°25 1910 990 9°80 9:38 
January Gelivery........c. 9°97 10°30 1010 9-90 9°80 992 
«6, 9°70 ond aban 9°25 9°40 


March delivery ...... 

Pork was fairly active and higher in the fore part of the 
week, but the close was quiet at $14 50: $14 75 for old mess, 
$15 50@$16 for new mes, $18@$19 50 for short clear and $17 
@17 50 for family, Cutmeats have been quiet, but the close 
was steady at 85g'a8%¢c. for pickled bellies, 814c. for pickled 
shoulders and 1014 @1lc. for pickled hams. Beef is firm at 
$7.0 $7 50 for extra mess, $8@$9 for packet in bbls., $10@12 
for family and $14@$(7 for extra India mess in tierces. Beef 
hams are firm but quiet at $14 50. Stearine is dull but steady 
at 103¢c. in hhds, and 1c. in tierces, Oleomargarine is firm at 
104%c. Tallow has been quiet and prices have declined a 
trifle, closing at 5¢. Butter is dull and weak at 1914 @28c. for 
creamery. Cheese is fairly active and steady at 834@11c, for 
State factory full cream. 

Coffee secured only indifferent attention from consumers, 
has been offered with greater freedom on spot and to arrive, 
and prices weakened. Rio is quoted at 16%c. for No. 7, good 
Cucuta at 2lc. and interior Padang at 2734:w281¢c. Contracts 
for future delivery have b°en quite irregular, principally due 
to local speculative manipulation, very little really new trad- 
ing coming into the market. To-day the tendency was down- 
ward, closing easy, with sellers as follows: 


Deo. ............16°200. ; MCh .....e.cc00e 15°65e. ; June ........-.. 15°306. 
Ds cniwaeswones 15°95e. | April..z......-.15°50e. | Sept... .-...--15'15¢ 
PED .. 02. ccecees 15°75e. | May... ....0-+15°350. | Oct. ..c20e -eoeee 15-05¢. 


Raw sugars have attracted more attention and refiners’ 
necessities a»pear to be increasing. Prices are stronger. 
Centrifugal is quoted at 3°gc. for 96-deg. test and muscovado 
at 2 15-16c. for 89-deg. test. Refined sugars were active early 
in the week, but have since become quieter. Cut loaf quoted 
at 51gc. and granulated at 4%c. Molasses more active as Te 
sult of greater attraction in the offering. Other standard 
groceries exhibit seasonable quietness. 

Kentucky tobacco has been fairly active both for the home 
trade and for export at fuli prices. Sales were about 550 
hhds. Seed-leaf tobacco has been in better demand and 
steady. Sales for the week amount to 2,400 cases as follows: 
500 cases 1890 crop, State Havana, private terms; 300 cases 
1891 crop, State Havana, 1214 w23c.; 700 cases 1891 crop, 
Zimmer’s Spanish, 1914'@111¢c.; 250 cases 1891 crop, Dutch, 
1214 @14c.; 300 cases 1891 crop, Ohio, 71g@111gc.; 150 cases 
1891 crop, Pennsylvania seed, 14@1S8c., and 200 cases 1890 crop, 
Wisconsin Havana, 1214 «14c.; also 650 bales Havana, 65c.@ 
$115, and 450 bales Sumatra, $2 60@$4 25. 

The market for Straits tin has continued fairly active, but 
at a further decline in prices. The close, however, Was 
steady at the decline at 19'80c. Sales for the week were about 
425 tons. Ingot copper has further advanced, but the — 
has been quiet. The cose was firm at 12°20c. for Lake. 
has also been advanced a trifle, and the close was steady at 
3-75c. for domestic. Pig iron is without change and steady 
at $13 a $15 50. 

Refined petroleum is dull and easier at 5°45c. in bbls , 2'%: 
in bulk and 6 80c. in cases; crude in bbls., 5°35c.; in_bulb, 
2 85c.; naphtha, 5'4c. Crude certificates have been dall, but 
steady, closing at 54c. Spirits turpentine has declined H 
trifle, but the close was firm at 31@311¢c. Rosin is firm a2 
higher, particularly for the choice grades, closing 4 
$1 35 for common and good strained. Wool is firm, but 
Hops are dull and easy. 


quiet. 
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COTTON. 
Fripay, P. M., December 9, 1892. 


fHE MOVEMENT OF THE CROP, as indicated by our telegrai 8 
‘trom the South to-night. is given below. For the week ending 
this evening the total receipts have reached 255,910 baie. 
against 248,355 bales last we-k and 251,764 bales the previous 
week, making the total receipts since the 1st of Sept., —, 

2,997, 186 bales, against 4,061,351 bales for the same period . 
1391, ‘showing a decrease since Sept. 1, 1892, of 1,063,865 by 5 


























Receipisai— | Sat. | Mon. | Tues.| Wed. | Thurs i. | Tota. 
Galveston...... 10,285| 17,708, 7,958, 6,971) 6,691! tes 57,731 
EGS ice LO caddidl- drains | antl sock 2,043, 2.043 
‘Hew Orleans. ..| 12,151| 18,566, 22,182 17,839) 14,082) 8,616, 93,436 
Mobile.......... 1,155| 2,338) 2,330] 696, 818) 2.399, 10,236 
RE ES eae ee ee | -oiiaaat 1,208, 1,208 
Savannah ...... 6,283] 5,777| 6,286) 3,348 4,567 4,010| 30,271 
Bransw'k, &6.| 2.0.2] ...20-| soceee| coeees reams 7,243, 7,243 
Oharleston ..... 1,591] 2,031) 761) 794) 1,219) 1,677) 8,073 
PortRoyal,&o) -.-.2-| ccccce| coccce| seeees | sacansh dseesal , 2¥0aue 
Wilmington....| 1,251) 829) 658 3,372, 1,031) 2,937) 10,078 
WIE sctttel cckansl cdsdns|  cocces] secees 43) 43 
Norfolk.........| 1,141} 3,301) 3,009, 1,038, 1,582) 1,247, 11,318 
West Point...| 1,794] 1,771| 2,428] ...... | 813) 1,381) 8,187 
et eS RAE ER, Trees A” sated | 487| 487 
Mew York......| ...... 511 | ene | 956) 816) 2,724 
Boston........| 419] 676 680, 600 1,566) 823) 4,764 
SG ORE RR, Ee rn eee 4,953} 4,953 
Philadelph’stc) 389) 274) 553) 331) 364) 1,204) 3,115 
Totalethis week | 36,459) 53 733 47,786 34,9-9 33 689) 49,205.255,910 











The following shows the week's total receipts. the total since 
Sept. 1, 1892, and the stock to-ni: zht, compared with last year 








































































































In addition to above exports, our telegrams to-night a!so 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our specia) use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 
































On Shipboard, not cleared—for 
Leaving 
Dec.9at- | @reat Ooast- Stock 
Britain, | France. zor oreign| wise, | Total. 
New Orleans... 7,161 18,455 | | 19,888} None.| 45,504} 204,236 
Galveston.....; 22,751! 7, 75; 22,224; 15,128}; 67,878 86,902 
Savannah. ... None. None.| 3,000; 2,800 5,800} 101,635 
Oharleston....|  1,500/ None.| 5,000| None.| 6,500] 45,157 
Mobile......... 7,000 | None.| None.| None. ,000 0,26 
Norfolk.... .... 5,000 | None.| 3,000} 2,500! 10,500 35,366 
New York...... 6,200! 1,0€0| 3,800! None.; 11,000} 300,426 
Other ports....; 40,000 None. | 30, 000! None.| 70, 7000 75,609 
Total 1892...; 89,612 | 27, 230 | 86,912 | 20,428 | 224,182) 879,597 
Total 1891...| 150,045 | 23,198 | 78,650 | 20, 936 | 272,829) 956,758 
Total 1890...' 91,004 | 20,443 | 79,356 | 19,800 | 211,108 538,258 





Speculation in cotton for future delivery has been quite 
erratic, with numerous fluctuations in value resulting. The 
re-assembling of Congress and a fear that the Anti-option bill 
—so called—would be promply taken up and acted upon, was 
an influence of more or less potency for the time being. Satur- 
day’s market opened the week’strading with some marked 
variations in cost, an advance of 6 points being followed by 
a decline of 19, then a sharp recovery of 20 points again, each, 
fluctuation clearly traceable to rumors circulated in regard to 
probable legislation upon option trading. On Monday there 
was an opening break of 31 points, buyers who invested freely 
the previous afternoon selling out; but at the close the net loss 








































































































itn 1892. | 1891. Stock. had become reduced to 22 points. During Tuesday and Wed- 
Dec. 9. This | Since _ This \Since Sep.| 1 599 189: nesday there were numerous changes in cost, but the general 
__|_Week. | 1, 1892. | Week. | 1, 1891. tendency were upward, each session closing at an advance, and 

Galveston...| 57,731] 709, aa 51,028 750,948) 154 780) 130,168 | yesterday a still further slight gain made, the shorts covering 

Pe ee B po: 788) 1 032) po. es =. — aa and some new investment coming in, owing in part to post- 
ew Orleans.) 93,436; 750,326 107,972 59,757 2 : : Wi 

’ , . ‘ nement b on the Anti-option 

Mobile. ....| 10,236} 107,106! 11,651, 162,388| 37, 2081 47,482 | Popem  Sonee ep pee BSS Oe 

Florida...... 1,205} 13,334. 243) 13,735' ..... ‘ _...., | 2 action construed as unfavorable to passage of the measure, 

Savannah. ../ 30,271) 546. 674) 42,583) 687,545) 107,435, 136,726 To-day after considerable irregularity the market finally de- 
Bruns.,&¢.| 7,243) 93,545) 7 1538) 102,978, 10,208, 9,461) clined about 18 points and closed tamely, the foreign newg 

oe 8,073; 217, ‘222 14, —_ ~ roe 51, Héte 60,059 proving unsatisfactory. For cotton on the spot prices de- 
ROYAL, Ge) § .conen ri | scoocee| 8 = wanes * ry . 32 

Wilmington | 10,078| 122,882, 7,332) 117. ‘see! * 27626. 17,074 clined Myc. early in the week, but afterward recovered 3c., 
Wash’tn,&c 43 512 93] 1,814). .| _, | closing easy at 934, for middling uplands. 

Norfolk...... 11,318} 166,156; 20,019, 300, 427) 45,866, 65.447 The total sales for forward delivery for the week are 2,021,200 
West Point.) 8,187, 144,189 9,903| 181,711, 22,427) 10,327 | dales, For immediate delivery the total sales foot up this week 
NwptN.,&c| 487) 10,155] 2,219 16, 942) 2,116, 2,653 | 8,069 bales, including —— for export, 1,369 for consumption , 

New York. .| 2,724 15,369 4,152 16,250. 311,426 272,380] —- for speculation and 6,700 on contract. The following are 

Bosten.. .... 4,764, 30,885 2,349) 44,693! 25,300! 260). | the official quotations for each day of the past week— 

Baltimore...| 4,953. 17,973| 8,3 39, 21,953; 41,995| 19,450 | December 3 to December 9. 

P ’ ’ a , | ° 
hil’del’a,&o, 3,115, 17, oon 3,275] 30, 799, 12,10), 9219 UPLANDS. | Sat. | | Won pawn Wed| Th. Fri, 

== 9 Lf oe rine ; a 
proms . 55,910 2,997,486)295,504 4,061,351 1,103, :79 1,229.587 ordinary. MY sions 2 Ree @ lb. | a ‘. | ‘. 7316 fo [7 7% 
n order that comparison may be made with other year. we Ot Ordinary......---.-----+ | | 7 a | Zoi | | 
Good Ordinary.... ....... -...+ | Big | 8% | 84 He | 85g 
.give below the totais at leading ports for six seaons. Surlot Good Ordinary... 20222: | 8516) 8%6 | 8946 | 8% ax" | 8116) 81° 
es | EES | 9 8 | 9> 
Recetptgat—| 1892. | 1891. | 1890. | 1889. | 1888. | 1837 Scrlot Low Middl. | Site inet ane 3% | ovi8 on 
, ers 35 i cnapcune 

Galv’aton, & 59,774, 52,110) 36,888, 32,043, 30,031) 26,618 boone ‘wd ei | Bis¢ S19) Dire ote 10INg (Loltg 

New Orleant| 93,436) 107,972) 81, wre 98,623, 86,191) 63,787 | 3trict Good Middling. 10'g | 97% | 97 1101ig {1024 [10% 

Mobile...... 10,236, 11,681) 12,241; 12,476 13,418) 9,633 —e Fair......... - 10's 104 104 10746 |10%8 11053 

Savannah. | 30 271| 42,583 35,515, 37,227| 35,567, 31,038 senettscenes soapees.cs 107% [10% [10% lroriglat [12 

Charl!’st’n,& 8,073, 15, 091) 17,810, 11,353, 10.00 14,535 GULF | Sat. | Mon Teens Wed) Th. | Fri. 

Wilm’ gt’n, &« 10,121 7,430 4,901 6,321, 10,901 6,740 

. , , gots ’ ° Ordinary... ..... Sameneens 14g | 73 316 | 7 9 9 

Norfolk...... 11,318] 20,019, 25,578) 18,643, 22,257) 21,3°7 scriot Ordinary ‘a bd i 7 716! 7216 | que | a9 F18e,| F188, 

W'tPoint,&| 8,574) 12,152, 17,168) 18,147/ 21,732, 17,928 Good Ordin DALY aoa veeeee-neoes suis S116 $115 -¥ S146 813g 

All others...) { 5 7 7 246 | Strict Goo NATY....---0000 91g 

t ere... eiecoaie 26,466 25,850) 17,774) 27 1089, 17,246 Low Middlin g ne sree | 9% | 918 | 9% | 9 te 914 | 915 

Tot.thisweek| 255,910 296,504) 257,529) 252,612] 267, 319 213,902 Strict Low Middling....2.2..2.| 958 | 9% | 993 | 9%@ | 9% | 9% 

| | = anet aikais secccccenee canes eceee te! ore 916 R-! 1914" He 

SinceSept.1 |2997.486 4061.351/3698.099 3617.415'3135.016 3593 867 | 400G Middling.................. | | 8 8 0 104 

eSept.1 |2997,486|4061,351/3698,099 3617.415|3135,016 3593 867 Bcriot Good atidaling wore CIIT|LO5}s [20146 [10146 [10 1 | TOtks [107 
The exports for the week ending this evening reach a ttal Middling Fair.......... ae seenees [to 16 1076 10746 pos 1015,6/1013}g 

of 145,502 bales, of which 6),754 were to Great Britain, 29,269 | "8! —_------------------ ------- L1tye [201% ,6/101 i911 __ (11716 111% 6 

= France = 55. 479 to 7 rest of the Continent. Below are STAINED. | Sat, | Mon Tues) Wed) Th. | Fri. 
1e exports for the wee i si 

ports fo and since September 1, 1892. good Ordinary...... ...... et 6% re 6% | 69 | 6llj6| 6% | 6% 

Week Ending Dec. 9 From Sept. 1, 1892, to Dec. 9, 1892. | Strict Good Ordinary eooee| 719 | 678 | 67% | 751g] 79 | 739 

dasens Bzported to— Bxported to— Low Middling........ --| 838 | 773 | 77 | 8%16 | 8%8 | 838 

tt cfeom— Great Oonts-| Totai| @reat m Cont» Widdling...... .-..------+ eseeee' 9316 | 81516! 81%16 9g" 9516 | 951g 
Brit’n,|Franc’| nent. ; | Fran Tot: 

= ~ —— | a ee a | MARKET AND SALES, 

“Velasco, &c...| -..-.-| ---.| 800, 800| 9.250] | 1g120] 22-970] _ The total sales of cotton on the spot and for future delivery 

New Orleans. | 21,368| 14,°47| 17,964| 58,97] 215,027/132,526| 117.630| 445.183 | °@Ch day during the week are indicated in the following 

ee es ee mee bagasse.) 20,592] .. ..| ... 20,592 | statement. For the convenience of the reader we also add 

Savannah.. | ......| ...... 8,750] 8,750] 56,704) 19,752| 145,341| 221,797 | 8cColumn which shows at a glance how the market closed on 

Brunswick. .| ...... 2,100} 2,100] 49,670} 2,180) 9,021] 61,171 | 3@mMe days, 

oe coos} SABH .... | ..0c0 4,488) 78,233) 7,90) 58,793] 144,926 aahme 68 Gn6@ Ame @ 
oe ag Bian RS Rengag Bie 59,342} .. .. | out12] 87,454 wth soca 

‘Norfolk.... =| ..... 7,049] 7,039] 42,624) ...... 9.223} 51,847 ae ed Ez. | Oon- | Con- pe 
Wren Point.. | .. a 4,800} 4,800] 41,265 4,800] 46,035 ‘ port. | samp. wai tract | ota. 
’N’portNws,&e} .. 0. | oo... ae Bes 2170) ...... ; 2,179 

New York..... 9,601} 615) 3,868] 14,084) 186,300) 4,445] 23,177] 216,922 | 3at’day.|Quiet....... .... oeee oft) ---- | 5,000, 5st 252,500 

Boston sone... 6,753 70| 6,823] 70,124 213| 76,342 ew od pond at deo...) <2. 380) anne] . 00, . aa 348,100 
Itimore. .... 4,937] ...... 5,017| 9,954) 41,748) 9,045 y CBGAY MLCAAY ----00-=0+ ° .. cose 

Sateen. | 4.808 5 oa a — Wed’day Firm at 315 adv. Cg 569) -.. | 569 442,209 

otal sesatany > WIS] +2. | vesee Thur’d’y Steady at 3), ad. 149| -+-|f ox 149] 373,5 

Total....s.-..| 60,754 20,200 35,470) 145,502) 1,211, 600) 241, 546] 506,887|1,959,902 , Eriday.. Basy............ veel 155) _.---, 300) 455) 352,300 

"Total, 1*91.... 1348 #88) 35.885 80,069! 250,292!1, 536.036) 264, 266 725,523'2 575,825 Fotal . salleccted ae imit cme 1, (369) eae 6,700. 8,069: 2,021,200 
e 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs.— 
ow we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for eacv day o: th ween 






































CLOSING QUOTATIONS FOR MIDDLING COTTON ON- 
Week ending| 
Dec. 9. Satur. Mon. Tues. | ‘Vednes.| Thurs. Fri. 
Galveston...| 953 933 918 91g 91g 93g 
Mew Orleans; 927\4 Dis Dis 919 95g 953 
Mobile.....-| 9%8 9 9 91g 933 91g 
Grarieston..| 9% | 8% | 9 : 3 | (Bs 
Oharleston..| 95 {| 953 | QD = |  -annee 
ngton.|; 9% se 1 meee | <andne 914 914 
Norfolk...... 918 9 9 9 938 1g 
Boston ...... 958 95g 933 93g 99.6 9% 
Baltimore... 978 9% 9% 9% 973 9% 
fladelphia} 1048 1018 973 973 10 104, 
Augusta .. .. 938 9 878 81516 87, 94 @33 
Memphis....; 9% 958 95g 95g 9s 9 
Bt. Louls.... 978 9% 9% 9% 9% 9% 
Houston .... 9\4 9\4 9 9 918 933 
Cincinna 97g 9% 9% 9% 10 10 
Louisville 98 953 9 95g 9%3 9% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 93g | Little Rock .... 914 | Newberry...... 9 

Columbus, Ga. 9 |Montgomery.. 9% | Raleigh........ 9% 1g 
Columbus, Miss 9 | Nashville ...... 93g | Selma .... ..... 9% 
EBufaula........ 91g | Natchez... .... 97,4 | Shreveport .... 9% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southerr 
consumption; they are simply a statement of the weekiy 
movement from the plantations of that part of the crop whict 
finally reaches the market through the outports, 





Recetpts atthe Ports. | St’k at Interior Towns.) Ree’pts from Plant’ns. 
1890. | 1891. | 1892, | 1890. [ 1891. { 1892. | 1890, | 1891. | 1892, 


Nov 4..... 300,366 | 344,697 293,552 281,451) 373,630 321,031 337,111)}382,980/325,809 
* IL... 278,284) 345,668 265,619 322,297 423,178 32 3,015) 319,130/395,216}270,603 
™ Th. is 266,044 325,714 262,766 360,179 466,921 | 326,081) 303,926 369,457 262,832 
“ 25...0+/258,091/ 313,225 251,764 390,678|501 497 | 348,360 283,590) 347,801 274,543 
Dec. 2..... }241,318 293,161 248,355 | 430,943 521,419 396,627 | 281,583/ 313,083 296,122 
~  §... 257,529 295,504!255,910 469,180)554,754|432,454 295,775)328,839 291,737 


The above statement shows: 1,—That the total receipts from 
the plantations since September 1, 1892, are 3,301,306 bales: ir 
1891 were 4,560,176 bales; in 1890 were 4,152,718 bales, 

2,—That, although the receipts at the outports the past we=k 
were 255,910 bales, the actual movement from plantations wa: 
291,737 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantation: 
for the week were 328,839 bales and for 1890 they were 
295,775 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 


Week 
Bndsng— 
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’ We give below a statement showing the overland movement 


for the week and since September 1. As the returns reach ur 
by telegraph late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending Dec. 9 
and since Sept. 1 in the last two years are as follows: 

















1892. | 1891. 
December 9 a - 
e Since Since 
Week. | sept, 1. | Week. | gept, 1. 
i * 
Te DED sage cacscncnsonsed 28,616) 170,773, 27,832) 298,514 
Via Cairo 15,664 93,606 16,887) 173,789 
946 93,91 4,03 7, 
7538 5,534 1,051 13,280 
7,885) 65,988) 8,747 92,356 
1316 42,638 4,813) 62,227 
8,218] 62,109, 6,122! 86,921 





| 
Total 88 Overland.......... | 77,403] 534,566 69 484) 824,911 
Deduct shimano : ; ‘ : 
Overland to N. Y., Boston, &..| 15,556 81,671) 18,635) 113,695 
Between interior towns ........ +19 250) 33,590 
Inland, &c., from South ........ 2,921 29,494) 1,405 43,218 


Total to be deducted.......... 20,670 121,415, 22,426) 195,503 


Leaving total net overland*..| 56,733) 413,131) 47,058 629,438 

*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this ear has been 56,833 bales, against 47,058 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits a de :rease from a year ago of 216,187 bales. 
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: 1892, | 1891, 
In Sigh ‘ on Spinners’ 
akings. Since Since 

<a Week. | sept. 1. | Week. | Sept. 1. 
Receipts at ports to Dec. 9....... 255,910 2,997,486 295,504 4,061,351 
Net overland to Dec. 9............ 56,733) 413,151 47,058 629,438 
Southern consumption to Dec. 9..| 19, 220,000! 18,000! 207,000 
In Total marketed .......... «----/331,643/3,630,637| 360,562 4,897,789 
terior stocks in excess..... .... 35,827) 303,820 33,335, 498,825 
Came into sight during week.'367,470| ........ 393,897 ......-. 
Totalin sight Dec. 9.......... | cosces 3,934,457) ....6- 5,396,614 
Morth’n spinners tak’gsto Dec.9..| ....-- 753,158)... 11,037,365 














It will be seen by the above that there has come into sight 
during the week 367,570 bales, against 393,897 bales for the 


WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph this evening from the South indicate that rain has 
fallen in almost all sections during the week, and that at some 
points in Texas the rainfall has been heavy, doing damage to 
unpicked cotton. A cyclone in Texas on Tuesday destroyed 
crops and property over an area thirteen miles long and three 
hundred yards wide. The marketing of cotton continues 
quite liberal. 

Galveston, Texas,—We have had one shower during the 
week, the rainfa!l reaching forty-eight hundredths of an inch, 
The thermometer has ranged from 45 to 76, averaging 60, 

Palestine, Texas.—There has been very heavy rain on one 
day of the week, doing great harm to unpicked cotton, and 
also to corn not yet gathered. Streams are all overflowed. 
The precipitation reached two inches and seventy-four hun- 
dredths, Average thermometer 58, highest 82 and lowest 34. 

Huntsville, Texas.—It has rained heavily on one day of the 
week, nearly ruining the remnants of crops left in the fields, 
The precipitation reached two inches and three hundredths, 
The thermometer has averaged 58, the highest being 80 and 
the lowest 36. 

Dallas, Texas.—The weather has been dry locally, but most 
sections of the State have had very disastrous rains this week 
and in some there have been hard storms. The thermometer 
has averaged 60, ranging from 39 to 80. 

San Antonio, Texas.—It has been showery on one day of 
the week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has ranged from 44 to 80, averaging 62. 

Luling, Texas.—F rom first to last there has hardly been a 
drawback on our cotton and corn crops, which without ex- 
ception have been the best ever grown. The fields here are 
still white with unpicked cotton and stalks are bending down 
with ungathered corn. We have had light rain on one day of 
the week, the precipitation reaching eleven hundredths of an 
inch. Average thermometer 61, highest 81 and lowest 42, 

Columbia, Texas.—We have had rain on one day of the 
week, the precipitation reaching fifty-four hundredths of an 
inch. The thermometer has averaged 61, the highest being 
80 and the lowest 43. 

Cuero, Texas.—Rain has fallen on one day of the week, the 
rainfall being fifteen hundredths of aninch, The thermom- 
eter has averaged 62, ranging from 44 to 80. 

Brenham, Texas.—It has rained tremendously on two days 
of the week; the rains with high winds have donegreat damage, 
On Tuesday a cyclone started five miles northeast of this place 
and cleared a track 300 yards wide and 13 miles long? running 
nearly due east. Everything in its path above the surface of 
the ground was swep' away. Houses, fences, trees, crops, 
grass, animals. So far as ascertained only two deaths resulted, 
but many persons were seriously hurt. The precipitation 
reached two inches and ninety hundredths, The thermometer 
has ranged from 39 to 81, averaging 60. \ 

Belton, Texas.—We have had one shower during the week, 
the rainfall reaching sixty-eight hun tredths of an inch, Av- 
erage thermometer 57, highest 80, lowest 34, 

Fort Worth, Texas.—Dry weather has prevailed all the 
week. The thermometer has averaged 53, the highest being 
80 and the lowest 36. 

Weatherford, Texas.—The weather has been dry all the 
_— The thermometer has averaged 56, ranging from 33 
to 80. 

New Orleans, Louisiana,—Rain has fallen on one day of the 
week, the rainfall reaching ninety-five hundredths of an inch, 
The thermometer has averaged 66. 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, to the extent of sixty-five huniredths of aninch. Av- 
erage thermometer 61, highest 77 and lowest 34. 

Columbus, Mississippi.—Rain has fallen on four days of the 
week, to the extent of one inch and twenty-two hundredths, 
The thermometer has averaged 61, the highest being 75 and 
the lowest 39. 

Leland, Mississippi.—The week’s precipitation has been 
ninety-four hundredths of an inch. The thermometer has 
averaged 64°4, ranging fri5m 41 to 80. r 

Little Rock, Arkansas.—Rain has fallen on t wo days of the 
week, the precipitation reaching one inch and thirteen hun- 
dredths. Average thermometer 56°3, highest 70 and lowest 37, 
Helena, Arkansas.—The crop is about all picked. There 
has been rain on two days of the week, on one of which ac- 
companied by thunder, the rainfall reaching one inch and 
thirteen hundredths. The thermometer has averaged 55°5, the 
highest being 74 and the lowest 30—this morning. 

Memphis, Tennessee.—It has rained on three days of the 
week, to the extent of one inch and seventeen hundredths, 
but the weather is now clear and cold. The thermometer has 
averaged 55'7, and ranged from 378 to 75:9. 
Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching sixty-nine hundredths of an 
inch. The thermometer has ranged from 33 to 71, averag- 
ing 52. 
‘uobile, Alabama,.—There has been rain on two days of the 
week, to the extent of eighty-one hundredths of an inch, 
Average thermometer 63, highest 77 and lowest 44. 
ages grey Alabama.—Rain has fallen on three days of - 
, to the extent of one inch and ten hundredths. The 
thermometer has averaged 60, the highest being 68 and the @ 
lowest 53. 4 
Selma, Alabama.—It has rained on one day of the week, 
tbe precipitation reaching seventy hundr of an inch, 
The thermometer has averaged 57, ranging from 37 to 77. 





same week of 1891, and that the decrease in amount in sight 


to-night as compared with last year is 1,462,057 bales. 


Auburn, Alabama,.—We have had rain during the week to 
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the extent of seventy hundredths of an inch. 
eter has ranged from 39 to 72, averaging 58°8. 

Madison, Florida.—The week’s rainfall has been ninety- 
eight hundredths of an inch, on one day. Average ther- 
mometer 67, highest 85 and lowest 42. 

Columbus, Georgia.—Rain has fallen on one day of the 
week, the precipitation being fifty hundredths of an inch, 
The thermometer has averaged 56, the highest being 65 and 

he lowest 48, 

Savannah, Georgia.—There has been rain on one day of the 
past week, the rainfall reaching seventy-five hundredths of 
an inch. The thermometer has averaged 62, ranging from 42 
to 75. 

Augusta, Georgia.—We have had light rain on three days 
of the week, the rainfall reaching twenty-two hundredths of 
an inch. The thermometer has ranged from 35 to 76, aver- 
aging 58. 

Charleston, South Carolina.—The week’s rainfall has been 
fifty-eight hundredths of an inch, on two days. Average 
thermometer 61, highest 74 and lowest 44. 

Stateburg, South Carolina.—We have had light rain on two 
days of the week, the precipitation reaching six hundredths of 
an inch. The thermometer has averaged 55°7, the highest 
being 72°6 and the lowest 33. 

Wilson, North Carolina.—Dry weather has prevailel all 
the week. The thermometer has averaged 50, ranging from 
24 to 74. 

The following statement we have also received by ee mf 
showing the height of the rivers at the points named at 3 
o'clock December 8, 1892, and December 10, 1891. 


The thermom- 














{| Dee. 8, 92. [Dee. 10 “91 
Feel. Feet. 
New Orleans....... ..-Abovelow-water mark. 34 3°5 
Memphbis............ -Above low-water mark. 53 9°4 
Nashville ............ Above low-water mark. 5°2 11°9 
Shreveport........... Above low-water mark 13°0 1°0 
Vioks \Urg........-<-. Above low-water mark. 48 124 





Jute Butts, BAGGING, &C.—The demand for jute bagging 
has been very light during the week under review, but the 
market has ruled fairly steady at unchanged rates, the close 
this evening being at 54¢c. for 134 lbs., 6c. for 2 Ibs. and 6c. 
for standard grades, Jute butts have received little attention. 
The quotations to-night are 13gc. for paper grades and 2c. for 
bagging quality on the spot. 

inpia COTTON MOVEMENT FROM ALL PoRTS,—The rece ts 
and ‘ipments of cotton at Bombay have been as follows for 






























































the week and year, bringing the figures down to Dec. &, 
x BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week.| Shipments since Sept.1. | _ Receipts. 
Year| Great | Oonti- Great | Oonti- | This Since 
Brit’n.| nent. Total. | iit nent, | Total. | Week.| Sept. 
1892| 2,000] 1,000) 3,000) 5,000 67,000} 72,000/25,000| 103,000 
SE sasaedt ~ usec Agans «| 3,000) 42,000, 45,000) 7, 98, 
1890 ...... 2,000) 2,000, 5,000) 29,000, 34,000 29,000} 143.000 
1889] 3,000) 8:000|11,000} 23,000) 67,000) 90,000/40,000) 210,000 
Shipments for the week. | Shipments since Sept, : 
Great | Oonti- | @reat Ke 
Britain.| nent. | Total, | Britain. |Continent, Tota. 
anes 
Oaloutta— 
ae ee | dani ees 2,000; 4,000, 6,004 
 eareeen Tice Rapes Si saaaee 2,000 2,000 4,00¢ 
Madras— | | | | | 
it BEE 000 1,000' 11,000) 6,000! 17,0% 
iedl. snd 2,000! 2,000! 11,000) 8,000 19.006 
All others— | 
1892...... eaeeee| 2,000) 2,000 13,000) 19,006, 32 006 
BePincaccdd  satses | ie | snsees | 16,000; 14,000; 30,006 
Total all- | | | | 
| ta PES .| 8,000; 3,000, 25,000; 29,000; 55,00¢ 
1891...... es... | 2,000} 2,000; 29,000; 24,000 _53,00€ 
EXPORTS TO ZUROPE FROM ALL [NDIA. 
1892. | 1891. | 1890 
aappente 
toall Europe | This | Since | This Since This Since 
Srom— week. | Sept. 1. week. | Sept. 1. | week. | Sepi. 1 
Bombay. ...... 3,000 72,000) ...... 45,000 2,000 34,000 
Allotherports.| 3,000) 55,000| 2,000! 53,000) ...... ,00C 
Total......| 6,000 127,000) 2,000' 98,000 2,000! 99,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for tie 
eorresponding week of the previous two years, 











ria, Eaypt, | 
Segenere, Bye 1892 1891 1890 
Receipts (cantars*)....| re 
This week....| 280,000 2°0,000 170,000 
Since Sept.1.| 3,126,000 2,639,00% || 2,167,000" 





| This | Since This | Since || This | Sine 
| week. |Sept. 1.|| week. | Sept. 1.) week. |Sepi. 





E )orts(bales)— 
..--- 19,000 176,000 |22,000 161,000 12,000/127,000 


and shirtings. Production is being curtai'ed. We zive the 
prices for to-day below and leave those for previous veeks 
of this and last year for comparison: 


























1892. 1891. 

Cott’n Oolt'» 

328s Oop. 8% (bs. A 32s Oop. 84 lbs. ¥ 

Twist. Shirtings. pias Twist, Shirtings. | pay 

-_-—— } wil 
a. d. js. d. 8. a da. | a 4. \s. i oe a. 
Nov.4/6% @753|5 2 @6 9 | 4% |7¥8 @7% [5 8 @7 Ol 49,, 
11/67 @7% [5 3 @610 | 4136/7 @753 5 749@7 0 | 471, 
“18/74 @8% |5 6 @7 O | 4159/7 @7% |5 7407 O | 42, 
‘ 25/7% @81o |5 74@7 2 | 5% (78 @7% |5 7y@7 0 | 44° 
Dec. 2|7% @8% |5 7%@7 2 | 58 |7 @7%|5 7 @611 | 451, 
“917% @81 |5 712@7 3 ! 5314 ‘6% @7%9 5 6490610% 45:5 





New ORLEANS COTTON EXCHANGE ANNUAL ELECTION.—At 
the annual election of the New Orleans C>tton Exchange, 
held on Monday, Dec. 5, the following ticket was elected: 
President, Walter C. Flower; Vice-President, E. Overbeck; 
Treasurer, M. Stern. Directors: L. E. Moore, Hy. Newman, 
J. K. Bell, O. L. Putnam, Julius Weis, Frank B. Hayne, ¢, 
Hanson, James Lea McLean, W. T. Hardie, W. F. Pinckard, 
F. Lapeyre and W. A. Phelps. Mr. Phelps was elected in 
place of Mr. T. A. A. Gleason, who had withdrawn from the 
Exchange. With this exception the board of officers is the 
same as in the previous year. 

@XPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
ve give the exports of cotton yarn, goods, &c., from Great 

ritain for the month of October and since January 1 in 
1-92 anil 1°91, as compiled by us from the British Board 
o’ Trade returns. It will be noticed that we have reduced 
tne novement all to pounds. 





) 























| | 

| Yarn& Thread. | Cloth. Total of Al’. 
100% omitted. | ~ , we 

| 1802, | 191, | 1802, | 1d01, | 1892. | 1591. | 1892, 159i, 
Serpe eneeeey pct Renxewda Meet Penis) Mometads Peed) Biren) esp 5 

| Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. Lbs. 
janaary .....| 20,001 20,042) 403,774} 412,552) 77,203) 78,722] 98,104) 99,744 
February... | 28,566) 22,74:/ 443,181! 423,178) 84,738 80,75 "| 108,304) 103,291 
March ...... | 2:,886/ 22,182) 443,751) 428,748) 85,400) 81,831] 109,784! 104,013 

as | | a ee dns’ 
Pot.lst quar.| %8,54:{ 64,965 meatnseel ngumnetdl uauiel waeedl $16,283! 306,289 
Avtil...... 20.0°#) 22,763 373,40 | 395,714] 71,396) 75,518) 91.415} 98,281 
eee | 18,341] 20,898 895,86") 381,475) 75,691; 72,800) 94,582) 93,678 
SU cites 17,436) 20,494, 347,911] 367,204] 66,522) 70,077| 84,09») 90,571 
rot. 2d quar | 54,346) 64,155 1,117,17° v1 11,3811 /213,808 218,395] 269,955! 282,550 
See 18,959! 23,192 417,95 | 4 0,80 | 79,800) 78,397/ 98,75! 101,589 
August 21,050} 22,900] 406,56 | 4114,989/ 77,724) 7,196) 98,779! 102,098 
3e.tember ..| 22,267) 23,844) 393,32 | 416,700) 76,162) 79,52-) 98,42) 108,367 








205,067) 307,052 
832,206) 8¥5,870 
97.115! 107,408 


Pot. 34 quar.| 62,276! 61,034 1,222,243] 1,242.89 |233.691 237,11" 


otal 9 mos... 187,165|190,056/3,635,127'3,851,40 (95,041 606,514 


























Uetober..... | 25, 8 | 23,278) 808,155! 440,915) 76,035) 84,12¢ 

Stockings ON S00KS .........00..c00ee scoccvoesscese itaccnccu 1.430] 1,498 
EE NEE LCI STEELS SPIN. EIS 19,044] 19,350 
__ Total exports of cotton manufactures............-.. -.. . +. 11,000,700! 1,024,130 





T'he foregoing shows that there has been exp orted from the 
Uniced Kingdom durinz the ten months 1,000,700,000 Ibs, of 
manufactured cotton, against 1,024,13),009 Ibs. last year, or 4 
decrease of 23,430,000 Ibs. 

A further matter of interest is th» dstination of these 
exports, and we have therefore prepared th2 follwing 
statements, siowing the amounts taken by the principal 
countries during Ovtover and sin:e January 1 in each of the 
last three years: 


EXPORTS OF PIECE G@)ODS AND YARNS TO PRINCIPAL COUNTRIES IN 
OCTOBER, AND FROM JANU‘RY 1 To OCTOBER 31. 





October. 
1892. | 18%1. | 1899. | 1892. 1891. | 1890. 


Piece Goods. | Jan. 1 to Vet. 31, 
(000s omitted.) 





















East Indies 168,270 207,207) 197,240) 1,753,250) 1,758,262 1,918,502 
Turkey, Kay 57,061 77,847| 70,026) 540,157) 627,275) 605,542 
China and Japan.... 20,11i| 49,170) 461,682) 483,781| 522,830 

229,310) 295,476 206,333 


Europe (except Tur 27,085} 25,841 , 

South America ... 33,491) 49,719) 56,452) 402,961) 419,080 
North America 29,62) 31,464) 234,206) 279,150 
All other countries .... ..... 20,64) 25,~03) 243,184) 268,452) 232,528 


Tota: yards.........++.++++ 896,143) 410.815|44v,453) 4,031,971 4,002,224) 4.273.085 



































DOOR VERS 20 2+ cecccess £3,860) £4,523) £4,791) £40,479 £43,896) 

arns. 

(0008 omitted.) } 
I -ciisn0cdeneessasnnad 9,434) 3,187) 2,612) 29.642 r 644 
2.411} 2.911] 24,428] 26,131! 27,908 
d| 4,964) 5,11'| 38,307] 46,429) 45,413 
ae 5,039] 4,499 65 44,108 43,058 
China and Japan ............. 2.578 1,405) 3.043] 27,126) 24,718, 33,673 
Tursey and Egypt............ 2.662, 3,484) 3,123] 20.537| 20.421) 27,807 
All other countries............ 1,064) 1,005) 1,13*] 10,055 9,593) 8,539 
SA TB in nscicinercnnsenn 19,87) 21,695) 22,956] 195,049) 207,403! 215,536 
DOORS PAIDD.. .0.000-00csese £803) £466) £1,116 £8,085} £4.4x6) £10,280 









SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
227,669 bales. So far as the Southern ports are concerned, thsee 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 








‘0 Liverpool ... 
To Continent........ 16,000, 90,000 | 8,000 52,000 14/000) 67/000 
Total Europe...... (35,000 266,000 |30,000 213,000 26,000) 194,000 





“ A cantar ts 98 pounds t Revised. ; | 
MANCHESTER MARKET.—Our report received by cable to-nigh* 
from Manchester states that the market is quiet for both yarn® ! 


Total bales. 
New YORK—To paommert age steamers Holland, 999...Tauric, _ 

3,05 WINNIE, SITE. ar ccs.-s0-sc0ccssau <assceariecakes CUE 
To Hull, per steamer Hindoo, 1,686..........-00. -o0e-------- 1,686 
To London, per steamers England, 1,009....Greece, 454.... 

UI To en  eeteatancaes, 
To Havre, per steamer La Gascogne, 615 ....... .20.-----++° 6 
To Hamburg, per steamer Sorrento, 500 .......--..-0-------- 500 
a weaves per steamers Chicago, 1,075 Westerrland, 1.976 

wi 
To Genoa, per steamers Plata, 692.... Victoria, 600......... 1,298 
t 


To Mazatlan, per steamer City of Para, 100... 
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Tota: bales. | f { 
@isw ORLEANS —To Liverpool, os steamere Ariga, 200._..Engi- ! Nov. 18 } Nov. 25. Dee. 2. Dee. 9. 
neer, 4, 736 .. Floridian, 3,500... Pc dro, 4,201 ...Satur- | — | | 
nina, 5.100.......-- eccsesos. 16,087 j Sales of the week....... -bales. 91,000 77,000 61,000 36 000 
To Havre, per steamers ‘Amaranth, 3, 100. “sDupuy de Lome, | Of which Penne took. ate] 5,000, 8,090) 3,7 5,700 
6,:81 Graffee. 8,285 .....20. ccccs -cccccccccccccce-cocccce 22,566 | Of which speculators took 23,000, 17,000; 11,600 5,000 

To Bremen, per steawers Canton, 2 1859... Victo: > * 6554.. 9,404 | Sales American .............. -, 58,000 56,000 50,000, 31,000 

To Hambu'g, per steamer Incharan, RASS tga ay 6S #85 | Actual export.........-... s----, _ 6,000, 13,000) 13,000 9,000 

To R tterdam, per steamer Be Gbdene, 100........ ccc. 109 | Forwarded. ..... ee--e-/ 71,000; 69,900) 68,000 59,000 

To Antwerp, per steamer Dupuy de Lome, 246 ... -...-...- 216 | Total stock—Estimated. sane 1,163 000 1,170,000 1,275,000 1,352,000 
GALVESTON—To Liverpool, per steamers Bjorgviu, 7,549.... Of which American—Estim’d 1,/06,000'1,016,000 i 000 1,143,000 

Fairmead, 5,483 .. Highlander, 6,415 Juno, 6.363 ... Total + ay? of the week...... 1 23,000 £9,000 187,000 "146,000 
Leven, 6, 029 . _.Moness, 5,773....Polana, 7,354....Thorn- Of which American..........| 100,000) 72,900, 143,000, 133,000 
tondale, 5, BB cccccencnasces. scsananteonces newencccesceee---- 50,489 | ‘mount afloat...... serene eos 306.000] 386; 000) 371,000, 312,000 

To Havre, per steamer Ashiey oo 198s. ‘a ton 8403 ,198 Of which American...... | 300,000) 380,000; 365,000. 3 15,000 

tar, 5,7 we: oniton 

” Sree. P %, —" a «anh at hae ean 17,369 The tone of the Liverpool market for spots ani futures each 
aavannaH—To Liverpool, per steamer Daventry, 4,125 upland day of the week ending Dec. 9, and the daily closing prices 

and 150 Sea Island....-....... --- »275 | of spot cotton, have been as follows: 

To ej e, per stcamer O ‘westry, 6, 3 upland ‘and 314 Sea sar .; 

Island..... Chieeteredebenne canes eccceccece F ; 

To Bremen, per steamer Mameluke. 7,331 upiand wsciisetee 334 t. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
BRUNSWICK To aeeeeges’, | per stea: ner A. J. B iif ur, 8.781... 8,781 = sini ~~ Se ane ee eons s =. 
¢*QHARLESTON—To Liver; ov r steamers more up- 

land and 372 Bea island. _..Ruskin, 4,92 upland and 380 Market, {/ Dulland) wea, |Qulet @n¢) furden’y.! Strong. | Firm. 
<-Select i 1:45 Pp. M.§ | irregular. rm. 

To Bremen, per steamer Kendal, 6,550 upland. Pe 

To Barcelona, er bark Esmeralda. sae a i Mid.Upl’ds.| 5116 5 5 5 516 5316 
*WILMINGTON—To Brem-n, per steamer Pictou, a Sal 5,000 7,000 6,000 8,000 8,000 6,000 
NoRFOLK—Lo Liverpool. per steamers Glendower, 2.900. Sage pa ’ , y y ’ o 

Glengoll, 3,215". Quen Ann- (additional), 330.... ’ Speo.&exp.| 1,000 | 1,590 | 1,000 | 1,000 | 1,000 | 1,000 
Seen Se Co Liverpool, » per nA 0m 3 ‘ae aos 1,671 Futures. 
BosToN—To Liverpool, per steamers gioman, -coe Cats. . ! 

lonia, 1,423 -..Lancastrian, 2.522 ...Michigan, 2,063 ... Market, es siereg. at.) Urnes- at | steady. (Soa 3-e1| Sotad 2Oso6 

Norseman. 2,140 . .Peiladelphia. 2.7U9..cc.coc-coe cocce. 14,224 | ':45 P. M. decline. vance. advance.| vance. | decline. 
———, Liverpool, oy bom yo Sedxomre, 4. +549, : ~— ae 

o London, perc steamers Britis ng, 1,00 1gssour Too ty 100 Market, jet and v 

To Hamburg, per stexmer Wan irah:n 1,400..... ... ... -. Ps 1,400 ~~ “4 , Quie. os Quiet. ome. Bteady. | Quiet. 

To Rotterda u, per steamer Calitro. 1, 417 . Ss i L417 
mee —— ty Wa 1, per steameis British Princess, =" aes The opening, highest, lowest and closing prices of future § 

— ae PEP ENonEEY Snape op See ter ee at Liverpool ‘for each day are given below. Prices are on 

Total..... adie sub aa iieaeuihmebeamka anus eee hintaan ntscsincaded 227,669 | the basis of Uplands, Low Midiling clause, unless otherwise 


The particulars of these shipments, arranged i in our usual 
form, are as follows: 


Hull Bremen Rotte - Barce- 

Liver- & Lon- é Hium- dam & lma dé Muazat- 

pool, don. Havre. burg. Antw’» Genoa. lan. Total 
New York. 5,86: 3,740 6.5 500 1,976 1,292 100 14.084 
N. Orleans. 18,037 ...... 2’,566 10,289 Se - saan ee 
ervesien. 50,489 .nncee 6,39° 17,360 ccctce caress <cceas JH008 
mevemmenm., 4.370 .cccoe 7,307 FeBSE seccan coouns <ccons 26,716 
mS. GTO scons <ocsee -- .ecnnd i. ane: epelii +781 
Os 3 G50 ...0.. 3210 ...... 20516 
NS 26 s.. ceeds dango TE eeanba kcncda <accas > GD 
Norfolk.... 6,445 ..... = sonies . sesens 
SEER BGT E cssnns acces aduiric 
Boston .... 14,224 ...... o-- 
Baltimore. 4, 540 i ee 1,400 
: (SOO {cena sass saaiad 





100 227.€69 


3,502 
Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON—To Liverpool— —Dec. 1- Steame:s Eon, 5,943 ...Dec. 5— 
Steamer Abendzna, 7,209 
To Havre—Dee. 3 Mica Northgate, 6,141; Oveanic, 7 863. 


Total.....127,993 4,840 36,186 51,004 


To Bremen-— Dec. 7—Steamer Ardrishaig. 5,061, 
NEw Ontzans—To Liverpoo - Dec. 2— Steamer Inventor, 3,750.... 
. 5—Steamer York, 425... Dic. €—S:eamer Carolina, 3,700. ... 
Dec. 8 - Steamers Bellagio, 6,C00; Bervard Hall, 3,910.... Dec. 9— 
Steamer Governor, 3,600. 
To Havre Dec, 8—Steamers I:nperial Prin e, 5,838; Soliraon, 8,771. 
To Bremen Dec. 8 -Steamers Asphodel, 5, 259; Glen’ oig, 5, 656. 
To Hamburg—Dec. 5—Steamer Murciano, 2,200. 
To Genoa—Dec. 2 -Steamer Montebello, 3,898 
To Naples - Der. 2—Steam«r Montebello. 1,213. 
BRCNSWICK—To Bremen —Dec. 6—Steamer Wivenkoe, 2,100. 
‘CHARLESTON—To Liverpvol Dec. 7—Steainer Annie, 4, 136. 
NorFoLkK—!o Bremen - Dec. 5—Steamer Guy Maunering, 7,049. 
WEST PoInr To Bremen Dee. 6 - Steamer Corona, 4,00. 
Boston—I'o Liverpco’ —Nov. 30--Steamer Lake ©& ‘uperior, 3.905.. ... 
Dec. 2—Steamer Pav onia, 1,268...D.c. 5 - Steamer Kansas, 2,390. 
To Yarmouth - Dee. 1 Steamer Boston, 30 
BaLTIMORE—To Liver; ool - Nov. 29 - Bteamer Mongolian, 4,937. 
To Bremen - Ile: 2-Steamer Weim-r, 1,600.... Dec. 7 Steamer 
Dr: sden, 2,620. 
To Hamburg - Dec. 3—Steamer Venctia, 797. 
PHILADELPHIA—To Liverpool—Dee. 6—Steamer Lord Gough, 457. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
HELLOPES, stean er (Br.), from Mobile, Nov. 12, for Liverpool, with 
7,255 bales of cott:-n, put iutu st. Michaels with one third of tha 
eargo in the after between decks holt on fire. The tire had been 
»urning for a week and the cargo was much damaged The 
flames were subdued after her arrival at St. Micaaels, ani the 
cargo is being-dischirged as rapidly as possible. 
Cotton freights the past week have been as follows: 











| | i 
Satur.| Mon. | Tues. ; Wednes. Thurs. | Fr. 
Liverpool, steam.d| 33g Sas es ae 339 8g 
ee a. sola saan Pe ee | coos | 
Havre, steam...d.| 31 316 | 336 316 316 316 
Ee eS a ee ee eee 
Bremen, steam..d.| 316 316 | 34g “16 | 346 316 
iigplemapeee es sett: 5 dames “ae 0 Sa ewe 
Hamburg, steamd. 53> Bao 539 530 go Sy. 
ee _ és ee ee 
Ams’dam, steam.c.| 35* 35* 35* 35* | 35* 35* 
Reval, steam ...d, 1344 | 13.40% 13.0% 7 Oy l%eg@y 134404 
ee Rey a. : | et gy oe eee 
B’lona,via M’sl’sd.' 733 | Teg 7.9 Tag | Tgg |} Fg y 
' ' " « 
Genoa, steam...d 316 O13 64) 31¢ | 41¢ {| 416 | 316 316 
Trieste,v.Lond’nd. 7I30 (= (173 : Igo 739 | I39 | 1s, 
Antwerp, steam.d. Te4 7 7 | Te4 Ta4 


| co, we | “es 
a ieee i pee 
* Cents per LOO Tbs. 
LIVERPOOL.—By cable from Liveroool we have the following 


statement of the week’s sales, stocks, &c., at that port: 














stated: 


















































Sart., D:o. 3- | Mon., Dec. 5. Tues.. Dec 6. 
Open |High| Low. | Cios, Open) ‘1gh| Low. Clos. [pen Erigh| Low. | tos 
ery a. a, || 4. | 4. a}aiia;ayala 
December..| 459 | 460/ 459/460 | 453 454/453 453 | 400 460/458 456 
Dec.-Jan....| 459 460 | 459 400 | 453 454/453 453 |460/460/ 456) 456 
Jau.-Feb . ..| 461 | 462/461) 462 [455 456/155 455 462 402/458) 4:8 
Veb.-Mch. 500/500) 500 500 /458 458/457 458 (500 501 460) 461 
Mch.-April., 5 02 5 us | 5.02 | 5 08 | 460 461/459) 460 |503 603/465| 468 
April-May..) 6 05 505 | 505 | 505 | 463 463/462 463 |505 508/501) 502 
May-June..| 507|508| 507/508 |501/ 502/501, 501 |£08 508) 504) 504 
Jane-July../ 509 | 510 | 5 09 | 5 10 | 504 | 5 08 503 | 503 | |5 10 511/506) 507 
Patphent.n.| $38 send tea hea jSeo) ser 505 506) se inka 509 
{ 
Wed., Dec. 7. Il Thure., Dec. S. | Fri., Dec. 9. 
Open| High | Low. Oto. |On en| High| Low. |e ve an om ome 
a} 4] 4 “a || 4 a{a/ 4 ||| rue 
December..| 460 | 461/460 / 461/506 507 508 507 503) Fra , 505) 505 
Dec.-Jan... .| 4 60 461 | 460/461 1506 507 (5.05 | 507 | 508, 508 | 5 05 | 5 05 
Jan.-Feb ...| 4 62 | 463 | £62 | £63 598 509/508 509 510 510 , 507 | 5 08 
Veb.-Mch.../501/502/501/ 502) 511/512 511 512) 513 513 510] 541 
Mch.-April.| 503/504 503/504) 513/515 513 515 | 515/516 513] 518 
April-May..| 5 06 | 507 | 606/507) 516 517 516/517 518 518 515| 516 
May-June..| 508 509 (508 509 (518 519 518 519 520/521 54S 518 
June-July. | 541 | 512, 511 512 521 522 521 522/523 623/520] 521 
July-Aug....513/514/513/514''523 524 523/524 | 525 526 528 5 23 


De ae at ee Te ae et 








BREADS TUFF 


FrI»«y, December 9, 1892. 


The market for flour, despite a weaker drift to values in 
wheat, has shown more activity, particularly in the trade 
braads, and prices have rulei steady; but the demand has 
come entirely from local buyers. Corn meal has veen quiet 
and prices have again eased off a trifle, sympathizing with 
cora. To-day the market for flour was quiet but steady. 
Corn meal was dull and unchanged. 

The speculation in wheat has been dull, aud there has been 
'a slight decline in prices, due to a renewal of the agitation of 
| the Anti-option bill and dull and weaker foreign advices ; but 
later in the week there was some recovery, based on an in- 
creasing belief that this bill will be defeated and iu response 
to stronger European advices. The spot market has been 
quiet. Yesterday’s sales included No. 2 hard winter at 764¢@ 

Yc. delivered. To-day the market was a trifle stronger on 
reduced receipts at the Northwest, due to a heavy storm, but 
the speculation was quiet. The spot market was quiet and a 
shade easier. Sales included No. 2 hard winter at 764¢c. de- 
livered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sut. Mon. Tues. Wea. Thurs re, 

December delivery....-. G. 767%, 77 76% 76% 77 7738 
Janu ry delivery....... c. 777% 78 77s 77% «©6777 781g 
February deilvery.. .. 6. sab scsi Teg 7918 athe 
March delivery........ 6. 80% SO% 8 16 BOg 801g 80% 
‘sy delivery............6. 82% R2% 4219 SZ B25 25g 

Juue delivery... .......-6. 83116 Bethy 821g 821g 225g 
July delivery . ee ae” 83% 83% 83% 


Indian corn n futures have been dull, and the market has de- 
clined under continued increasing receipts. Fear of the Anti-op- 
tion bill has alsé helped materially to depress values. The spot 
market bas also declined, and at the concessions shippers have 
been good buyers. Yesterday the sales included No. 2 mixed 
at 50c. in elevator and 50%c. 5ic. delivered} No. 2 white at 
521gc. f. 0. b. afloat and yellow at 5034c. in elevator. The 
speculative market to-day was quiet, but prices scored a moc- 
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erate advance, owing to continued active buying by exporters 
of spot corn and decreased receipts. The spot market was 
active and a trifle stronger. Sales included ‘No. 2 mixed at 
50c.@ 5U1gc. in elevator and 51@511éc. delivered; also steamer 
mixed at 491¢c. delivered, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Bat. Mon. Tues. Wed. Thurs. Fr. 
December delivery.....c. £653 501g 419% 5 50 50% 
January delivery.......¢. 51 50% 50% 565, 50% £=5148 
February delive y......6. .... 514 5073 51 51 515g 
May delivery... ........0. §2% [25 5253 «52g 5238 525g 


Oats have been quiet, but prices have ruled fairly steady, 
despite the pending of the Anti-Option bill in the Senate, 
owing to a small crop movement and continued poor grading. 
To-day the market made a slight advance on a continued 
light crop movement and in sympathy with corn. 





DAILY CLOSING PRICES OF NO. 2 MIXED OATS. . 

Sat. Mon. Tues. Wed. Thurs. Fr. 

December delivery......c. 3633 361g 364 36% 36% 36% 
January delivery.......¢c. 3733 374 37 37'8 3738 37% 
February delivery......c. 3838 38% 33% 38 38 28lg 
May delivery.........:..c. 40 30% 39% 39% 39% 39% 


Rye has been dull but steady. Barley has also been quiet, 
but prices remain the same and steady. 
The following are closing quotations: 
FLOUR. 


Fine ...........% bbl. $1 7O0@$2 00 | Patent, winter....... $3 85@%4 25 
Supertine.... ........ 180@ 215/| Citymills extras..... 4107 42: 















Extra, No.2... ..... 195@ 225] Rye flour,supertine.. 315@ 3 40 
Extra, No.1 ......... 225@ 360 MB. ccaccccccacsece cans ace 
Clears ..... - 285@ 3 35! Corn meal— 
Straights ..... - 3402 420 Western, &¢.. - 27537285 
Patent, spring....... 4202 i60 Brandywine........ 290 
{Wheat flour in sacks sells at prices below those for barrels.} 
GRAIN. 
Wheat— C. 6. Corn, per bush.— 
opring, verbush... 70 @ 85 West’n mixed..... 44 @ 52 
Hed winter No 2.. 77 @ 78%4| Steamer No 2...... 49492 50% 
Red winter........ 65 2 81 Western yellow .. 47 @ 53 
0 @ 380 Western white .... 47 @ 53 
@ 38 Rye— 
48 estern, per bush. 54 @ 58 
37%3| Stateand Jersey... 54 @ 53 
No. 2 white........ 411g9@ 421y/ Barley—No.2West’n. 78 @ 80 


&@” For other tables usually given here see page 967. 


THE DRY GOODS TRADE. 
New York, Friday, P. M., December 9, 1892. 
There have been fewer buyers in the market this week than 
for a considerable time past, and their purchasing calibre has 
not been of the largest. Business, so far as new orders have 
gone, has thus shown a further falling off, and has not risen 
above moderate dimensions. Agents have, however, been 
actively employed in attending to shipments on account of 
orde:s on their books, many of which are being called for 
with some urgency by purchasers who are bare of supplies. It 
is probable that this will be the chief character'stic in all 
sta; le cotton goods for al. ngthy period to come, as the most 
important buyers are now covered much further ahead than 
usual, leaving the demand to come from the smalier class of 
traders and others, There is no likelihood of this having any 
adverse effect on prices while the mills are so heavily 
engaged ahead, and the tone of the market so far shows all its 
late firmness, although the upward movement has this week 
been confined within narrower limits, Local jobbers also n:-te 
a much quieter demand for immediate supplies from jobbers 
in other cities, an indication that through the recent activity 
the bulk of the most pressing requirements has been satis- 
fied. An excellent business is recorded in all lines of spring 
specialties by the jobbing trade, with quite an average de- 
mand for fall merchandise and a holiday business of more 
then usual proportions. A feature of the week has been the 
annual auction sale of the Alexander Smith & Sons Carpet 
Company’s balance of stock of moquettes, axminsters and 
tapestries, which ran from Tuesday up to and including to- 
day. The quantity offered was much less than la-t year and 
prices came nearer to a parity with market values, confirming 
reports of the improved condition of the carpet trade. 
DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending December 6 were 2,955 
packages, valued at $137,608, their destination being to the 
points specified in the table below: 





similar conditions. There has beena very fair demand for cam. 
bric muslins, but kid-finished cambrics are quieter. Wide 
sheetings continue in free request, as do leading makes of 
denims, tickings and other colored makes. All the foregoing 
are in ee active movement on account of previous 
orders, with the market strong in tone and occasional ad- 
vances quoted. The advance in prices has extended to quilts 

leading makes of which are 214@5c. each higher for crochet 
styles. Prints in staples, solids, indigo blues and shirtings arg 
in good request with an upward tendency, but the de nand 
for spring fancies of regular standard grades is still checked 
by the tardiness of agents in making prices. Fine dress ging. 
hams in light work are in moderate re-orJer request. The 
print cloth market has ruled very firm all week at 4 1-16c. for 
64 squares and at 31¢c. for 56x60s. A. fair business wags 
recorded in standards and odd counts on the foregoing basis, 








1892. 1891. 1890, 

Stock of Print Oloths— Dec. 3. ee. 5, Dee. 6, 
Held by Providence manufacturers. None. 147,000 299,000 
Fall River manufacturers........... 5,000 259,000 561,000 
Total stock (pieces) ............. 5,000 456,000 860,000 


Domestic WOOLENS.—The opening of a number of new 
lines of heavy-weight woolens and worsted suitings and 
trouserings for next fall trade has been the chief feature of 
the week. Most prominent among them were cheviots and 
cassimeres, for both of which a fair number of orders were 
recorded, buyers favoring lines under $1°25 more than others, 
The demand was generally of a conservative character, how- 
ever, agents in some instances reporting it disappointingly so, 
In spring weights good deliveries were in progress on back 
orders, with only a light duplicating demand. Overcoatings 
continue in brisk request and most manufacturers are now 
well under orders, particularly in rough-faced lines. There has 
been no change in the style cf business doing in cloakings, but 
in satinets, cotton-warp cassimeres and doeskin jeans, some 
improvement in buying is noted in the most reputable makes, 
Flannels and blankets are in steady request, but carpets slow, 
owing to the auction sale monopolizing the attention of 
carpet buyers. In the dress goods department some ag: nts are 
a dissatisfaction wiih the light volume of the re- 
order demand for spring lines, a number of them having now 
pretty well worked off the engagements on their books, 

FoREIGN Dry Goops.—Busine s in this department still 
runs largely to holiday lines in all stocks, buying being stimu- 
lated some hat by the fact that the cleaning-out process hag 
been signalized by some marked reductions in prices anda 
freer use of the auction rooms. Staples in manufactures of 
wool and of silk continue in fair request at steady prices for 
immediate deliveries, and are very firm for next season’s 
trade. Linens also are steady, and for these, as well as for a 
number of cotton specialties, good orders for future delivery 
are being taken, and previous orders being freely supplied 
from current importations. 

Importations of Dry Goods, 

The importations of dry goods at this port for the weck 
ending Dec. 8, and since Jan. 1, 1892, and the same facts for 
the corresponding periods of last year are as follows: 






























































~* From New England mill points direct. 
The value of the New York exports since January 1 have 
been $9,264,603 in 1892 against $10,977,009 in 1891. 
The demand for brown sheetings has lacked the activity of | 
revious weeks, sellers being indifferent about booking 
urther orders at a price and buyers le-s pressing in their 
requirements. Bleached shirtings have reflected somewhat 


1892. || 1891. 
New YORK To DEc. 6. —_ ——— | —— 
Week, Since Jan. 1.), Week. Since Jan. 1 
Great Britain ............... { 121] 5,701 | 318| 4,703 
Other European.... 33 | 1,667 || 57 | 1,526 
oan NN RR ..--| 70,032 || 3858] 112,718 
India........ nial 1 | 5,881 |} _61} 9,612 
0 RE 835 | 14,635 | TOL | 13,835 
_ Sean ees, 7,078 | 12} 4,802 
DE cticansdivasoaonas 371 | 1*,653 | 367 | 13,460 
ae “s 65 | 3,192 | 38 | 3,735 
Central America | 117 5,91L | 83 | 8,112 
Bouth America......... - 1,251] 45,929 | 710 | 34,313 
Other countries. ............. \ 111} 2,8¢7 | 292 | 2,83 } 
—— ——S hh 
rian cbdond 2,955 179,536 3,647| 209,729 
China, via Vancouver.....;  ....| 18,120 «ee. | 23,301 | 
at ca 2,955! 197,656 || 3,047] 233,030 | 
| 
' 
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Statz AND City Departwent. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CH RONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, 


REVIEW OF NOVEMBER BOND SALES. 


In reviewing our record of the sales of municipal 
bonds issued during the month just past we find that 
the market for this class of securities has been unusu- 
ally lifeless.) The number of loans which have been 
offered has been comparatively small, and while those 
issued by some of our largest cities have found no lack 
of bidders, the prices have been much lower than were 
received for similar loans in previous months of the 
year, and in many instances municipalities which are 
less familiarly known in our financial centres as bor- 
rowers have withdrawn their bonds after failing to re- 
ceive any satisfactory proposals. The total sales for 
the month of November amount to $5,176,012, and 
this is less than has been reported in any month during| - 
the present year with the exception of July and August, 
when the totals were $4,139,100 and $4,108,491 re- 
spectively. 

During the month of June the aggregate of the new 
loans floated was $12,249,000, this total being the 
largest which we have reported for any one month in 
1892. In the following table we give the rate of in- 
terest, date of maturity and price paid for bonds sold 
in November, to the amount of $3,172,749, the aggre- 
gate of the issues for which no price was reported being 
$2,003,263. For convenience of reference a number is 
given in connection with the name of each municipal- 
ity indicating the page of the CHRONICLE where a full 
account of the sale in question will be found. 

NOVEMBER BOND SALES, 
































Fags. Location. Rate. Maturity. Amount. Award 
21 Alle gheny o Md..... 4s 1900-1903 $20,000 104°25 
$40 ON SS aoe 314s Dec. 1 1912 100,000 102°541 
909 Cambridge, , ..48 1902-1912 115,000 103°15 
821 Canton, Ohio.......... 5s Junel 1906 39,000 102°53 
869 C ineinnati, Ohio.......48 June 1 1932 100,000 101°893 
869 Cleveland, Ohio.......! 5s Oct. 1 1895 30,000 102°253 
869 Cleveland, Obiv....... digs Oct. 1 1897 74,000 102-001 
22 Coltun, Wash........... a 10,000 94°00 
949 Hardy T’nship, Holmes 
Co. , Ohio LL eendeeccsonee 6s — 20,000 100°79 
870 Hav erhill, Mass. . ..48 1902-1922 85,000 101°91 
1005 Linda V — Irrigatic 
|” eee 1,000,000 90°00 
950 Long feland City, N.Y. 4lgs July 1 1902 20,000 101°56 
— Manstield, O........... _ -_— 30,000 100°416 
87 =O Milwaukee, :_ ae 58 1-93-1912 550,000 108°91 
776 Nashville, Tenn...... 4198 1922 100,000 103°05 
823 Newport, N. Y.........48 1912 10,000 102°25 
870 New York, N. Y.. Nov. 1 1923 350,000 101-28 
870 New York, | ae Nov. 1 1923 50,000 101°51 
870 New York, N. Y. ¢ Novy. 1 1911 199,000 101-08 
870 New York, N. Y........38 Noy. 1 1911 749 100°85 
871 Portof egg, Ore..5s8 Jan. 1 1922 50,000 104°52 
1006 § Salt Lake C ity. \y tah..5s 1902 150.000 101°068 
871 Shenandoah, Va....... 5s 1912 20,000 99°55 
— Tifin, O...... ipa daseee _— —_—- 50,000 105°20 
ae 
Agzregate of sales fer which no price is reported 
(from 33 municipalities) ......................0.. 2,003,263 
Total sales for November................ "$5, 176,012 





In the CHRONICLE of November 12th, vol. 55, page 
819, we gave a list of the Octvber bond sales, amounting 
to $11,727,192. Since the publication of that statement 
we have received notice from Anne Arundel County, 
Md., Fairbury, Ill., Topeka, Kansas, and Garfield, 
Wash., of the following loans sold in that month : 
ADDITIONAL OCTOBER SALES. 


Page. Location. Rate. — Maturity. Amount. Award, 
821 Anne Arundel Co., Md.5s July 1 1897 $5,000 104°50 
821 Anne Arundel Co.,Md.5s July 1 1902 5,000 108: 
821 Anne Arundel Co. Md.5s July 1 1907 5,000 111°25 
821 Anne Arundel Co., Md.5s July 1 1912 5,000 113°875 
821 Anne Arundel Co.,Md.5s July 1 1917 5,000 115°125 
822 Fairbury, Ill...........£ 5s 1894-1898 15, 7000 100°306 
871 Topeka, Kans.......... 6s 1893-1902 4,228 100° 
822 Garfield, Wash......... 6s 1912 10,000 — 


These additional loans will make the total sales re- 
ported in October foot up to $11,766,420, and the 
falling off this month is consequently shown to be 
$6,590,408. 





Indebiedness of the City of St. Paual.—Comptroller Mc- 
Cardy of St. Paul, Minn., has made public a statement of that 
city’s indebtedness on Desember 1 1892 which is an agreeable 
surprise to the local tax-payers. It had been generally con- 
ceded by those most familiar with the finances of that munic- 
ipality that the total obligations would foot up to a little over 
$11,000,000, but the fignres given in the present report show 
that the debt is considerably under instead of over th2 eleven 
millions mark. 

The total debt, as shown below, in exact fizures is $10,641,- 
781 06, and of this amount $2,460,000 is to be met by the city 
water work-, which leaves the debt aside from this only 
$8,181,781 06. There are other items in the statement pro- 
vided for, it will be seen, so that a good sum may be deducted 
from these figures. To offset judgments against the city 
amounting to $13,668 50 there are many unpaid assessments. 
The item of $112,652 87 due contractors is explained only by 
the fact that the money was used for purposes not originally 
intended. Mr. McCardy’s tabulated statement is as follows : 


BONDED DEBT. OTHER DEBTS. 
eer $5,1 1. Due on 1891 and 
2. Board of Educat’n 800, 090 00 prior contracts...... $112,652 87 
. Water Works..... 2,460,000 00 | 2. es against 13,668 50 


———————— ERO CITY. 2.2 cecoce 

re $8,451,965 00 —-—_——_— 

CERTIFICATES OF INDEBTEDNESS. DURE snsinsnssncs $126,321 37 

1. Miscellaneous,city $551,663 19 RECAPITULATION. 

2. Boardof Educat’n 390,000 00 ponses Gait.......000. $8,451,965 00 

3.Tax levy certifi- Certifi’s of indebt’n’s 2, 4 163 19 
cates of 1892.... 1,135,500 | Other debts.......... 126,321 37 


eer $2,077 077,163 19 WHORE occas sacd $10,641,781 06 
Note—Item 3 of bonded debt is to be met by the board of 
water commissionerz, who “shall establish such water rates 
as will at all times insure to the city a sufficient income to pay 
interest and to provide a fund to pay principal upon all the 
tonds, ete., issued for water purposes.” 

Item 3 of certificates of indebtedness is issued i: anticipa- 
tion of the collection of the taxes of 1892, and the certificates 
are to be paid out of such taxes. 

The items of ‘‘other debts” are to be paid out of next year’s 
income. 

The sprinkling assessments of 1891 amounted to $41,357 53, 
The cost of collecting, etc., connected with this work includes 
advertisings judgment, costs, clerk hire, extra printing, in- 
spection, etc., makiog th» cost over the original work of 
sprinkling amount to perhaps 15 per cent. 

In commenting upon this report the local newspapers speak 
very highly of Comptroller McCardy’s efficient management, 
The Pioneer Press says: ‘‘Those who know Mr. McCardy’s 
business principles realize that the figures were nt co npiled 
until everything in the office was arranged and brought up to 
his entire satisfaction, and bis statemeat in asking the Council 
for additional help in order to paste up a couple of bushels of 
coupons and arrive at the exact status of certificates and 
bonds supposed to have been paid, will be remembered.” It 
is hoped that by care in directing the city’s finan-es through 
the next few years the public debt may be greatly diminished. 

ee ——____— 

Valnation of Albany, N. Y.—According to the report of 
the Albany Assessors, which was mid? public a>out a week 
ago, the total valuxtioa of the city his increased $783,394, or 
over three-quarters of a million. Tne increase,in the valuation 
of real estate is $439,815 and in that of personal property $343,- 
575. In the following table we give the figures for this year, 


91,965 00 
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just reported, in connection with the returns for previous 
years, which are taken from our STATE AND CITY SUPPLE- 


MENT. 
ALBANY’S VALUATION AND TAX RATE SINCE 1875. 





Real Personal Total Rate of Tax 

Years. Estate. Property. Aes’ment,_ per $1,000 
BO cccecccccess $64,718,010 $6,455,135 $71,173,145 ass ses 
RCS" 64,278,195 6,111,560 70,389,755 $17°40 
a 63 280,046 6,282,525 69,662, 37 1 19 00 
285 -- 62,932.565 5,814,490 68,747,055 20 Ov 
--- 61,987,445 5,726,110 67,713,555 21°60 

. 61,245,455 6,326,900 67,572,355 17 60 

60,728,720 6,154,270 66,822,990 18°40 

60,381,215 6,044,280 66,425,465 2060 

34,310,305 2,790,120 37,100,425 56°00 

31,305,674 3,764,550 35,070,224 35 60 

24,981,511 5,954,825 30,936,336 4570 

20,598,009 8,637,156 29,235,165 6 20 

20,283,245 6,006,803 26,290,043 12°60 

17,522,414 4,852,847 22,375,261 14°90 

9,430,100 3,171,589 12,601,689 15°70 

Ee 7,792,340 3,449,098 11,241,438 13°20 


Property in Albany is assessed at what is supposed to be its 
actual cash value. 


New Jersey’s Debt and Assessment.—A special report to the 
CHRONICLE from the office of the State Treasurer of New Jer- 
sey shows that the statement of New Jersey’s indebtedness, as 
published in our last SUPPLEMENT, is correct to date. The 
assessed valuation of real and rersonal property foots up this 
year to $742,759,(82, the gain over last year’s returns being 
$41,439,053. During the last ten years the valuation of the 
State bas increase nearly one-half, as the total in 1882 was 
but $535,467,876. 

The following table gives the figures for this year as just 
reported in connection with the returns for previous years, 
which are taken from our STATE AND CITY SUPPLEMENT: 





Louisville, Ky.—We are informe! by City Treasu er John 
H. Hancock that over $300,000 has been expended during the 
past summer in street paving, and that about ten miles of 
streets and alleys have been constructed. No bonds have been 
issued to pay for this work, however, as it has all been pro- 
vided for by apportionment on the property holders bene- 
fitted. 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered fos 
sale. 

Albany County, N. Y.-(STATE AND CITY SUPPLEMENT, page 
44.) -Four per cent 20-year refunding bonds of Albany County 
to the amount of $30,009 will be sold at public auction on Feb- 
ruary 5th 1893. 

Baltimore, Md.—(STaTE AND CITY SUPPLEMENT, page 73.)— 
The city of Baltimore will soon sell bonds for the | yee pe of 
building a new bridge, which it has. been estimated will cost 
$37,000. This issue will be the first under the authority for a 
$6,000,000 loan granted by the last Legislature and ratified by 
popular vote at the November election, 

Batavia, N. Y.—Ata special election held in Batavia the 
people voted against the proposition of issuing $21,000 of 
bonds for an electric-light plant. 

Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 2'.) 
—An order fora city loan of $2,500,000 was introduced at a 
meeting of the Boston Common -Council this week and re- 
ferred to the Finance Committee. Theorder provides for the 
extension and perfection of Buston’s water supply in accord~ 
ance with the order of the City Council approved November 
13 1889, and other statutes and ordinances relating to the ac- 
quisition of land and the construction of basins and reservoirs 
upon the water shed of the Sudbury River, and for the purpose 
of raising money by authorizing the City Treasurer from time 
to time to issue and sell registered certiticates of inJebtedness 
of the city to the aggregate sum of $2,500,000 ; said certificateg 








1892. ....8742,759,082 | 1886. ....8573,256,303 | 1873....$531,851,849 
BOOB cecs 701 320,029 | 1884..... 554,828,114] 1876.... 596,833,707 
1890 . 649,979,700 | 1882..... Bisoty sie | 1874.... 619,057,903 
1988..... 603,676,953 | 1880 .... 518,617,518 








NEW LOANS. 





NEW LOANS. 


NEW LOANS. 








PROPOSALS FOR 
Sewer Construction Bonds 


CITY OF ORANGE, 
NEW JERSEY. 
$256,000. 


5 PER CENT INT¢REST. 


Payable in trom 12 to 40 ye rs. 





Notice is hereby given that sealed proposals, en- 
dorsed “Proposals for Sewer Bonds” will be received 
at the office of the City Clerk of Orange, N. J., up to 
5 o’clock P.M. of Thursday, December 15th, 1892 
for $256,000 of Sewer Construction Bonds proposed 
to be issued oy order of the Common Council of the 
said city, by virtue of the provisions of an Act of the 
Sagieeenare of New Jersey to provide fur drainage 
and sewerage in cities of New Jersey. approved April 
7th, 1500. (Pub. Laws N. J., 1890, Chap. CXXX1.) 

The proceeds «f this issue of Bonds 's to be applied 
towards the cost of a sewerage and drainage system 
for said city and now in process of construction. 

The assessed valuation of property for 1892 was 
$7,406,000; the bonded indebtedness is $965,230 45, 
exclusive of amountin sinking fund; and the city 
has no floating indebtedness. $569,000 of present in- 
debtedness is for water works which are more than 
self-sustaining. 

The Bonds will be in sums of $1,000 each, coupon 
or registered at the option of the purchasers, bear- 
ing interest at arate not to exceed five per centum 
5 annum, payable half-yearly, January lst and 

uly Ist, in New York City, principal to fall due Jan- 
uary Ist as follows: $5,000 in each of years 1004, 
1905, 1906, 1907, 1908, 1009; $6,..00 in 1909; $10,000 in 
each of years 1911, 1913, 1¥i4; $15,000 in each of 

ears 1915, 1916, 1917, 1918; 320,00 in each of years 

919, 192", 1921, 1922; $5,000 in each of years 1923 to 
1982 bi. th inclusive; and will be ready for delivery at 
the office of the Collector of ‘Taxes of Orange, N. J., 
on January iéith, '893,at noon. Under the law the 
bonds cannot be sold tor less than their par or face 
value and accrued interest from date of bond to date 
of delivery, and the annual paymeuts of principal 
and interest must be provided for in the tax levy. 

Bidders will state the rate of interest, not to exceed 
5 per cent, and in case of an offer for any part of the 
issue, also speci:y the Bonds by reference to year of 
maturity. 

Notice is also hereby given that the bids will be 
openes publicly at a meeting of the Common Council 
of said city to be held at the hour of half-past seven 
o’clock in the-evening of suid fifteeuth day of De- 
cember next. in the Council Chamber, Orange, N. J. 

The right to accept or reject any or all proposals 
for the above-mentioned Bonds is reserved, as may 
be deemed best fur the interest of the city. 

Further part:culars may be obtained 6n applica- 
tion to the Collector of Taxes or City Clerk. 

By order of the Common Council. 

GEORGE LETHBRIDGE, 
DANIEL McCATHY, 
JOHN A. WALSH, 
MARTIN A. BRENNAN, 
WILLIAM PARKINSON, 
Finance Committee. 
WATE”, ORANGE, N. J., Nov. 28, 1892. 


BONDS. 


Alliance, Ohio, Gs. 

Bath, Maine, 6-. 
Cambridge, Mass., 4s, 
Champaign Tp., Ill, 5s. 
Champaign, tll, 5s. 
Chicago, Ill., 4s. 

Cleveland, Obio, Board of Education 4s. 
Columbus, Onto, 4s. 
Council Blaffs, lowa, 8S, D, 5s. 
Danville, I1l., S. D. 5s. 
Elgin, Il., S. D. 58. 
Gallatin Co., Mentana, 6s. 
Goodland, Kansas, 7s. 

lown Falls, Lowa, 5. 
Kansas City, Mo., Ss. 
Lawrence Co., 0., 5«. 
Lincoln, Nev., 58 and 6s. 
Lowell, Mass , 4s. 
Manitowoc Wis., 5s. 
Menominee, Mich., School 6s. 
Milwaukee, Wis., 5s and 7s, 
Minveapolis, Minn., 4s. 
Mouvt Pleasant, Mich., 5s. 
Omaha, Neb., 5s. 

Portland, Maine, 6s, 
Providence, BR, I., 5s. 
Redwood City, Cal., 6s. 
Seattle, Wash., 5s. 
Springfield, [1},, 58, 

Stark ¢'o., Ohlo, js. 

Topeka, Kan., 5s. 

Urbana, IIl.,, 5s. 


N. W. Harris & Co.,, 


BANKERS, 


15 WALL STREET, NEW YORK. 
oMICAGO, BOSTON, 





Proposals invited for Refunding Loan 
OF THE 


Borvuugh of Bellefonte, Pa. 


Proposals will be received by the Borough of Belle- 
fonte, Centre County, Pa., fora loan of One-Hundred- 
Thousand ($100,000) Dollars, free from tax, to refund 
a loan maturing April 1st, 1893. Interest on said 
loan not to exceed fuur (4) per cent per annum, pay- 
able semi-annually at the Farmers’ & Mechanics’ 
Bank of Philadelphia, Pa. Bonds payable tn forty 
years with option after teu years. 

For further particulars address, 

GEO. L. POTTER, 
Chairman Finance Committee, Rellefonte, Pa. 


An invaluable financial daily; $ a year. Sample copy 
ree. DOW JONES & CO., blishers, 41 Broad St. 








INVESTMENT BONDS. 


City of Buston 4s, : - - 1899 
City of Boston 5s, gold, - 1905 
City of Cambridge 4s, - - 1912 
City of Dover, N. H., 4s, - - 1912 
City of Grand Rapids 4 1-2s, - 1908 
City of Lynn Reg. 4s, - 1922 
City of Taunton 4s,_ - : - 1922 
| Town of Johnson, R. I., 4s, gold, 1912 


FOR SALE, 


PRICES AND FURTHER PARTICULARS FUR- 
NISHED UPON APPLICATION. 





Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
56 NASSAU STREET, NEW YORK. 


$100,000 
City of Detroit, Mich., 
4 PER CENT BONDS, 
DUE APRIL Ist, 1922. 





‘rice and Particulars on application to us- 


“ARSON, LEACH &CO., 
CHICAGO, NEW YORK, 


73 Ueurborn Street. 3 Wall Street. 


V. J. Hayes & Sons, 
= BANKERS, 


Dealers in MUNICIPAL BONDS. 
“treet Railway Bonds and other high grade ir- 








reetments 

148 Surctisveland, 10 WALL STREET, 

* Sxchange Pince,. NEW YORK. 
Cable Addrev« ‘EB BNNETH.” 
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_ geese . 
de payable at the office of the Treasurer thirty years 

— the first a of October next preceding the date of the 
certificate, with interest at a rate not exceeding 4 per cent per 
annum, payable semi-annually on the first days of April and 
October in each year, to be dated and interest to commence on 
the day when said certificates are from time totime delivered, 
The rate of interest upon each certificate thus issued shall 


be such, not exceeding 4 per cent per annum, as aforesaid, as 


| 
! 


the City Treasurer, with the approval of the Mayor, in each | 


case specifies. The said Boston Water Board is hereby au- 
thorized to expend the proceeds of said certificates for the pur- 

ses set forth in the said order of November 18, 1889, and 
said other s‘atutes, ordinances and orders. ; , 

It was ordered, also, that any premium or gain obtained by 
the Treasurer in the sale of any of said certificates of indebted- 
ness shall be paid to the Board of Commissioners of Sinking 
Funds, to be applied to the sinking funds for the Cochituete 
and Sudbury River water debt. 


Califurnia.—(STATE AND CITY SUPPLEMENT, page 137.)— 
A bill authorizing $600,000 of State bonds for the purpose of 
building a railway and ferry station was voted down by the 
people of California, It was proposed to erect this structure 
on the San Francisco water front, which is owned by the 
State and rented to the Southern Pacific and other railroads, 


Clinton, Mich.—The $8,000 of Clinton 5 per cent electric- 
light bonds previously reported have been sold to Spitzer & 
Co. of Toledo, Ohio. Interest on the bonds is payable semi- 
annually at the Exchange Bank, Clinton, Mich., in currency 





| 
| 
| 


or New York exchange at par, and the loan will mature at | 


the rate of $1,000 yearly, beginning two years from date of 
issue. The village has no other indebtedness, and its assessed 
valuation for 1892 is $420,000. 

Des Moines, Ia.—(STATE AND CITY SUPPLEMENT, page 107.) 
—It is reported that the $625,060 of 4 per cent 20-year bonds 
which this city failed to sell on the 15th of last July have been 
purchased by the Equitable Mortgage Co. of New York. 


Franklin County, Ohio.—(STATE AND City SUPPLEMENT, 
page 80.)—Bids will be received by County Auditor Henry J, 


Caren until December 23 for $80,000 of 6 per cent bridge 
bonds maturing as follows : 
GAHANNA RIVER BRIDGE BONDS. TOWN STREET BRIDGE BONDS. 
+2 000 due December 23 1893. $5,000 due Decemcer 23 1893. 
.000 due December 23 1894. +6,000 due December 23 1894, 
3,000 due Decembe: 23 1895. #6,000 due December 23 1895. 
$7.000 due December 23 1896. 
$8,000 due December 23 1897. 


w 


$4,000 due December 23 1896. 
$5,000 due December 23 1897. 
$6,000 due December 23 1898. $9,000 due December 23 1898. 
$7,000 due December 23 1899. +9,000 due December 23 1899. 

Interest and principal will be payable at the office of the 
Treasurer of Franklin County, in the city of Columbus, O. 

Gloucester, Mass,—(STATE AND CITY SUPPLEMENT, page 
24,\—An election held in Gloucester on December 6 resulted 
in voting down the proposition to issue bonds for the pur- 
chase of water works. The votes cast were 732 for and 1,964 
against issuing the bonds, 

Indianapolis, Ind —(StaTE AND CiTy SUPPLEMENT, page 
86.)—City Comptroller William Wesley Woollen writes the 
CHRONICLE that Indianapolis has made no provision for the 
issuance of any additional bonds. Our SUPPLEMENT shows. 
that $21,000 of the city’s 8 per cent bonds mature on April Ist 
1893 and $600,000 of 7°3 per cent bonds mature on July Ist. 
Both of these loans will probably be refunded, ‘ although,” 
says the Comptroller, “we are now considering the question. 
of paying the former at maturity.” 

Jacksonville, Fla.—(STATE AND CITY SUPPLEMENT, page 
163.)—City Recoraer W. C. West writes usthat a movement 
is on foot looking to the refunding of the city debt to the 
amount of $75.000, but that nothing definite in the matter has 
as yet been done, 

Kosciusko County, Ind.—(STATE AND CiTY SUPPLEMENT, 
page 86.)—Bonds numbered 51 to 60 inclusive of the 5 per cent 
Kosciusko County court house loan have been called and will 
be paid at the offlce of Winslow, Lanier & Co. of New York 
City. Interest on these called bonds ceased on December 1 
1892. 

Linda Vista Irrigation District, Cal.—Just a year ago 
we gave notice that the people of the Linda Vista Irrigation 





aS For other proposals see next page, 








MISCELLANEOUS. 


MISCELLANEOUS. 











CITY BONDS 
AND 
OTHER APPROVED SECURITIES 
FOR INVESTORS 
FOR SALE BY 


FISHER & SHAW, 
INVESTMENT BANKERS, 
4 South Calvert Street, 


CAPITAL PAID UP, 


SIX PER CEN 
SIX PER CEN 


PHLET. 
BALTIMORE, MARYLAND, 4 











Act’g Secretary. 


W. A. HOTCHKISS, 


Choice Investments in the most Conserva- 
tive Field in the West. 


on Iowa and Eastern Nebraska. Safe and Desirable. 


Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR Pam-/ REAL ESTATE AND INVESTMENTS,. 


; — W. H. Howcott, 
Lewis Investment Co., 


DES MOINES, IOWA. 


INVESTMENT BANKER, 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands. 
Appraiser of Southern Land Values,. 


NO. 192 COMMON STREET, 
NEW ORLEANS, LA. 


Hackett & Hoff, 


° $150,000. 


Guaranteed First Mort- 
gages on improved lands 





Debenture Bonds, secur- 
ed by deposit of First 


96 Michigan St., Milwaukee, Wis, 


GEO. H. LEWIS, First Mortgages on Improved Milwaukee Real 
President. Estate, Lay | six and seven per cent interest 
always on hand. No charge to the investor for col- 





FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 
destined to be the great Manufacturing and Com. 
mercial Center because it has 
The Largest and Safest Harbor on the Paciffe Coast. 
The Greatest Area of adjacent Agricultural Land. 


6% | NVESTM E NTS 6% nce Absolute security. 
FIRST MORTGAGE GOLD BONDs, 
Amount« $500 to $10,000. 


GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 


ecting interest or looking after taxes and fire insur- 





v. T. IRWIN. FRANE ELLIS. ¥. FP. BALLWANN 


irwin, Ellis & Ballmann, 
Stock, Bond and Note Brokers, 


Th 
most Magnificent Forests of Timber in the world aTLANTIC TRUST CO., NEW YORK, TRUSTEB | .,,. 51 WEST THIRD STREE®,. 


The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
Produces a coke equal to Pennsylvania. Iron, Silver- 


e Sandstone for building purposes. Valuable in- 
Ormation can be had of 


THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 








Amounts $100 to $1,000. 
A FEW CHOICE 


ead, Gold and other ores. Extensive Quarries of 7 PER CENT FIRST MORTUWAGES, 
Write for Description. 


Lombard Investment Co. 


150 BROADWAY, NEW YORK. 


CINCINNATI, OHIO. 





Davenport & Co., 
BANKERS AND BROKERS,. 
RICHMOND, VIRGINIA. 


ESTABLISHED, 1860. 





i 
| 
{ 
i 





WASHINGTON. 
Lamprechr Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’s 
Boston, “Iass,, 53 State Street. 
New Vork, 11 Wall Street. 


MUNICIPAL SECURITIES 


OF ¢ 
PITTSBURG AND VICINITY 
Dealt in by 
Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 














$30,000 
NEW BRIGHTON, PENN., 


5 PER CENT SCHOOL BONDS, 
Dated May 2, 1892. Dae different dates 
from 1893 to 1912. 

Real valuation. .$7,500,000 | Total debt........ $52,500 
Ass’d valuation. 2,712,411 | Population.......... 5,603 
Laws of Pennsylvania limit debt to2 per cent of 

assessed valuation. 
Price to net 45-8 Per Cent. 
FURTHER PARTICULARS ON APPLICATION 


C. H. WHITE & CO.,, 


72 and 74 Broadway, New York. 
Send for fuil list of Investment Bonds, 


WALSH & FLOYD, 


No. 26 Broad Street, 


STOCK BROKERS, 








AND DEALERS IN INVESTMENT SHCURITI 48 


Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 
road Investment Securities. 

New York Reference—CH AS. M. FRY, Esq., Presi- 
dent Bank of New York, N. B. A. 


RsPID TRANSIT STREET RAILWAY 
(Newark, %. J.) 
Trustees’ Certificates for sale at a price to 


net 6 Per ‘ent. 


Dividends guaranteed by the Newark Passenger 
Railway Co. and New Jersey Traction Co. 


J. 8. RIPPEL, 


7 Clinton Street, Newark, N. J. 








ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in hy, ad 
AUGUSTUS OYD, 
32 PINE STREET, NEW VORK. 
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District had voted to issue bonds to the amount of $1,000,000. 
It is now reported that this loan was sold last month at 90. 

Racine, Wis —(STATE AND CiTy SUPPLEMENT, page 100,)— 
Mr. L. H. Coleman, City Clerk of Racine, Wis., writes us 
that bonds will probably ve issued for the purpose of paying 
for sewerage construction, which is estimated to cost $41,000. 
The loan will not be offered for sale, huwever, until some 
time next summer. 

Salt Lake City, Utah.—(STaTE AND CiTy SUPPLEMENT, 
page 134).—School bonds of this city bearing 5 per cent inter- 
est and maturing in ten years have been sold to Messrs. E. H. 
Rolli..s & Son at 101-068, 

Troy, N. ¥.—(STATE AND City SUPPLEMENT, page 54.)— 
Bids will be received by City Comptroller James W. Coffey, 
until] December 12, for $75,000 of 31¢ per cent public improve- 
ment bonds dated December 15 1892 and, maturing as 
fcllows: 
$10,000 on December 15 1905 | 

10,000 on December 15 1906 10,000 on December 15 1910 
10,400 on December 15 1907 10,000 on December 15 1911 
10,000 on December 15 1908 | 5,000 on December 15 1912 

Troy’s net bonded debt is at present $923,099 88 and the net 
water debt (additional, the principal and interest of which are 
fully provided for from the income of the water works) is 
$322,143 75. Tine city has no floating debt. The assessed 
valuation of real and personal property for 1892 is $47,236,- 
827 56, and the city tax rate (per $1,000) is $13 50. 


Wakefield, Mass.—(STaTe AND Ciry SUPPLEMENT, page 31.) 
Action on the proposition to issue $90,000 of bonds for sewer 
improvements will be taken this month by the Wakefield city 
officials. 

Wyoming, Ohio.—Village Clerk W. A. Clark writes us that 
on December 5th four bids were opened for $9,726 60 of 6 per 
cent special assessment sidewalk bonds maturing part yearly 
from Dec. 5 1893 to Dec. 5 1902, inclusive. One-half of the 
loan was awarded to John R. Sayler at 104 and the balance 
went to the Cincimnati Savings Society at 103°61. Wyoming 
has placed several loans of similar details this year, but the 

rices received for the pone issue are the highest which 
ave been reported. This speaks well for the credit of the 


$10,000 on Deeember 15 1909 





village, as the general tendency shown by the reports from 
our larger cities for the last six or eight weeks has beep 
towards lower prices. 

Wyoming’s total debt, including this issue, is $57,000. The 
assessed valuation of reai estate in 1891 was $952,240; of per- 
sonal property was $183,430; total, $1,140,670. The popula- 
tion in 1890 was 1,454. Village is situated in Hamilton County, 








STATE AND CITY DEBT CHANGSS. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND City SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Iltinois—Quiney.—(STaTE AND CITY SUPPLEMENT, page 93.) 
—John P. Mikesell, Mayor.—Commenting on the city’s 
financial condition ex-Mayor Thompson wrote as follows in 
his message to the Common Council at the close of the last 
fiscal year : . 

** We have labored the past year under unusual difficulties, 
Commencing as we did with the large indebtedness of $25,000 
which we were compelled to pay at the beginning of the year 
from the general revenue, it left us with very little more than 
erough to pay the necessary running expenses of the city, 
My constant effort has been to use all the economy possible, 
and yet to meet the most necessary and urgent demands upon 
us. To have done all the work required, and to do all that is 
yet needed, would require more than three times the amount 
the city can appropriate for this purpose. 

‘In regard to our bonds—$252,700, which matured on the 
ist of July last, of which amount $25,700 was paid, leaving a 
balance of $227,000. This amount was voted on to be re- 
funded at the election one year ago, in bonds ruuning twenty 
years, bearing interest at the rate of 4 per cent per annum. 

‘* The Finance Committee advertised for bids and sent cir- 
culars and statements to the leading bankers and dealers in 
municipal bonds asking for bids for them, the bids to be 
opened on the 23th of May. No bids were rec2ived, although 





CHICAGO. 


CHICACO. 


CHICAGO. 








Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Excharige, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Ills, 

Private Wire to 


Title Guarantee & Trust 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 
jiaibdieaniaahinel $1,600,000 





Capital, paid-up....... 
Undivided earnings, including 

BUrplus..........eceeeeee 
Deposited with State Auditor. . 





(Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 
eu ision of the State of Illinois, is a LEGAL 


5 DEPOSITORY for Court Moneys, and is authorized 
220,000 or 8, VER and 





L & 8. WORMSER, NEW YORK. 

FLOWER & CO., NEW YORK. 

R. GLENDINNING & CO., PHILADELPHIA. 
Special attention given to out-of-town busi- 


ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Becurities listed in New York, Boston or Chicago 
@arried on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicage Securities Bought and Seld. 





Henry C. Hackney, 
115 DEARBORN 8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 





J 





99 WASHINGTON STREET, CHICAGO. | 


Correspondence Invited. 


GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 


GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 


ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 
rm Garnett, Chas. W. Drew, 
W. D. Kerfoot. John P. Wilson, 
George C. Walker, Edson Keith, 


5 . M. Bogue. 
John DeKoven, ‘A. H. Sellers. 
Samuel B. Chase, 


~ COUNSEL: 
W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 





Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


IOWA FARM LOANS 


Are safe and sure. 21 years’ experience 
without the loss of a dollar. Interest and 
principal net tolender. Send for pamphlet. 


ELLSWORTH & JONES, 
521 Chamber of Commerce Bidg., Chicago. 
First Nat’l Bank Bldg., fowa Falls, Ia.. 
Established 1871. 








peng sp * gia to act as TRUSTE EXECUTO! RECEI 
200,000 | ASSIGNEE for ESTATES. INDIVIDUALS and 
CORPORATIONS. 
OFFICERS: 
John J. Mitchell, President. 
John B. Drake, Vi 


ce-President. 
Wm. H. Mivehdll. Bocgee Vice-President, 


m. H. ird Vice-President 

James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 
DIRECTORS 
John McCaffery, John B. Drake* 
. Leiter. m. H. Rei 
Wm. H. Mitchell, John J. Mitchell’ 
Wm. G. Hibbard, J.C. MeMullin, 
J. Ogden Armour* 


D, B.. Shipm 
PmAaD- vrederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBORBN ST., CHICAGO. 





$500,000 
$50,000 


CAPITAL, PAID UP, - - - 
SURPLUS, 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 

re kept separate and apart from the assets of the 
Company. 





J, BR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANELIN HATHEWAY, Secretary. 
SAMUEL D. WABD, Treasurer 
LYMAN A. WALTUN. Cashier. 
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the bonds were considered perfectly good. The rate of in- 
terest was so low that no one wished to buy or invest in them, 
for the reason, as they stated, that they could get just as good 
bonds as curs which bear a higher rate of interest. The mat- 
ter was referred to the Council by the Finance Committee, but 
the Council refused to take any other action than to get the 
holder of the old bonds to agree to hold them for one year, at 
the old rate of interest (six per cent.) 

‘¢ Again, when the special water works election had been 
ordered by the Council, I called their attention to the bonds 
and asked them to have the question of raising the rate of 
interest to four and one-hslf ;}er cent voted on at the same 
time, which was also refused. The subject was again brought 
to the attention of the Council at the meeting February Ist. 
The Finance Committee reported an offer for the bonds, the 
parties to be paid a commission of six per cent, which offer, 
had it been accepted, would have made them about equal to 
a four and one-half per cent bond, and the committee recom- 
mended that if this offer was not accepted that a special elec- | 
tion be held, and the rate of interest increased to four and 
one-half per cent. Action on this wes again postponed by 
the Council. I called a special meeting of the Council to con- 
sider the sale of the bonds on March 2, and stated to the Coun- 
cil at that time that every effort had been made to sell the 
bonds, but that the rate of interest was so low it was found to | 
be impossible to get a bid for them that we could accept; and 
recommended that the question of raising the rate of interest to 
four and one-half per cent be submitted at the coming charter 
election, which was again refused by vote of the Council. All 
present voted that the rate of interest be not increased and that | 
no bond election be held; that this-was bad policy and again-t 
the interest of the city; neither the Mayor or Finance Com- | 
mittee should be held responsible for the acts of the Council, 
which they could not control. 

‘In regard to what is best to be done at the present time, 
I will give my views: As only $15,000 of our bonds fall due 
this year and there is now in the hands of the State Treasurer 
$1,400 left over from the Special Sinking Fund Tax, and the 
amount levied this year is $27,500, of this fund the city can 
take up $14,000 of the bonds and reduce the debt that much, 
leaving a balance of $212,000 to be refunded; then call a spec- 
ia] election and vote to issue new bonds in place of the bonds | 


not sold, bearing interest at the rate of four and one-half per 
cent, which I believe can be sold at par. Our indebtedness is 
gradually being reduced every year. It is now $1,615,000 and 
cannot be increased, and it has been reduced $323, : 231 in the 
last ten years. The city levies and collects not less than $25 
090 per year to pay on our indebtedness, and as the debt de. 
' creases and our revenues increase, our financial condition is 
continually improving.’ 

The following financial statement for the city has been cor- 
rected to date by means of a special report received this week 
from Comptroller W, P. Moore. 

Quincy is in Adams County. 


LOANS— When Due. OREFUNDING Bonps— 

| @FUNDING BONDS— 5s, Sep.1, $35,400 .Sept.1, 1902 
6s, July 1, $16,000..July 1, 1896 rr ty 150, 000.July 1, 1906 
6s, July 1, 26,000..July 1, 1897 4198, July 1; 184,000. July 1, 1908 
6s, July 1, 351,000..July 1, 1898 | 419s, July 1, 35,000.July 1, 1893 
| 6s, July 1, 35,000. July 1, 1899 4lgs, July 1, 75,000 .July 1, 1894 

cMiss. & Mo. Riv. A. L: R. R.— ($25,000 due y’rly) toJuly 1, 1896 
| 6s, J&I, $62,500 ...... Jan. 1, 1900 | 44s, July1, 115,000.July 1, 1910 
6s, Jed, 37,500 ..... July 1, 1900| 4s, July1, 215,000.July 1, 1911 


| m. M. & P. R. R. BoNDs— 
uly 1, $250,000..July 1, 1897 
ie $1, 000 each ; ; b$100, $500 and $1,000 each; ¢ $500 each. 
INTEREST—WHERE PAYABLE.—Interest on all bonds registered 
with the State Treasurer (é. e. on all issues exeepting the Miss. & Mo. 
| River Air Line bonds) is paid either at the State Treasury in Spring- 
field or at the American Exchange National Bank of New York. Inter- 
est on the Miss. & Mo. River Air Line bonds is payable at the National 
Bank of Commerce, New York City. 
TAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows Quindy* 8 total municipal debt and the sinking fund held 


| against the same on the first of Mz fe of each of br 2 ua three years, 
189 1890, 
| Total funded debt...............$1, 615 5 “000 $1 6107 700 $1,678,400 
| Sinking funds.................+. 27,600 25 700 37,000 
eee ere $1, 587, 400 $1,615,000 $1,641,400 


A sinking fund of $45,000 is now in process ot collec tion, so that’ the 
net debt next year will be but $1,541,700. 

On May 1 1881 the total debt was $1,922,631 and it has been 
reduced from that amount to the present figure. 

ASSESSED VALUATION.—The city’s assessed valuation (“ about 
| 20 per cent of actual value”’) and tax rate have been as follows: 





Years. Real Estate. Per. Property. Total Ass. Val. Tax Rates 
ee $3,404,962 | $1,235,345 $1,610,307 $42°30 
Se akekatinn 3,476,451 1, 403,505 4,879,956 64°80 


The valuation for 1 i892 does not include the railroad assessment of 
| $82, 037. The total tax of $42°80 was made up of State tax, sn 10; 
county tax, $7°50; school tax, $19°50, and city tux proper, $12 








CHICAGO. 


ST. LOUIS. 


PACIFIC COAST. 








SAM’L A. GAYLORD, 


Union National Bank, 


Gaylord, Blessing & Co.. 





JNO, BH. BLESSING, 


Merchants National Bark 


CHICAGO. BANKERS AND BROKERS, OF SEATTLE, Wasmenenns. 
Paid-up Capital. = —_$2,000,00¢ ST. LOUIS. Angus Macklntonh, Pros. | Abram Barer, Vic-P:¢t 
Surplus, - 3 ° 700,006 WESTERN SECURITIES AND Wm. T. Wickware, Cashi 
ansacted. ICIPAL BONDS | Capital, $200,000 | Surplus, od $40,000 
of Benksan Banking Business Tranes icc onenes an SS Interest-bearing Certificates of Deposit. 


Superior Collection Facilities. 





Firms or pn rations, received on favorable terms. 

and travels rs Cre Bought and Sold. Commercia! 
canes ag a available in all parts of the 

globe. ‘elegraphic Transfers made with al) 
Ley _ a. and Domestic Points. United 


HDWARDS WHITAEER. 


CORRESPONDENCE SOLICITED. 





Whitaker & Hodgman. 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
sv. LOUIS. 


Correspondence Solicited 


Merchants Nat'l Bank, 


~~ wales ND, OREGON. 


200 seecccccccscoscosccos £1,000,008 
J. LOEW NBERG Ti wt STEEL, Vice-Pres, 


CHARLES HODGMA: 





Paid Capi 





TO INVESTORS. 
Chicago Co-operative 


Construction Co., 
(INCORPORATED.) 
Authorized Capital, - - 
Shares $100 Each. 
7 Per Cent Guaranteed. 


Municipal 


21,000,006 formation concern 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 
We buy ang oot sell outri nt ‘ood ete Hon; 
cheerfully furnish full a x | Peliable in- 
ig any 
curity without charge. <a quo- e 
tati ircul ailed to all 1 ts, 
ow issues: of municipal bende wanes. 4 Commercial Bank, 
305 PINE STREET, ST. LOUIS, MO. 


Cashier. 

SEL SIGHT RXC AN H AND _ TRLE- 
GRAPHIC TRANSFERS, and ISSUES LETTERS 
ons Cary evellaple throughout the United States: 

WS BILLS OF EXCHANGE on London, 
sivanbauk. Dublin, Paris, Berlin, Franktort-on-thes 
Main, and ‘all the principal cities of Hurope; also on 


We COLLECTIONS MADE on all accessible pointe. 





Western se- 


TACOMA, WASHINGTON, 





SECURED BY CHICAGO REAL ESTATE FIR83 





MORTGAGES. 
A LIMITED NUMBER of shares are now offere¢ 


MINNEAPOLIS. 


PAID-UP CAPITAL $200,000. 
Six Per Cent Coupon Certificate of Deposit, runnt 





One or Two years, pterest s ~% — notpal Rey peyeble ai 
ange 





for sale at the offices of the Company, 


616, 617 and 618 Bialto Building, 
CHICAGO. 


FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE S8T., CHICAGO 


Minneapolis 





MINNEAPOLIS, MINNESOTA, 


CAPITAL, $500,000, 


Real Estate Loans. Safety Deposit Vault 
Acts as Executor, Trustee and Guardian. 
DEPOSITORY FOR WILLS. 
P. 0. BOX 1,000. 
Cable Address ‘‘ Trust’? Minneapolis. 








oes Goren veifien an = attached yoich can 
ficate has a Saean . 1. Ww 
| rust Co. be cut off when due, and presented t Rank for 
> | payment, the same asa New York Dra! t. A most 
convenient mode of ay Be your surplus money, 
Write for a copy of the Cert: 


A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres{ 





Merchants National Bank 
TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 





DIRECTORS. CaMital. .cocccccccccccccccccccescccscesesccs $250,000 
sci Banking Business Transacted. | samuel Hill, President; Wm. H. Dunwoody, First Surplus and Undivided Profits.....8100,00@ 
RST MORTGAGE LOANS ON IMPROVED CIT’ | Vice-President; H. F. Bro nd Vice-Presi-| Gerrespondence solicited. Collections a specialty, ; 
EAL EST ALE dent; Daniel Bassett, Third Vice-President; Clarkson . 
™ R ATE FOR 8 t.ndiey, a 6G bv yg, 2 Teac Ae. 
m0 Yannon, C. G. Goodrich, Jas. J. , ° 
embers of the Chicago Stock Exchange. A Linton W.G. Northup. SAN FRANCISCO. 








Kelley, } R. B. Langdon. 
Chas. 


A. Pillsbury and P. B. Winston. 





Loeb & Gatzert, 
MORTGAGE BANKERS 
on — SALLE STREET, CHICAGO. 
play otras role green mma ements 
improved and income-bearing Chicago city property. 
’ Principal and oo payable in Gold. 
CORRESPONDENCE SOLICITED. 





S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Building, 

MINNEAPOLIS, MINN., 
oners * S2> highest class of Minneapolis Securi 
es, Bank 8 Bonds. 


ortgage and 
est ct SOLICITED. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CAPITAL, - . - $1,500,000 
SURPLUS, . - - $750,000 
8. G. MURPHY, President. HE. D. MORGAN, Cashier 
TAMBS MOFFITT, V.-Pres. .G..W, KLINE, Asst. Cast 
GENERAL BANKING BUSINESS. 
SCCOUNTSH BOLICITED. 
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WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DUBR & Co. 
Montgomery, Ala. 


UH MAN, STERN & Co.., 
New Orleans, La 


LEHMAN BROS. 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORE. 


Orders executed on the above Exchanges as wel! 
as in New Orleans, Chicago and foreign markets. 





STRAUSS & CO., 


Menchener, and at prin- 
cipal Cotton Centres 
on the Continent. 


STRAUSS & CO., 
COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 


delivery. 


Hopkins, Dwight & Co., 
CUYTUNBEED UIL 
ayD 
SUUTHEHKN PRODUCE 
J) MISSION MERCHANTS, 
seom 5%, Cotton Exchange Building, 
VEBW YORE 


STRAUSS & CO., 


Jgvanneh and 
ew Orleans. 





UTTOR. 


Lucius Hopkins Smith. 


Bo. C. Hopkins. 
Samuel Hopkins, 


D. Miller. 





Crenshaw & Wisner, 


@& 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
dampers of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 
THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 


J-andarad Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY 
OF VIRGINIA. 
High-Grade Pyrites, free from Arsenic. 





INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
BSXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORE, LIVERPOOL AND NEW OBR- 
LEANS COTTON BXCHANGES. Also orders for 
COFFEE 
ast the NEW YORK COFFEB EXCHANGE, anc 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 


Hubbard, Price & Co., 


COTTON | nat BUILDING 
NEW YORK, 
General Commission Merchants, 

Members New York Stock Exchange, New York 
Cotton Exchange, New Yora Produce Exch e New 
York Coffee Exchange, Chicago Board of Tr: 

Orders executed on any of the above Exchanges, 
also for purchase and sale of cotton for future de- 
livery in New Orleans at saverpool. Liberal ad- 
vances om on cotton 

‘< co., 


PRICE ELD 
or 
PRICE, a TS & Avas Ms, Limited. 
rieston, S. C. 
Special attention” given to orders for cotton for 
reign Or domestic shipment. 


J. O. BLoss. Geo, H. CHURCH, Special 


i, O. BLOSS & CO., 


COTTON MERCHANTS, 
33 William Street, 
BREW YORK. 
W. D. ROUNTREE, ALBERT L. ROUNTREE. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 
COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 














Geo.H.McKadden& Bro, 
SOTTOS BEROCHASBTS 
~MILGDELPERIEA 


iVEBRPOOL CORRESPONDENTS, 
PREDERIC ZEREGA & CG, 


Biss, Fabyan & Co. 


SEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 


Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, dc., for Export Trade. 








J. Spencer ‘i urner, 
pelle 


Srinckerhofl, Turner & Ce.,, 
MANUFACTUBER AND LEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
SOTTON CANVAS FELTING DUCE, 
CAR COVERING, BAGGING, 
BAVENS DUCK, SAIL TWINE, &c., 
“AWNING” STRIPES. 
AGarts j 
OSITED STATES BUNTING CO 
ogee supply, all Widths and Colors, always in 


No. 109 Duane Street. 


— we 


—= 


Walter 17. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Bxchangeg, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ex. 
change for the purchase and sale on commission 0 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subjevt to draft at 
sight. 





F. H. Prince & Co.,; 
BANKERS AND BROKERS 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





Howard Lapsley & Co., 
BANKERS AND BROKERS, 
No. 1 Exchange Court, 


NEW YORK. 
Private Wires to Boston and Philadelphia, 


E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DEKEXEL BUILDING, BROAD 8T.,N. Y. 
State, County and City Bonds, 


Hatch & Foote, 


7 PINE STREET NEW YORK 








INVESTMENT SECURITIES 


Wayland Trask & Co., 
BANKERS AND BROKERS, 
18 Wall Street, New York. 
Transact » genera) banking business, incindin 
the purchase and sale on commission of secaritis 

Cealt in at the New York Stock Exchange. 


WAYLAND TRASE, THSODORE BALDW -# 
ALFRED N, BANEIN. 


American Exchange Bank 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $315,000 
PETER WICHOLAOR, Eresttent. wresteent, 
WALE tk EK HILL, Cashier 
We send DIRECT to every bankine point in Mo. 
— 














'Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK 
Cotton landed at Mills from Seuthern Markets 
peciaity 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 


Goverrment and Investment Bonds. 





Btooks avd Bouds Bought acd Sold on Commission, 


Fifth Avenue Hotel, 


Madison Square, NEW YOKR, 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most centra 
and delightful location. 

HITCHCOCK, DARLING & OO. 


Massasoit House, 


SFRINGPIELD, “ASS. 
THE BEST-APPOINTED HOUSE IN WESTHRN 
ENGLAND. 


Conv vgptens Ser tho pouries or business man. Nea? 
Union - 








7 “Ws. HI, CHAPIN. 

















